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On Stock role 


Canada needs more promoters,’men with ‘the energy, imagin- 
ation and drive to get new projects under way, push out Canada’s 
frontiers, strengthen “and enlarge our economic structure, create 
new employment. 

This country has had hundreds of promoters who have done 
this vital job, providing new outlets for speculative funds, giving | 
the public a fair chance to risk money in an aeeey operated 
venture. 

But right now, Canada and particularly Toronto, is infested 
with a gang of “crooked wheel,” “loaded dice” financial hooligans. 

War work has produced a‘new crop of: people, tragically inex- 


‘ perienced in speculation and investment. Accumulation of funds 


iit’ Victory Bonds has created many fleeces to be shorn. High 
taxes.and tax-free capital gains have helped induce many citizens 
to fall for the highly developed technique of the stock racketeer. 

Day and night, these high pressure experts are on the tele- 
phones, near and far, spouting their careftilly prepared sales talk, 
urging immediate action, promising easy profits, telling jes about 
the speculation they have to offer. 

Thousands of circulars, tip sheets, “confidential létters,” “in- 
side market dope” letters and other material designed to get names 
for racketeer sucker lists or to sell their stock go into the mails 
every day. The Financial Post knows of many cases of misrepre- 
sentation, and worse in these things. 

Squads of telephone sales specialists work at one brokerage 
office address on one stock for a week or two; switch over to an- 
other boiler room at a different address to “turn the heat” on 
another stock. 

Several apparently independent boiler rooms at different. ad- 
dresses work together, apparently under unified direction: In this 
way, the inexperienced-speculator can be given the impression that 
stock he has purchased is widely recognized as a reasonable specu- 
lation. He may even be allowed to make a profit on one or two 
buys if the chances of Joading him more heavily are good. 


CONTROL SYSTEM INEFFECTIVE 


Some of thesemobsters have long records of unconscionable 
stock racketeering extetiding back over many years. Some have 
done business under two-or three different aliases. Some are in 
Canada because the U..S. Securities and Exchange Commission has 
made things too hot for them to continue to operate there. 

Why does this situation exist? 

Because control over the sale of securities in Ontario does not 
appear to ba functioning. It ceased to function during the regimes 
of Premiers Hepburn and Conant. Ontario is the chief centre of 
mine financing, hence what,happens in Ontario is, to an important 
degree, the key to. what happens elsewhere in Canada. All pro- 
vinces are affected by slack control here because it is in Ontario 
that many of these hoodlums get their licenses and the most vigor- 
ous security control in other provinces cannot hope to give ade- 
quate protection to their citizens, 

In Ontario licenses for brokerage firms and security salesman 
have been granted to men whose.records.of stewardship With other“ 
people’s Money do not seem—at least to The Financial Postto ful- 
fil the “of good repute” qualification. set forth in the regulations, 

The present situation abundantly demonstrates that the Ontario 
Securities Commission policy of getting retribution for swindled 
investors is not good enough. This doesn’t bother the high pressure 
operator in the slightest. Only a few of his victims will take their 
case to the authorities, and then the only-cost is giving the victim 
his or her money back. 

Hon. George A. Drew, the present premier, was Ontario’s 
first securities commissioner.. He knows the ways of stock ¢rooks 
and has no sympathy with them. Busy as he is, with the manifold 
projects he has undertaken since assuming the premiership,. he 
must find time to investigate the current unhealthy situation, His 
attorney-general, Hon. Leslie Blackwell, is young and vigorous 
and has shown much courage in other matters. Here is an Augean 
stable worthy of his broom. 

To Norman C. Urquhart, who heads the commission appointed 
by Mr. Drew to investigate the question of mine development, the 
matter is an important one. His commission should put this whole 
pestilential stock selling racket at the top of its agenda. 


SEEDS OF DANGER IN COMMITTEES 


We want to get back to having two cups of coffee with our 
restaurant meals. We want wives to attend the local movie 
house and get free china or cutlery—if-they want the china or 
cutlery. We want again the convenience of being able to call on 
our drug store for potions and notions and other services at 
midnight. We want back the privilege of dealing with a store that 
will deliver promptly, when it suits us and the store—not.the law. 

Briefly, we’ve got to make sure we gét back the competitive 
System. Business has been stripped for wartime action. * It has 
been defrilled, simplified. 

Committees of the men in all the important industries and ser- 
vices were brought together by the WPTB. Competitors got to- 
gether and agreed to do this and not to do that in the interests of 
Saving materials and manpower; of letting Canada put forth the 
maximum war effort. 

For wartime, the achievement of these industrial committees 
has been remarkably good. Here is a supreme example of wise 
and intelligent co-operation between business and government; | 
of wise co-operation within individual industries for the national 
good. ‘ 

But it is important that these committees and all business think 
straight and clearly as to their postwar possibilities. 

In some cases, and to some men these industrial cammittees 

whose decisions are backed up by the orders of WPTB adminis- 
trators and controllers and enforced by law undoubtedly look very 
attractive as permanent acquisitions. 
These industry committees have performed a magnificent war 
job. Their work is not yet done. Permanent value will come out 
of them in the way of better business practices, better co-operation 
and better relations between operators within individual fields, 

But within them, they hold most dangerous possibilities for 
misuse, and those who are today filled with praise and admiration 
for their wartime achievement should be wary of their extremely 
grave perils if adopted as a permanent part of our blisiness mach- 
inery. 

There is much room for healthy co-operation in Sirbiniees, espe- 
cially through trade associations. They can benefit the public 
through the setting of standards to protect,consumers; through 
Simplification that results in better value and service; through 
Joint educational effort; through exchange of ideas for improve- 


ment of business practices; through joint action for training 
Personnel, etc. 


But such committees become dangerous when they restrain’ 


legitimate competition; curtail production; rig prices. 

The ultimate test’must.be the public interest. 4 

What we would hope would come out of this wartime experi- 
ence in co-operation is better, stronger, more public-spirited, and 
more consumer-conscious trade associations. But not any diminu- 
tion in the vigor of. competition, which is the driving force of 
business progress. 
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New Transfer Fees 









Have Made Clear Like-| | (Expected to Halt] 
lihood .of ‘Ration Cut} __ Speculative Traffic in 


on Present Basis 


By STAFF WRITER 

OTTAWA.—Great Britain is un- 
derstood to have made representa- 
tions to Canada at the very highest 
level to the effect that the present 
4-oz. bacon ration is jeopardized by 
the new Canadian~ progtam, The 
Financial Post learns. 

In view of the fact that Britain |. 
counts on Canada for about 80%: of 
her’ much-needed: bacon supply it 
is expected here that the govern- 
ment will use the British represent- 
ations as a peg by which to pull 
itself out of the present ‘plight. ' 

There are indications here that as 
soon as Agriculture Minister Gar-| 
diner returns from his present tour 


- Properties : 
\ “The. order will’ put. the , brakes 
on. speculative traffic in: hotels and 
should put the business on a sounder 
basis,” is the first reaction of the 
brewing industry and: of hotelmen 
to Ontario’s new system controlling 
the transfer of hotels. 

Announced this week.by A. .St. 
Clair Gordon, Chief Commissioner 
of the Ontario Liquor Control 
‘| Board, the new control takes the 
ee of sharply increased transfer 

ees, 

-Background for the ids: has 
been a booming speculative market 
im hotels and in their-authorities to 
sell beer: and wine. In addition: to 
the value of the hotel as such; an 
extra value was:in some cases levied 
as a result of. the authority. This 
value is understood to have reached 
a basis of up to $1 per gallon of 
yearly beer sales. Result has. been 
that the purely speculative operator 
could acquire a hotel, push its sales 
and sell out at.a profit. In some 
cases, this resulted. in lowering 
standards to the detriment. of me 
entire hotel business. 


Back to Normal 


In addition, the price that has had 
to be paid for hotel property and 
the beer authority has..made the 
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OTTAWA'S ‘NEW CONTROL CHIEF 
Chairman of Wartime Industries Control:Board, Co-ordinator of 
Controls, member of Wartime Prices and Trade Board, are bi 
chief new jobs to which J. Gerald Godsoe succeeds followi 

resignation of Henry Borden, K.C. Halifax-born and a gra dre 
of Dalhousie University in arts and law, "Jerry" Godsoe is 39 
years of age; started his professional career in law in the Mari- 
times; served as private secretary to Cyrus Eaton, Canadian-born 
U. S. financier and industrialist; and has been with the Confeder- 
ation Life Association since 1931, rising to assistant general man- 
ager in 1939. Widely travelled through Central America, Mr. 
Godsoe went to Ottawa about a year ago as one of two associ- 
ate co-ordinators of , serving under Mr, Borden until 

the latter's return fo private fe this week 


Forecast End Limitation 
On Wheat Acreages 


Conference on Agricultural Production Goals | ;, 
ates nent  Sebetastial 


soso aavane ate | Ab 


will try to repair the lost political |- 
and overseas prestige which has re- 
sulted from the 1944 British bacon 
contract, 

Meanwhile for every 100 hogs that 
were sold for domestic use in Can- 
ada prior to the end of Octgber, 
there are now between 250 and. 275 
going into the domestic market, The 
Financial Post is told here. It is 
reported that irf the weeks since the 
new deal was announced and for 
which figures are available, hogs 
moving into domestic use in Can- 
ada have jumped well over the 90,- 
000 mark per week. 

Looked at another way, Canada, 
prior to the new bacon contract, 
was channeling about one hog out 
of three into domestic use and ear- 










































































































users or export. Today 50%, or one 
out of two hogs is going into the 
domestic market, 
Widespread Prstesls 
Protests are reaching Ottawa 
about the government's new hog 
program. Farmers and farm spokes- | 






















bPotian TO ari : sige 7 ies “ “<8 
OTTAW At ‘We Dominion-} yields per acre and total crop about 
"Continued on pees 2, col, 3). Anat . 50 tb we, the ' of 1942, 


‘early text month’ it is ip 

certain that a substantial increase in 
Canada’s wheat acreage will be 
recommended, The Financial Post 
is informed. At this conference, an 
annual affair since early in the war, 
production . goals for the coming 


e to Reverse Policy 
ies authorities now believe it is 
time to start the pendulum swing- 
ing in the opposite direction if we 
are to meet the sharply increasing 
demands irf the near futuré, 





ince in the form of. the transfer fee. 

Hotelmen point out that the order 
will hit the speculator. hardest, but 
regret that, as with all blanket’ or- 
ders, some operators: who.are in 





Surplus Goes 
Deal Is Near 







The domestic demand. is up, due 













































Expect Early Word year will be- outlined. torecord flour orders, more — (Continued on. page 2, col. 5) 
‘ ...| The wheat. situation, it-is pointed | demand‘for’bread and much larger 

Crown Company to Dis out, has changed radically in the) amounts of low-grade wheat need- E SI h 

pose of War Goods last year. Today the Canadist| ed for livestock feeding. The ex- xpect a Stas 





carry-over is substantially idown 
from a year ago and by next sum- 
mer the end of our huge surplus 
may We in sight. 

Canada entered the war .with a 
big carry-over of wheat and, due to 
a combination ‘of restricted overseas 
market and big crops—a year ago 
the harvest was the largest in his- 
tory—this carry-over mounted rap- 
idly, reaching an all-time high of 
602 million bushels at the end of the 
last crop year on July 31. To meet 
the situation the Government, 
through subsidies on alternative 
crops and rigid limits on farm de- 
liveries, succeeded in reversing the 
expansion trend of the first war 
year and from the spring of 1941 
on wheat-acreage dropped steadily. 
Last spring it was down 4.4 million 
acres from 1941 or approximately 
20%. Nature also took a hand dur- 
ing the past season when dry .and 
other unfavorable weather cut 


port. market has. also greatly ex- 
panded. In addition. to making con- 
tinuous heavy shipments to Great 
Britain and the United States,-Can- 
ada, it is expected, -will be ‘called 
upon to supply wheat in large vol- 
ume to the newly. freed areas in 
Italy and Russia. 

Some wheat, perhaps a cotiailex- 
able quantity, is expected from 
North. Africa next year, but all of 
this and more will be needed for 
Italy and possibly also Greece and 

rance when those countries are 
liberated. 

‘In making any changes in agri- 
cultural production goals two fac- 
tors must be taken into. considera- 
tion, labor available and machinery 
needed.. On. both points wheat 
scores favorably as little if any ad- 
ditional labor will be needed, for 
expansion and there is no shortage 
of machinery that cannot be over- 


(Continued on page 2, col. 5) 


What is Behind Canol Fuss? 
Some Permanent Gains for Canada in Any Case 


States,, Canada and Imperial Oil 
provided for very drastic increase 
in the tempo of oil field develop- 
ment. R. V. LeSueur, vice-president 
of Imperial, has stated that the field 
is “no east Texas to be sure but (is) 
comparable to the average major 
field in the United States.” 
Breaking the sticky coils of red 
and censorship which from the 
have surrounded this project, 
Prime Minister King this week re- 
veals what The Financial Post has 
not been permitted, which is that 
there are now 27 producing oil 
fields in the area. Four wells were 


By STAFF WRITER 

OTTAWA.—Announcement is ex- 
pected here very soon‘of the forma- 
tion of a Crown corporation to hold 
and receive all assets, inventories, | 
etc. of war goods as they become of 
no further use in the war effort. 

The company is expected to have 
its head office in Montreal. Con- 
sideration is now being given to a 
strong board of directors to direct 
operations of this super-Crown cor- 
poration. 

Aim of, the new company will be 
to hold and make available to Cana- 
dians. some billions of-dollars’ worth 
of war assets in a way that will be 
of the utmost advantage to the Cana- 
dian economy. 

It is likely that every attempt will 
be to move inventories and surplus 
materials as quickly as possible while 
the war is still in progress, but to 
avoid any suggestion of “fire sale” 
tactics once the war is over. 












In Carton Quota 


By STAFF WRITER 

OTTAWA.—Publication of anew 
WPTB order with drastic quota 
slashes for users of cardboard con- 
tainers is expected here. shortly. 

The new order is believed to 
follow a somewhat similar order 
recently issued in the United: 
States, 

At present a priority system has 
been set up in Canada to channel 
the flow of cartons and containers 
following: the earlier freezing of 
all sales, Manufacturers are now 
permitted to complete orders on 
their books in accordance. with’ a 
priority ae recently laid 
down. 

The new ait order is for the 
purpose of controlling the “end 
use” of containers with a view to 
easing the — shortage that 
exists, 








































and in view of the volume of gaso- 
line used, pipeline was reported to 
be’ the -é¢fficient and economical 
method of supplying this section of 
the air and highway. route, 

The Alaska highway job is fin- 
ished — at least. as finished as the 
U. S. Army intends-to make. it, 
though dan enormous. maintenance 
job is constantly necessary. Catel 
is understood to be pretty well com- 
plete. t 






What would dropping the Canol 
project mean to Canada? 

U. S. Petroleum Co-ordinator 
Ickes has called fog an immediate 
halt on the job, and the famous 
Senatorial inquisition, the Truman 
Committee, is now down to work 
on an investigation. 

Let’s define the Canol project. It 
is an undertaking of the U. S. Army 
involving: Further development of 
the oil producing field at Norman 
Wells; the prospecting of surround- 
ing areas long since favorably re- 
garded by geologists, for additional 
oil fields; building of a four-inch 


control / and ‘ paeiel communica- 
tions. - 

What | is the present stage of 
these various projects? 

Official statements declare that 
construction of’ the pipeline from 
Norman Wells to Whitehorse is to 
be completed in January. . 

The Whitehorse refinery, trans- 
ferred from the United States, is to 
be ready in May. “ 

The pipeline from ‘Skagway on 
the Pacific to Whitehorse was long 
since completed. Running alongside 
the railway, this was p very simple 







































































Norman Wells Field” 


“What. about’ the Norman. Wells 
oil field? “Is it big enough or‘ prom- 

















pipeline the 550 odd miles through | construction job. It at ed | ising enough to justify building of| drilled prior to the deal with the 
the wilderness from Norman Wells | installation becguse) , and | the pipeline and refinery? U. S.; 26 new wells have been drill- 
on the Mackenzie River to White-|crude could be ‘p up from “In: 1919’ Imperial Oil started in| ed since the agreement to date and 
horse in the Yukon; building of a| ocean-going tanker to Whitehorse, @| the field and in 1920 had its first|of them 23 were commercial pro- 


key point on the Alaska highway, 
hence an enormous consumer of oil 
products. When the Norman Wells 


ducers. 

- The Prime Minister added® that 
the amount of oil produced 
back in July of this Was even 
then adequate to keep the 3,000 bar- 


smaller pipeline the 110 miles from 
Whitehorse to Skagway and erec- 
tion of a refinery at Whitehorse, 
3,000 barrels a day capacity. Tied in 
with this are some subsidiary jobs 




















including a distribution pipeline their boat and) rel refinery at Whitehorse. in | opera- 
trom Whitehorse to Watson Lake. © other engines. In 1933 Imperial | tion. 

The two other main U. S, works established a small refinery to serve|. Now UV. S. Unider-Sécretary ‘of 
in. this ‘part of the continent are local needs. In 1939 this refinery War, Robert P. Patterson, has told 
the Alaska highway and Catel, a enlarged and equipped to meet| the Truman Committee that the 






telegraplt and wireless system cov- 
ering all the projects and all the 


project had resulted in discovery 
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| ed:out that: while Canada -has ‘not 
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Considerable Reduction -in. Government ™ Costs 
“Seen ast With Evidence of Downward Trend 


By KENNETH R.. WILSON 4 

' OTTAWA. — Barring an outright } production 6 J 
defeat or reversal of arms when the oe #: 
second fronp opens in the near fu~ 
ture, ans may. expect a con- 
siderable reduction in governmental 
expenditure and in taxes for 1944-45, 
according to highly-placed inform- 
ants here. 

That is the good news which looms 
ahead of a dark military forecast as 
experts start appraising United Na- 


duction. Much of these’ 
are now in the form of‘inventary of 
all sorts. While these will, it is Hoped, 


ton: war pines ton tose. 1943 bookkeeping is concerned. 
So far as any relief in 1943-44 is No Early Peace 
concerned, there is presently only! omen for the remaining five 


slight hope that expenditures will 
fall materially below the anticipated 
$5.5° billions mark, The Financial 
Post is told. 

Currently, Canada’s expenditure | ty 
for war appropriation, apart from 
Mutual Aid, is falling 13% behind the 
annual estimated level of expendi- 
ture for the fiscal year 1943-44, 
monthly. reports indicate. This sav- 
ing may quite likely be carried 
through into the remaining five 
months of the fiscal year. If that wére 
the case, the 1943-44 budget might 
shrink by as much .as $500 millions, 
or about 9%..In light of the anticipat- 
ed decline in the war production pro- 
gram in 1944 and the fact that the 
os is expected to reach ‘its 

and highest peak next month, it- 
might appear that.such an estimate 
might be exceeded. 

But. there are important offsetting 
factors. 

.. ‘Mutual Aid/Cost Grows ... 

For.one-thing, the billion dollars 
allocated’ to: ‘Mutual “Aid is almost 
certain’ to’ be exceeded.. Published. 
figures on what has happened under 
this appropriation are; of’ little ‘use 
in estimating final results, informed 
sources tell The Post.But it is:point~ 


months it is now generally expected 
by. well informed sources: here that 
little hope can or should be placed 
on the possibility of a peace prior to 

the’ opening ‘of a second froft in 
western Europe. If such. a front 
opens, as is now expected within the 
next three months, it is almost cer- 
tain to be accompanied by a cogt 
in both lives and outlay beyorid any- 
thing that has:been thought of. in this 
or any war. 


This is the sobering prospect which 
Canadians are currently inclined to. . 
overlook: but which is the most Teal- 
istic way in which those in authority 
appraise the future. 


So far as 1944-45 is concerned, only. 
the most fragméntary information 
is as yet available: as to what. the: 
probable level -of, government ‘ex. 
penditure will be. . 


However, with the slashing in war 
orders which is expected will cumu- 
late through the first halt of 1944, 
and; it is hoped, will accelerate in 
‘the latter half of-the year, it-is con- 
sidered most unlikely by those.close . 
-to the situation that the 1944 budget 
will be anything like as high as the 
present load of $5.5 billions, 

* ‘what extent the relief be 
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dollars overseas to’ the éx- “in lower taxes is: er 
ti that she would have done: had} ‘bat it is thought 
‘front been i 1948, improbable that the Government 


will attempt to collect anything more 

present 50% ratio in taxes, 

@ tut of say $500 to $1,000 mil- 

‘ionS ‘Or even more in expenditure 

might be-reflected in a’ réduction in 
taxes to about half that figure. 





seen en ae 
pay her bills. Accordingly the di 
















greater. 
As well, it is repolted that, while 


U. S.—U. K. Controversy 


Gives Canada Chance 
Result Expected to be Canadian as Head UNRRA 


Supplies Committee and Democratic Organiza- 


tion Favoring Small Nations 


By STAFF WRITER 

ATLANTIC CITY, N.J.—Out of, ity..in allocation of supplies to 
the “power politics” :games played| UNRRA and have authority for the 
here has come a setup and an. or-/ distribution of relief centred in the 
ganization which: should be pleasing London regional committee. 
to Canadians and to smaller coun- Canada Takes Middle Read 
tries on: whose: behalf Canada has} Between these two extremes, Can- 
been arguing in and behind the! ada, as spokesman for the smaller 
council halls of the skyscraper Clar- | nations, saw the danger of the Sup- 
idge Hotel where the United Na-| plies Committee—the only continu- 
tions’ Relief and Rehabilitation Ad- ing part of UNRRA that is truly 
ministration is taking shape. democratic—being squeezed into 

It is accepted as a foregone con-| something of we value or import- 
clusion that when the important} ance. 

Committee on Supplies meets here] phe solution wiaa found in. a com- 
next week, it will name a Canadian | promise, Extreme U. S. and U. K: 
as chairman. ‘This is in part recog-| views were modified in that the 
nition of Canada’s important posi-| Combined Boards on préduction, 
tion as @ supplier nation; in part} toog, shipping and raw materials, 
recognition of Canada’s continued | though recognized as having su- 
fight to have UNRRA, and other 

subsequent United Nations adminis-| _ ‘Comtnued on page 2, col. 3) 
trations, operate on a more demo- 
cratic basis. 

Canada has succeeded in assuring 
that this ,Committee on Supplies 
will not be just window-dressing; 
but will have an effective voice in 
policy. 

Canada’s delegates to UNRRA are 
highly pléased with the way things 
have gone—and they are not men to 
be easily pleased or persuaded. Both 
L. B. Pearson, our official delegate, 
and Brooke Claxton, the Canadian 
alternate delegate, seem to know 
their way around. 

UNRRA Moving Fast 

Despite a pretty intensive back- 
stage struggle for position and prin- 
ciple, the formation of UNRRA, first 
administrative organization to be 
created by the. United Nations, has 
proceeded with encouraging dis- 
patch and success. Chief contro- 
versy has been the’clash of British 
and U. S. views as to the respective 
powers of existing combined war 
agencies, such as the Combined 
-Food Board, and the newly named 
Director-General of UNRRA—Rob- 
ert Lehman. 

The extreme American, view, 
which followed closely the consti- 
tutional pattern of government in 
‘that country, was to divorce exécu- 
tive from legislative authority and 
give Director-General Lehman al- 
“most totalitarian powers. 

The British view, which stems 
from concern as to its postwar trade 
‘position, was to clothe existing 
eC ooree oom Weil seater 
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Pace of Business 







The Financial Post's index of pro- 
duction for October shows an appre- 
ciable advance over September. 
Preliminary figure is 261.9 against 
258.4. War production was the main 
influence. in _ rai: the index, de- 
spite concellation ‘and reduction of ' 
orders in isolated cases. Lack of 
manpower was responsible for re- 
duction. in other lines... Less raw 
cotton was used while newsprint 
gain was less than seasonal. Cheese 
output is higher while butter 
dropped. New business obtained by 
the construction industry was a-fea- 
ture and wholesale and retail trade 
continued at high levels. 

For complete business figures see 




































tos 






















. THE FINANCIAL POST 













s & a € eo 








. 


Ns | 


e ie J a ca 7 


‘ « 


e 
Tt & Mie 





at EATO 



































4 ; 5 
i 5 
as j . 
ee H 5 
4 . ne, 

eft Re 
ig hs cA 
eau 5 
LAF % rat 
te —~ 4 
ae a e) 
Leas > 
uty = 
/ $ DA 
« “a 

ht 4 = 
t. A) 
% z 
eS © 
% fq 4 fi =? 
He & — 
eS — 
aM | 
at. | 
be 4 Se! 
“i y 
‘ ‘ ©. 
be, °| 
‘ee = 
ey Dy 
ite $ ’ | 
+ Possibly the Best Selection in Toronto of [8 
ik ossidly the Best Selection in loronto or = |F 
f DRESSING GOWNS. &£ 
wt x 
* ~ 
5; 





fen 


ee 


eters gets ae. 


We're enthusiastic about this year’s array, it’s out- | 
standing in assortments of fabrics, colours, sizes and prices. a 
It’s a wise man who drops a hint about the handiness and =, 
smartness of a dressing gown now that Christmas is in the BA 
offing. Here’s a brief summary*of our gown highlights. | 
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10.50 


. 5 
—Rayon Bengalines with polka dot trim on collar ES 
and cuffs—plain colours with white piping. Wine Ki 
and navy in the group. 2 




































12.50 —Red wool plaid as well as a plain wool with EB) 
harmonizing rayon cord trim. Attractive blues 3 | 
we and a few wines. 3 
i. : ' : AI 
i 15.00 —Becoming stripes in sleek rayon Bengalines 5 
? . .. wide choice of appealing shades. =) 
= 
a 16.50 —Fine rayon moires in catchy shades of navy,’ X 
ie blue or wine with plain collars and cuffs. Dy | 
Hi SIZES IN THE GROUP—Small, medium, large and oversize. EB 
ree * 
‘en x 
He QUT -OF TOWN ORDERS PLEASE ADDRESS = 
* "SHOPPING SERVICE” 4 
wy, 5) 
te ‘ 5 = 
ee Main Store — Main Floor A 
if 5 
CIM TR EEA #T. EATON Curso EEUU 


= TORONTO 


‘ 





CANADA 





, 















Far-reaching Family Scheme 
Believed to be Coming 


By STAFF WRITER 


OTTAWA.—Prime Minister King, wages and labor and price ceiling | 
is known to be working on an im-| policy. 
eS portant utterance. The timing of| ‘So far as wage and price control 
his statement and much of the con-' is concerned, the “formula” is now 
ie § text remain as yet undetermined.| pretty well determined, namely, a | 


| 


















myo fore the Government made up its increases 
‘ mind on stabilization policy and | probably 10%, 


ia oi other few weeks may easily slip by | ernment’s wage and price ceiling 
go et before the new program and policy | policy will be reaffirmed. 

a is disclosed. ; 

‘ What Mr. King is most likely to) still far from settlement is the labor 







disclose when he speaks is a com-| code. It is probable that a number 







incorporating family 







ae ing consequence, yet they may crys-'lem how to make union leaders 

. bgt tallize even before a decision on| responsible, a point on which Mr. 

————— | King is reported as unwilling to 
~| commit the Government, 


The Great West Saddlery || _-: |. 
Company Limited 'Unlisteds Trade 


6% Teta ee aoe Steck | Volume Lighter 


, | 
6% Cumulative Second Preference ‘Stock | Gains and losses were evenly divided 


($50.00 Par Value) ; | amongst. the unlisted stocks during the 

A dividend at the rate of six per cent. past week, state Plaxton, McDonnell & Co. 
(6%) per annum, being the accumulated | — volume continued Tight. 

dividend for the three months ending | 7 Steels common gained fractionally 

aber Sint, 2918 ca the ‘First end closing 254-28. Brown Co. common eased 

— Piederehes ° ic. ‘Sing iteen ten | fractionally at $1.50-$2.00, the preferred 

clared “and authorized to” be paid on ee wennnd oe eee ro 

December 3ist, 1943, to all First and Sec-| Canadian Motor Lamp & loct 42 polat ai 

| Canadian Motor Lamp A lost % point at 

ond Preference Shareholders of record | g-91,. Colonial Steamships common lost 1 

with the Transfer Agents of the Company | point at 63-65. 

at the close of business on December 2nd,! Federal ‘Grain $6.50 preferred 


— 
| fractionally at 7442-78. Great Lakes Tr 
$7.00 preferred gained 1 point at $110 bid. 
Homewood Sanitarium, an inactive issue, 
was quoted 85 bid. biaw Inc? on news 
of dividend reduction lost 1% rg! clos-, 
ing 10%-12. Minnesota & Ontario Paper 
common eased fractionally at 7%-8%. Pro- 



























By Order of the Board. 


J. C. BROADFOOT, 
Secretary. 








Winnipeg, Man., 
November 18, 1943. 
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We 
_ Specialize 


DIES ngs . 


JIGS and SPECIAL | DIE CASTING 
MACHINERY PLASTIC DIES 
Let Us Quote On Your. P ERMANENT 


Next Machine Shop Job! ; MOULDS 
“Workmanship Unexcelled” e 





XN 


Windsor Tool & Die 


WINDSOR 
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Subsoil Freezing 


| tributing country’s supplies 





ae 


Cary The War | 


Small Whale Catch = 


Columbia's three-vessel 
fleet at the’ end of the 
‘current season reports one of the 
lowest whale catches made for 
some years. One of the three 
whalers, the “White,” operated off 
the coast of California for the 
United States market. The other 
two, the “Blue” and the “Brown,” 


_, British 


| hunted in Northern British Col-, 


umbia waters and brought to the 
Rose Harbor whaling station a 
total of 91 whales. 

In the 1942 season, a total ®f 
168 whales was taken by the three 
boats. Even that was considered 
a low catch as in 1941 six vessels 
went whaling and took a total of 
328 whales. The British Colum- 
bia fleet is operated by Consoli- 
dated Whaling Corp., . Victoria, 
B.C, 


Subsoil freezing by ordinary re- 
frigeration methods has had a 
most interesting application in 
construction and engineering in 
providing support for hydraulic 
jacking to restore a modern lean- 
ing tower to perpendicular. At Sao 
Paulo, Brazil, a 24-story rein- 





U.S.—U.K. Controversy 
Gives Canada Chance — 


(Continued from page 1) 


preme authority on war needs, are| appropriation of funds. 


prevented from allocating supplies 
to “rich” relief claimants at the ex- 
pense of “poor” nations. 


That means that Mr. Lehman is to 
have the responsibility of seeing 
that countries like Norway, Holland, 
Belgium and France, which presum- 
ably could afford to pay cash for re- 
lief goods in short supply and might 
“corner” such supplies to the detri- 
ment of nations lacking gold or for- 
eign exchange, are not permitted to 
obtain undue supplies through the 
Combined Boards and without re- 
gard to over-all relief and other 
needs. 


Preliminary Levy 


Important decisions have also 
been made as‘to financing and the 
scope of operations of UNRRA. 

Total preliminary contribution to 
be asked from all nations is $2.5 bil- 
lions. This is distributed by a levy 
based roughly on 1% of national in- 
come for the year ended June 30, 
1943. Canada’s share is placed at $90 
millions, of which not less than 10% 
is: supposed to be made available as 
a foreign exchange balance in the 


| form of “credit in local currency 


available for purchase of the con- 
and 
services.” The balance of Canada’s 
contribution will probably be in 
“kind,” mO6stly wheat or other foods, 
it is expected. 
Neither Russia nor ‘China is in- 
cluded as a contributor nation ana 
there is no mandatory allocation be- 
ing made on any nation. The quota 
is something like a community chest 
campaign where individual firms or 
persons are given a _ percentage 
quota of the total that has to be 
raised. It is up to each country to 
decide if it wants to “go along.” The 
U. S. contribution is placed at $1.5 
billions; U. K. at $320 millions. — 


Administrative Costs — 
In addition, Canada is being ask- 


=| new “@ “anchor” limiti age | €d for a contribution toward the $50 
. So many months have elapsed be- ne age nls ae ae | daillions it is thought willbe needed 


} 


in each year. Within | 45. @ maximum for administrative 
social security legislation that an-| the limits of this anchor the Gov-| ¢xpenses. Canada’s quota here is 


| 


| 3% or $1.5 millions, The U.S. is be- 
| ing asked to put up 40% of:expenses 


Most contentious and reported as | ‘$20 millions) and Britain and Rus- 


| sia each .15% ($7.5 millions). 


i As »soon as the conference or 
im ah prehensive social security program of additional groups and interested | council meeting concludes at Atlan- 
a allowances | parties are still to be consulted be-| tic City—some time next: week is 
me and health insurance measures.| fore the Government finally makes | the tentative plan—it is expected 
4 Both these matters are of far-reach- | up its mind. Sorest spot is the prob- | that Mr. Lehman’s permanent ad- 


| ministrative organization will begin 
| to function. The Committee on Sup- 
plies will also meet and elect a 
chairman. President Roosevelt has 


| (Continued from page 1) 


|Mr. Gardiner, the man who ap-| 


. 
* <@ 


7 Pa es nt currently 


urging the importance of gather- 
ing in all the waste paper that 
can be found, stating that “the 
situation in the paper industry 
is the most critical since the start 
: of hostilities.” . 
Practically all kinds of paper 





















already asked Congress to vote an 


Another important decision came 
from the committee on “scope” of 
UNRRA chaired by Col. John J. 
Llewellin of the U. K. This commit- 
tee had the job of deciding how far 
UNRRA should stretch “relief” and 
“rehabilitation” into the longer job 
of “reconstruction.” In brief, the 
committee shared the prevailing 
Canadian view that UNRRA should 
be essentially a relief organization; 
should not attempt to slop over into 
the reconstruction field. 


Here is the definition-of what 
UNRRA’s job, in the view of the 
council committee, is to be: . 


“(1) Relief Supplies — Essential 
consumer goods to meet immediate 
needs, such as food, fuel, clothing, 
shelter, medical supplies. 

“(2) Relief Services — Such as 
health and welfare, assistance in 
e«aring for and maintaining records 
of persons found in any areas under 
the control: of any of the United 
Nations who by reason of. war have 
been displaced ‘from their homes and 
in agreement with the appropriate 
Governments, military authorities or 
other agencies, in securing their re- 
patriation or return, and such tech- 
nical’ services as may be necessary 
for these purposes. 

“(3) Rehabilitation Supplies and 
Services — Materials, such as seeds, 
fertilizers, raw materials, fishing 
equipment, m@achinery and spare 
parts, needed to enable a recipient 
country\ to produce and transport re- 
lief supplies for its own and other 
liberated territories and such tech- 
nical services as may be necessary 
for these purposes. 

“(4) Rehabilitation of Public Utili- 
ties and Services—-So far as they can 
be repaired or restored to meet im- 
mediate apeas, such as light, water, 
sanitation, power, transport, tem- 
porary storage, communications and 
assistance in procuring material 
equipment for the rehabilitation.of 
educational institutions.” 


Chinese Needs | 


During the week UNRRA heard 
for. the first-time an estimate of 
what China believes she will need 
by way of postwar relief. According 
to Dr. T..F. Tsiang, ‘Chinese member 
of UNRRA Council, the dollar fig- 
ure will range between $400 and 
$500 millions. This includes an esti- 
mated need for 12 million short tons 
of foreign goods, including 3.2 mil- 
lion tons of UNRRA food during the 


| first six months after liberation. 
‘| This is about one third the estimat- 


ed food requirement of-all nine oc- 
eupied countries of Allied Europe, 
whose needs were ‘laid before 
UNRRA early in‘ the session with 
the tabling of the Leith-Ross Inter- 
Allied Committee. 


It is estimated that about 84 mil- 


‘| lion Chinese will need relief, com- 


NewBaconDeal. 


Thought Likely 


pared with an estimate of 50 mil- 
lions in all of non-Russian, non- 
| Axis Europe. Dr. Tsiang estimated 
| that China would produce from her 
; Own resources about 28 million tons 
| of required relief, including 5.5 mil- 
lion tons of food. Foods required by 
UNRRA were stated to be mostly 


| parently had little to do with the’ milk powder. 


| new deal. 


So far as record of what happened 
|in the cabinet right-about face a/| 
| few weeks ago can be put together, | cided that Axis powers must pay for 
| it was Mr. Gardiner who was ade 
|ed down by the cabinet. Mr. Gard- 
Ventesl FROSE peatecred gelsed t)pHMt ot | se Rad pone seeking a subsidy for | 
hog-raisers. Instead he got‘a flat 
turn-down on the subsidy and came | 
away with local restrictions on mar-: 


keting of hogs removed. 


It is argued here that when the éssary. For instance, famine'in India 
| cabinet took its sudden and unex-/ or another similar area might come 
| pected decision on the 1944 bacon | 
| program there was little.or no real-! 
ization of its probable effect on the | ed areas could be relieved. 
export. program or that the British} : 
ration would be jeopardized. Nosw 
j that the British government is clear- 
ing away any misconceptions on that 

score, and has put its case bluntly | 
| before the government, it is ‘thought | 
Will be taken to back- 
track on the present program and 
find some way out of the dilemma. 

Britain, of course, is being care- 
ful not to antagonize its big bacon 
“donor” and At is being made clear 
that what Canada chooses to do is 
entirely within its own province 
However, the evidence that has been 
presented to show what is likely 
to happen to the British ration un- 
der the present state of affairs is 
expected to have a telling effect on | Bu 
the government's attitude and to 
lead very shortly to a complete re- 





that action 


| versal of the recent policy, 


To Make Axis Pay 
Another UNRRA Committee de- 


any UNRRA relief they received 
and also contribute to the relief of 
liberated areas out of supplies of 
food, clothing and other goods loot- 
ed from occupied Asia and Europe. 
UNRRA is also preparing to offer 
| relief outside liberated areas if hec- 


under ‘UNRRA’s wing if, by so do- 
ing, famine or. pestilence in liberat- 








Investor’s Index 


Barclay’s Bank. 4 Inter. Util. Corp. 5 
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M, & St..P, Riy. 4 





0 
Cons. Smelt » 0 
Consumers Glass 4 





| Distillers Corp. 9 Ogilvie Flour . 9 
Deetnien noe ; Saguenay — . 13 
Dominion Gas . 5 §&t. Lawr. ; 


Barber Larder . 9 Leitch Gold . . 30 
Beanie | Gold. . - pon Oil 31 
er lorbenite Malar. 
Bonfield. ... 30 Pur ms 
reo... . +. 30 Sherritt Gordon 31 
mar Oils 31 = s- Stand, Oil (B.C.) 31 
Nickel. . 30 WUchi Gold... 9 
Flo eee: A Ventures Lid. , 9 
ate ta . 
imp.- ig oor tl 


Welcome Beer 
Curb Action 


the business on a permanent basis 
may also suffer if they wish to sell. 


ance with the beer gallonage sold 
by the hotel. Vendor of a hotel 
handling 10,000 gallons in the 12 
months preceding transfer will pay 
$1,600; on 30,000 gallons, approxi- 
mately $9,600 and on 100,000 gallons, 


rice, wheat, flour, ‘dried meat and) 


cetacean menace 













(Continued from page 1) % 


Transfer Fee $88,000 
New: transfer fees vary in accord- 


Note that the tax ranges from 16 
cents a gallon to 88 cents. The lat- 
ter figure represents approximately 
the entire gross profit margin on a 
gallon of beer at pregent ‘prices of 
approximately $1.08 cost, $1.88 sell- 
ing price. Result is that these prop- 
erties will now net the vendor only 
the amounts represented by the 
physical value of the hotel. The 
entire appreciation due to the pos- 
session of an authority passes to the 
provincial’ government, as is the in- 
tention of the order. Former trans- 
fer tax {was 2% of the gross, com- 
pared ‘vith the present sliding scale 
of up to 42.5% in the case of a 100,- 
000-gallon hotel. 


Hotelmen not planning to dispose 
of their properties will feel few 
effects from the new order, but it 
is pointed out that the value accru- 
ing from possession of an authority 
had come to be segarded as the 
‘property of the hotel owner, that 
the sudden elimination of this value 
will bring a substantial loss to those 


‘who have bought hotels on this 


basis. 


Tighter Rations 


To make more beer available to 
home consumers, hotels will be cut 
to 75% of their gallonage in the 
year to Oct. 31, 1942, a drop from 
the former 90%. Clubs will be re- 
stricted to 24 small bottles per club 
member per month, and the domes- 
tic consumer is cut to 24 small 
bottles from the former 36—a quota 
which was séldom filled in full. 


For the hotel operator, this is an- | 
other severe problem, more immedi- 
ate and more genergl than his loss- 
es through the higher transfef tax. 
Gross volume will certainly drop, | 
and earnings with it, the unpleas- | 
antness inevitable when the “scld | 
out” sign, is hung up is expected | 
to increase, And the hotelman, no 
longer’ able to. provide beer on 
“room service,” will be unable to 
give his room guests the service to 
which they are accustomed. 

Final reaction of the hotel opera- 
tors has not ‘yet been formulated; 
will be forthcoming when the re- 
sults of conferences being held this 
week are known. 


Expeet Easing 
Of Wheat Ban 


* (Continued from page 1) 
come .fairly easily. 

As for the actual volume of wheat 
produced, weather, of course, will 
be the detisive factor. About all, 
the authorities can do is to ease the 
present. restrictions on farm deliv- 





manufacture of flour implements 
and parts, guarantee a price, and 
make sure that elevator space will 
be available next fail. After that 
it is up to Nature. If drought, which 
made its appearance again in Sas- 
katchewan and Alberta last sum- 
mer, becomes serious, then, even if 
acreage is. restored to pre-war, 
the total crop may be no improve- 
ment on the ‘292 million bushels 
harvested this fall. On the other 
hand, a repetition of 1942’s favor- 
able growing season might result 
in’ a crop three times as large. 

But with elevators eraptying at 
the present rate and with an almost 
unlimited demand at least two 
years after the peace, agricultural 
officials are not worrying about 
overproduction now, but just the 
reverse, 


C. P. Air Lines Applies 





See < For Maritime Run 


cee a Air Lines Ltd. 
3 app e t of 
Transport for Br i aetna in 
ate. passenger planes between Saint 
aoe NB, Pee tae e . Further 
e company t is prepared to 
start a service within seven days 
t 


after receiv necessary permi 
and will + ’ 


ery of wheat, permit’a little moré | 


The Committee is headed by Ber- 
| nard M. Baruch, who was chief of 
the War Industries Board in the last 
war. ” 


'| war contracts, disposition of govern- 
ment-owned manufacturing facili- 
ties, and orderly disposal of surplus 
commodities are the three major 
segments of the problem. The sur- 
plus commodity ‘program has 
received first attention, because it 
is already a,practical problem for 
many business organizations, 


outright government purchase of 
excess supplies. Some materials will 
be held in permanent military stock 
piles. Consumer goods will be made 
available to the lend-lease office. 
Civilian supplies and raw materials 
will be sold off through regular | 
distribution channels on - special | 
government credits, each: plant be- 
ing offered fitst option on the sur- 
plus materials in its own yard. 


Heartened ‘by ‘evidence that the 
whole program is in the hands of 
practical and seasoned business ad- 
ministrators, 


survey is John’ M. Hancock, a sea- 
soned financier, 60 years of age, a 
partner in Lehman Brothers, New 
York. As chairman of the board of 





"The battle for guns waxes 
hotter and fiercer as the 


women are 
fighting! With them— 
with all wat-workers and 
war industries, and with 
our government — the 
Bank of i 


: of Mc oa CO- 
operating in supplyin 
the ; & 


. £ aN SS; 
, us S A wy, # special banking needs 
BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service ,.. the Outcome of 125 Years’ Successful Operation 
7 : rm 
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Prompt settlement of, cancelled 












CABOUR RELATIONS SUPERINTENDENT 


Position required by man who understands the handling of 
labour and who has had wide’ experience in increasing pro- 
duction and reducing costs through the establishment of 
improved labour relations, Highest references: Apply at 
your nearest Employment and Selective Service Office. Refer 
H.O. 619. 





The Baruch program anticipates 


IN TORONTO 


The business community has been | 


Top executive in' the new Baruch | 


y 
A.awi 
Jewel Tea Co., the largest house- Pee i = Pai ve 


to-house retail food distributor in 
the world, Mr. Hancock ‘brings ‘to 
his assignment a broad background 
ot-success in large-scale distribu- 





AD. 3733 


tion, 


ation program is being shaped by 
Grenville T. Bridgman, vice-presi- 
dent of the Metals Reserve Corp., 
for twenty-five years an executive 
with Guggenheim Brothers, New 
York. 





| 
| 
| 


enemies lceatsingetermmapeningp annette 


In mines and minerals, the liquid- 


turned over to George L. Harrison, 
former president of the New York 
Federal Reserve Bank, and more re- 
cently president of the New York 


inet.” Nowhere in this new organize 
ation is there any hint of extended 
federal controls beyond: the prace 
tical necessities of the situation, nor 
of any disposition to limit or impair 
the normal functioning of the entere 
prise system in postwar adjuste 
ments. 


Life Insurance Co. Secretary of 
Commerce Jesse Jones and War 
Production Chairman Donald M. 


Financial problems have been Nelson complete the ‘Baruch “cab- 
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It's Fall in the Store for Men 


-Overcoats Tailored in England 


~ 










: The finest woolens’ from Britain's leading mi 
g mills 
are selected and expertly tailored and styled by 
tailoring craftsmen into fine quality coats. Whe- 
ther it's a rugged tweed, a soft warm fleece or a 


dressy Elysian you'll fin 
fooke: ae 1 d the same casual good 
shoulder 





















of the skirt. We 
the comfort and rich 
the moment you slip 
1 such famous makers as 

4 End” - and a ae A. Peake", “West 
| 4850's she ‘Thany others. Each 


¥ 


see ‘Simpson's. — The Store for Men — Second Floor. 
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first time in |] 


Bible (King James versi 
being printed in Canada. 


s S ‘ 


highly 


to hold a size- 
able new ex-~ 
port market. 
This Bible 
printing pro- W. H. ¢ 
ject is the re- 
guilt of several years’ p! 
negotiation on the par 
Clarke, managing dire« 
University Press, Toro 

Shortage of paper and 
in the United States rest 
production ‘there. If 
papermakers could 
right kind of paper and 
printers could do the 
job, Mr. Clarke saw wh 
could immediately ente: 
new field. 

Experience With Hyn 

Provincial Paper 
chemists on the job, deve 
is for Canada a brand : 
paper. Ryerson Press 
had experience in tl! 
similar field -of hym: 
ing, has.shown by exh 
that its men and n 
handle the special p 
volved. 

*The bookbinders unio 
its very enthusiastic < 
because of the additionz 
job and its hoped-for: « 
will involve. And Mr. C! 
ford University Press | 
sold some’ 25,000 of the: 
printed’ Bible® in the 1 
having. difficulty keep 
copies of this historic ed 




















N ALL Britis! 
" ~; Seventy year: 
experience of j 
exporting gener: 
firm of first class 
ness collaboratio: 
possible in prepa 
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SWITCHBOA! 


Remember 


AMALGAMA 
ELECTRIC 
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Amalgamated Ele< 
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“turing Company Lir 
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. Brand New Export E 


Print Bibles in; ‘Canada for the First Tin 
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For the first time in history, the , isfy: collectors and normal local users of good. Sepia ‘and 
Bible (King James version) is now | demand. hymn: books is properly c: “Ox. 
being printed in €anada. ‘The event | Reason why Bible-printing is now | ford India”. and is a patented name 

r @ paper produced by 


is significant because Bible printing | brand new to Canada and such. a| fo 
is a highly highly regarded-aspect of the print- 
specialized ing industry is that printing this 
art of the book, which continues far out in 


p apermake r, front as the world’s best seller, in- | from. India, still do. It 
the printer volves } an. enormous ee oe $2,000 a toh, 
and the book- number of words into very small]. Pages Repel’ Each: Other 
binder. space while retaining high read- * Near ‘patented Oxford Bible 
Very im- ability and durability. This pre-| paper is Nema. It is more than 30% 
portant is the sents unique problems for paper-| thinner than Oxford India. Its spe- 
possi bility maker, printer and binder. cial feature is that pages repel each 
that Canada Thin Paper other. Bible reading and hymn 
may now get ‘The papermaker hag ‘to provide | singing with the aid of a moistened 
and be able paper that is very thin, very opaque, | thumb at each page-turning are out. 


to hold a size- 
able new ex-” 
port market. 

This Bible 
printing pro- 
ject is the re- 
sult of several years’ planning and 
negotiation on the part of W. H. 
Clarke, managing director of Oxford 
University Press, Toronto. 

Shortage of paper and manpower 
in the United States restricted Bible 
production ‘there. If Canadian | 
papermakers could produce the 
right kind of paper and if Canadian 
printers could do the right kind of 
job, Mr. Clarke saw where Canada 
could immediately enter a sizeable 
new field. 


highly durable. The special paper 
developed here for this purpose 
‘weighs around. 30 Ib. per 1,000 
sheets, compared with 70 Ib. for the 
paper used in the ordinary novel. 
Very carefully processed, and load- 
ed with chemicals like titanium 
(for opacity), the new Canadian 
Bible paper costs around $190 a ton. 

Production of this 1,320-page 
Bible, about. 144. in.- thick, was un- 
dertaken only after tests had-proved 
to the satisfaction of U. S. buyers 
that it could compete at least on 
even terms of quality and price with 
the U. S. product. 

All printings of the Bible (King 
James version) in the U. S. and 
other non-Empire countries. are 

Experience With Hymn Books pirated. A US.-printed Bible 

Provincial Paper Ltd. put its | would not be passed through British 
chemists on the job, developed what | customs, The Financial Post is told. 
is for Canada a brand new type of | It is believed, if the case were tried, 
paper. Ryerson Press, which has/|that U. S. printings of thé Bible 
had experience in the somewhat! could be barred from Canada. 
similar field of hymn book print- Rights Date From 1642 
ing, has shown by exhaustive tests} Sole right to print the King James 
that its men and machines ¢an/| version was granted in 1642 to the 
handle the special problems in-/| King’s Printer and to the universi- 
volved. ties of Oxford and Cambridge. This 

The bookbinders union has given | privilege still holds. 
its very enthusiastic co-operation; As Canadian representative of the 
because of the additional work this | Oxford University Press, Mr. Clarke 
job and its hoped-for continuation | is no Bible pirate. 
will involve. And Mr. Clarke of Ox- The long-standing offer of a 
ford University Press has already | guinea to anyone who finds an er- 
sold some 25,000 of these yet-to-be- | ror in an Oxford printed Bible has 
printed Bible§ in the U. S. and is| had to be paid only on a very few 
having. difficulty keeping enough | occasions. : 
copies of this historic edition to sat-| The “India” 


How long pages keep flying apart 
is not definitely known, but Nema 





very definitely “active.” 

Because’ of the special problems 
of Bible printing, most type-faces 
are created specially for that pur- 
pose, some British craftsmen devot- 
ing their entire time to creation of 
new Bible types. , 

No type-creation or type-setting 
was involved in the current 30,000 
run at the Ryerson Press. Because 
it is a type-setting and proof-read- 
ing task of such great magnitude, 
plates which have previously been 
used by the parent press in Britain 
are being used for this premier 
Canadian run. 


W. H. CLARKE 





From Our Own Correspondent 

WINNIPEG. — Some _ nationally 
significant political questions are 
considered by observers here to 
have been answered in the two re- 
cent Manitoba by-elections that re- 
turned a CCF candidate to repre- 
sent Brandon in the legislature and 
retained Portage la Prairie for the 
Coalition Government. 


Both contests were fought largely 
on federal issues, the CCF having 
‘succeeded fairly well in forcing 
broad’ socialist fssues to the fore. 
And in the middle of the campaign 
there dropped the Harold Winch 
verbal bombshell—his assertion that 
a Dominion CCF government would 
employ force if necessary to obtain 
conformance with its laws. 

Although the provincial constitu- 
encies involved are much smaller 
than their federal counterparts, ob- 
servers drew these deductions from 
the vote: 

1. That the English-speaking 
farm. population of the prairies is 
not ready to accept socialist gov- 
ernment. 

2. That the Labor-Progressive 
party is out to put pressure.on the 
CCF to force co-operation with the 
former Communists. ~* 

3, That the trend of urban con- 
stituencies toward the left is still 
substantial and was not noticeably 
slowed up by Winch's assertion of 
the CCF’s determination to have 
socialistic aims realized. 

A Fair Test 

The CCP’s success in Brandon, a 
largely urban provincial constitu- 
ency, did not surprise anyone 
greatly. But both CCF and Coali- 
tion spokesmen had agreed in. ad- 
vance that the left vote in Portage 
la Prairie would be a fair gauge of 
socialist appeal among the Mani- 
toba farming population. 


paper familiar to 


N ALL British Company in England established over 
-™ seventy years, having intimate knowledge and long 
experience of importing Raw Materials, etc., and 


exporting general merchandise, desires contact with a 
firm of first class repute in Canada with a view to busi- 


ness collaboration. Negotiations to commence as soon as 
possible in preparation for postwar development, fullest 
references to be exchanged, reply in first instance to 
Box No. 101, The MacLean Company of Great Britain, 
Limited, Quadrant House, 55/58 Pall Mall, S.W.1, 
London, England. 





Bongard & Company 


Stocks — Bonds — Grain 
80 King St. West — TORONTO 
MEMBERS OF 


Toronto Stock Exchange Montreal Stock Exchange 
Vancouver Stock Exchange ‘Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


EL. 5381 
















When you think of 


SWITCHBOARDS 


Remember 


AMALGAMATED 
ELECTRIC 


e The switchboard illustrated was FACTORY BUILT by Amalgamated 4 
Electric Corporation Limited for a large Canadian automotive ; 
plant. It protects circuits carrying large currents, 1s of dead 
front, cubicle style; and is typical of A/E switchboards in 

that it is safe, reliable, space-saving, easily connected, 


wy. + 


efficient. @ Switchboards of every type for every 


‘ Iz 
purpose are manufactured by Amalgamated Electric. 


Corporation ‘Limited. Whatever your requirements, pa fe 


Amalgamated Electric Corporation 
Limited, Toronto and Montreal. 
Western Divisions: Langley Electric 
Manufacturing Company Limited, 
Winnipeg; Langley Electrical Company 
Limited, Calgary; Langley Manufac- 
turing Company Limited, Vancouver. 


AMALGAMATED Sim 


FLECTRIC CORPORATION LIMITED & “ 
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Bibles over three years old are still}. 






















Profit before w/o's 









































































What was the purpose of the pro- 
ject? 

Without knowing what went on 
in the minds of the sponsors, ¢hése 
facts would seem to answer that 
question. 

The Alaska highway was going 
through, creating a vast new de- 
mand for gasoline and oil products 
in an area very remote from nor- 
mal oil producing and oil distribu- 
tion channels, 

A chain of airports was in pro- 
cess of construction, and as soon as 
they were completed, enormous air 
freight and passenger traffic com- 





Those Manitoba By-Elections 


Interpreted As Preview of Tactics for Further Trials 


While Portage is a city, it is not 

industrialized, contains a large num- 
ber of retired farmers and includes 
a sizeable rural area. Although 
Mayor H, A. Ireland was the CCF 
candidate,. the party succeeded in 
polling only 604 votes against 1,722 
for the Coalition candidate, Charles 
E. Greenlay. 
. Surprising result there was the 
422 votes that went to Aircraftman | 
Bernard Muller, an EnglisR-born 
24-year-old who ran for the Labor- 
Progressives, and the possible light 
it threw on Labor-Progressive tac- 
tics. 

_  Labor-Progressive Tactics 

At a recent convention hére, the 
Labor-Progressives decided to. co- 
Operate with any labor group con- 
testing elections; but at the same 
time it decided to contest as many 

‘elections as possible itself .and to 
refuse, once its candidate was in the 
| field, to withdraw him. 

The only possible medning of that 
paradoxical pronouncement is that 
the co-operation must come from 
the other left’group; that as long as 
it is not accepted into the CCF fold 
it will split the left vote. Although 
in the case of the Portage by-elec- 
tions the total left vote was too 
small to matter, in federal voting 
the Labor-Progressives might’ con- 
ceivably take away sufficient ‘votes 
to mean the difference betweén suc- 
cess and failure for the CCF. 

While the CCF fought “little Do- 
minion elections” in Brandon and 
Portage, announcing their Dominion 
program would be more easily 
achieved if the party were in power 
in the provinces as well, the Lib- 
erals and Progressive Conservatives 
still are completely submerged in 

I"the Coalition in provincial politics. 


Coalition Still Strong — 


If there is any idea among pro- 
vincial ministers or members to 
leave the coalition in the event of a 
federal election and campaign un- 
der their Liberal or Conservative 
banners, there is no indication of it 
on the surface. 

Premier Garson, a Liberal-Pro- 
gressive before he took over from 


Gold. Manitou 


Reports Profit | 


Realizes Nearly Half 
Million Before Write- 
offs in Nine Months 


Earnings before write-offs, but 
after bank and bond interest, of 
Golden Manitou Mines were equal 
to $204,977 for the three months 
ended Sept. 30, 1943, bringing: the 
total for the first nine months of 1943 
to $487,687, according to a progress 
report issued over the signature of 
Harry W. Knight, president. 

Earnings on the same basis—be- 
fore depreciation and deferred de- 
velopment—were equal to 6.83 cents 
a share for the three months ended 
Sept. 30, 1943, bringing total for the 
first nine months to 16.25 cents a 
share, President Knight anticipates 
that operations during the final 
quarter will result in profits equal 
to those shown in the preceding 
three months. 

Add Lead Concentrate 

The mill is reported to be operat- 
ing at an average of 1,000 tons daily, 
and in addition to metals previously 
produced, a lead concentrate has 
been added which has materially in- 
creased the over-all silver recovery. 

Deepening of the shaft to 1,000 ft. 
depth has been completed and de- 
velopment of new levels will be 
started this month. 

During the September quarter, 
pumping equipment was totally de- 
stroyed by fire, caused by lightning, 
which resulted in loss of production |. 
for several days. It is estimated 
that $10,000 will be received under 
insurance carried to protect the 
company from loss of profits from 
this and similar causes. 

Details of operating results for the 
September quarter and the first 
nine months of 1943 are as follows: 





Periods Ended Sept. 20, 1943, 
Gold, sil & zine .. 180 $1,350,227 : 
Lous: Development anes Yaar 
iivcnisanee 140,087 356,988 
Marbatieg ccc Sood Incas 
|» Gen. mine — 2é6 “= 119,155 ; ’ 
‘| nade Usa O. insur,” 10,000 10,000 3 ‘ ‘ 
Operat. profit ....... 219,510 533,439 : . et ; 
Less: ‘an & bd. int. 14533 45,7525 ‘ = " 
24,017 487,888 : , > 2 \ 
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a which to help Rus-| 


Canol deal was made, the expecta-| 
tion, at least of millions of North 


Americans, 

burst out into strenuous warfare in 
the North Pacific. There was the 
actual threat of the Japs in’ the 
Aleutians. The public at least was 
surprised ‘when- the Japs showed 
such little concern about retaining 
their Alettian foothold. . 


construction. job is now virtually 


hence Canol gasoline won’t help in 






























‘peacetime grounds. 





















Do you really know 
_ how important 
. an Executor is? 
‘completely new. Muskeg was differ- : » Se : 
ent to jungle and Arctic cold did 


unsuspected things to inexperienced |} . A ee 
men-and to machinery.. , 

Abandonment of the Canel pro- 
ject at this late stage seems highly 
improbable unless the interdepart- 
mental rows in Washington get too 
acrimonious. Japan has yet to be 
licked. The possibility of war in the 
north Pacific is not yet known to 
be’ past. Russia still looks to North 
America for ‘enormous _ supplies, 
especially of aircraft and this is the 
obvious route through which to fill 
her needs. . 

And of course this route will al- 
ways/have strategic importance, and 
some commercial importance. 

If the’ U. S. does decide to pull 
out, it is probable that Imperial Oil 
will be ready to'finish the job itself. 
Reports on the now developed oil 
reserves indicate that here is a real- 
ly substantial field. 

Closing down the Canol job would 
directly involve probably some 
| three to four thousand workers, most 
of them U.S. imports. < ' 

Permanent halt onthe project 
would be most serious for White- 
horse. Formerly a village of about 
500, construction. of the refinery 
there indicated continued employ- 
ment for hundreds of workers and 
economic basis for a postwar popu- 
lation of perhaps around 3,000, 

Behind the uproar over Canol the 
observer can’t but suspect that there 
is some just and unjust reappraisal 
of all the U. S. undertakings in the 
northwest. Press-agentry bas out- 
done itself in proclaiming the vari- 
ous wonders that were being per- 
formed. Too many of the claims 
and predictions were fantastic. Can- 
















Back in. June, 1942 when the! 















labor turnover. = trom. con- 
ditions. 


Engineers on this Sob ran into 
conditions which for them were|j'. 




















was that the Japs would 





















‘oun EXEcuTon will be 
thh bey 00 HOMME SMAiRaed dnoneusical die 
tribution of your estate. Your choice may mean 
the difference. between anxiety and — of 
mind for your family, ~s 
Your executor will haye many reeponsibilities. 
Every one is important. Every, one requires ex- 
perience. Your choice is more than a matter of 
loyalty to a friend or relative — it is’@ matter of 
deep concern to your heirs, 


In view of these facts we suggest that you look , 
into our qualifications to serve as your Executor. 


Of course, the Alaska highway 












complete’ and so are the airports, 
















that job. But if these new facilities, 
the road and the airports are 
have any value for the rest of the 
war and/or afterward, having a 
nearby supply of petroleum prod- 
ucts and a local refinery has obvi- 
ous attractions both on wartime and 


































U. 8S, Contractors 


Work on the Canol project was 
handled by a team made up of three 
of the largest U. S. contracting 
firms. The contractors and civilian 
employees did the job under the 
supervision and direction of the 
U. S. Army Engineers. 

The high wage rates paid truck 




























































































* Let us serve you and your family as Executor 
and Trustee. 


Crown Trust 


Company 
TRUSTEES 3: FINANCIAL AGENTS 
R. W. STEELE, President, 

IRVING P. REXFORD, Vice-Pres. and Man. Dir. 
W. RALPH SALTER, K.C., Vice-President. 

HOWARD A. EATON, Manager. ~ 





EXECUTORS :: 


John Bracken as premier, has kept 
completely aloof from federal poli- 
tics. His absence from the Liberal 
meeting in Ottawa several weeks 
ago pérhaps is as gogd a sign as 
any of this purpose. The rest of the 
Government appears to be following 
the same line. 


alition has tended until 








among the Manitoba Liberals and| But failure’so faf of a north Pa- 
Conservatives in the federal field to | cific war to materialize is not a 
a minimum. From the end of the| good reason by itself for attacking 
national Conservative convention | |the planners who apparently ex- 
here in Dec., 1942, until Mr. Brack- | pected such a war would material- 
en came west for his speaking tour | ize. Had ,this front developed, the 
last month, the Conservatives did | planners would have been attacked 
no organizing in Manitoba. Since | if they had failed to undertake such 
then, however, an organizing com-| projects. 

mittee has been set up under 
Arthur Ross, M.P. for Souris. 


The CCF, which left the Coalition 
when Mr. Bracken became Progres- 
sivé-Conservative leader, has not 
been so inactive. Recently they ap- 
pointed Alistair Stewart, a former 
chartered accountant who goes 
about his work on a bicycle, as full- 
time party organizer for the prov- 
ince. 


The did examination of these things now 
| the last month to keep activity |is just and can do no harm. FOR ay ALE 


An old established and exceedingly well-equipped 
ship repair and manufacturing plant in the Mari- 
times consisting of a well-equipped, machine shop, 
brass and iron foundry, steel fabrication shop, wood- 
working department, electrical and pipe-fitting and 
all allied departments to supply complete service. 
Marine railway located-near plant. 500 employees 
now on pay-roll. At present time plant busy 
with war work but has Wonderful peacetime 
opportunities. 


St. Lawrence Corp. has declared 
the usual dividend of 25 cents a 
‘share on the Class A stock, payable 
Jan, 15, 1944, to holders of record 
Dec. 27. Last year the company 
also paid an additional dividend of 
50 cents a share during December 
on account of arrears. No announce- 
ment was made in this connection. 
Following payment on Jan: 15, ar- 
rears will total $16.75 a share. 


Others Say It for Us 


~ An editorial in The Montreal Gazette of 
October 25 says: “Of all the French Canadian 
newspapers, Le Canada stands alone in 
assuming that Canada’s foreign policy must be 

; modelled on that of the Anglo-Saxon alliance 
and that moreover Canada would get certain 
advantages from such a policy.” 


For further information apply to 
Box 18, The Financial Post, Toronto, Ont. 
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new. busihess 
aetivity 
which is to 
be started 
immediately. 

The new 
project is a 
$2% million 
plant on the 
Toronto wa- 
ter front for 
the extraction 
.and - process- 
ing of war- 


R.F. HEAL & COMPANY 


112 YONGE ST. AD. 3457-8 
























E. P. TAYLOR 


assistant to the Minister and In 
April; 1941, started his long tour of 
Washington duty as president. of 
War Supplies, Ltd. He was later |® 
appointed president and vice-chair- 
man of the British Supply Council 
\‘in North America, Canadian Deputy 
member on the CPRB and Canadian 
chairman, Joint War Aid Commit- 
tee, U. S.-Canada. 


been Mr. Taylor's particular field 
in government service, has now 



































: At a time when economy 





Are a Sound Investment 


counts, it pays to-order clothes: 
that, because of their fine fab. 
rics and workmanship, will 
continue to look well and feel 
well long after other clothes are 
discarded. : 


_Choose now trom our collection 


of distinctive British materials: 
LEVY BROS. 


69 WEST KING STREET. TORONTO 
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GF EVERY OESCRIPTION 


TU Ma Lael tn 


TORONTO 
Laser 


NNIPEC 





WOWEVER YOU TRAVEL... 







table oils. Because of the national 
shortage of this commodity, govern- 

ment encouragement has been be- 
hind this scheme and priorities for 
a’new building and plant equipment 
have been made available. Produc- | 
tion of vegetable oils from soya) 
beans, linseed, sunflower, copra and 

rape seed is expected to be under| in the field of reconversion of war 
way at least by midsummer of 1944. 











scarce vege- 


Reason for Mr. Taylor’s resigna- 


understood to be his conviction that 
the work of the Combined Produc- 
tion and Resources Board is now at 
a turning point and that now is a 
suitable time for another person, 
who is prepared to stick at the job 


Dosco Closes 


| 
'Two Branches | 


President. Cross Denies 
Moving in -to Quebec 
Where Wages Are Low 


From Our Own Correspondent 
MONTREAL. — Two departments | 
of the Trenton, N.S. rolling mill and 
nut and bolt plant.of the Trenton 
Steel Works, Ltd., a subsidiary ot 
Dominion Steel § Coal Corp., are 


being closed. This is the statement uf } to liquidate so long as a spread of | liabilities to the public. 


been organized on.a_scale oe 
for United Nations’ needs. Up un- 
til now, this has been one of the 
most important and critical aspects 
of the Combined Production and 
Resources Board work. . 


industry to peace and problems of 
relief and rehabilitation in ene 
i ington post is|.These new phases of its work sug- 
Oe ae ean oe : ‘gest that the CPRB will face impor- 
tant and continuing. tasks for some 
years after the cessation of hostili- 
ties and it is understood that Mr. 
Taylor feels now is the time the 
task should be put in other hands. ' be invited. . 


Market Opinions Dowiiion Rank 







SIU SEE A AeA tae | sources that the two departments 
en oe te Sees ere cee see eer se | Now being closed have created.” 


. Following a ‘recent meeting of 
4b +B ] 
GET-RICH-QUICK? 


company officials with representa- 
There is No Such Thing! 


tives of United Steel Workers’ Union 
and the Provincial Government to 

BEWARE 
Phony Stock Operators » 


discuss the proposed closing down of 
the two plants; Premier. A. S. Mac- 
Slick stock promoters who 
talk fast and know human 


Millan_said: 
“The men argued that the plants 
psychology, are on the prowl 
agai eware loud claims 


should be continued regardless of 
of quick profits, “ground 


loss, and that an old industry which 
floor opportunities”, tipster 


had, been carried on in fhe com- 
sheets and other smart tricks 


munityfor a good many ‘years and 

around which had been built homes 
which gyp the unsuspecting 
ublic of thousands of dol- 


of thousands of people should ‘not 
rs. You owe it to yourself 


be closed down. Every last effort 
was made by the men to have the 
to hear this revealing broad- 
cast entitled: 


plants continue operation.” 
“STOCK SELLING SCHEMES” 


President Answers 
Tune in 


Charges that Dominion Steel & 
6 Fe 2 10.30 P.M. 
* * 


Coal is closing some of its plants at 
Toronto Better Business Bureau Inc. 
















“om a dpe 





on war orders and thus increase its| 
| profits have béen denied by Arthur | 
Cross, president of the company. 
The president stated the nut and 
bolt plants had been. operating, 
prior to the war, ata ¢apacity suffi- 
cient to satisfy the’demand, and al- 


| 






















lan operating loss, they had been able 
to continue as profitable war orders 
| offset these losses and maintained 
| working capital. 

| In a prepared statement he said 
| that: 
_ “Warorders taken by the company 
in other “departments at profitable 
prices enabled the company to defer 
the closing of the departments, now 
decided upon; and their operations, 
although involving large losses, were 
continued until a short time ago. 
Profits from war orders were suffi- 
cient to offset these losses and pre- 
3 the company’s working capital, 
| 

t 

| 








| Trenton, N.S. to bolster production 
* * 


but at the present time no business 
of a profitable nature exists or is in 


Consumers Glass 





At The Roosevelt everything 


> Year ended Aug. 31: 194 9 
7 . r..y. ,, Be | Stee PE BERET ce ceereeee * . . 
that makes New York so Paid pet there. ane aes 


*Excluding refundable portion of the 
| E. P, taxes amounting to 25 cents a share. 
(Previous year figs.—bracketed below.) 


stimulating, so interesting is 
right at your elbow. Step 
off your train at Grand Cen- 
tral, follow the private pas- 
sageway direct to The 
Roosevelt, enjoy friendlier 
service ... cheerful, spacious 
rooms ... delicious food ... 
and a restful atmosphere that 
have endeared The Roosevelt 
to its guests year after year. 
Attractive rooms with bath 
from $4.50. 


business. : 
The balance sheet as at Aug. 31 
shows a moderate improvement in 
net working capital, which now 
stands at $2.2 millions. Principal 
changes weré an increase in invest- 
_|ments to nearly $1.1 millions ($912,- 
374), while inventories déclined to 
$517,281 ($686,121), E. J: Brunning, 
president, reports that stocks of 
raw materials“ are ample for the 
present scale of preduction. Inven- 
toriés of finished goods were re- 
duced substantially during the year. 

During the' year the company in- 
stituted a pension plan, under which 









25% 


reduction on all employees after reaching cer- 
room ratesto | tain ages and terms of service, will 
men in the | receive pensions by way of annui- 
Armed Forces. 


ties. The plan is non-contributory, 
all expense being borne by the com- 
pany. This supplements the Christ- 
mas bonus, which has been in-effect 


GuY LOMBARDO 
ond his Royal Canadians in the 


ROOSEVELT GRILL for many years. ~ ‘ 
WALTER PERNER ‘cget eee, : 
and his orchestra alternating” | + - Maple Leaf Milling 


avy © Wears’ended Igly 31 .; .,.... > 


. HOTEL ; wate Paty SH 
ROOSEVEL g Gee W eted-in , ¢r8l.02 $1.53 
| iApISOW AVE, AT 45m ST. NEW YORE | Sona paid" ee 


| Working capital»... $1,761,818 $2,131,775 
Ne amutow nom | Alar “ahine ‘avsdoat 


‘Previous veers fies rtteted below 
immediately -available to the com-. 

















| though such operations resulted in | 


SEAL ESTATE. cc. Sore a eee 
. .E. P) Taylor is resigning his post "probably for several years after the business interests to. which 
e Sales ; os Canales deputy on the Com-|iwar, to fake over. Mr. ee ee an vern- 
. bined Production and Resources|’ mr. Taylo ed the Department | men include Canadian 
@ Valuations Board and tfeturning to manage-| of ianilons som sanety in April, Becwreriah Gee Crush Ltd.; 
@ Mortgages _ his 1940, and had much to do with Canela 3 Se te a enna 

own business . - : izing Canadian production Jew), 9 
Propérty Management) interests plus”, fguns and ammunition. He became| Brewing Corp.. of Eexcel- 
an important successively Joint Director General | sior Life. 4 


of Munitions Production, executive 


Munitions production, which has 


Shift to Reconversion 


Barron’s, N.Y. (The Trader)—Two 
factors probably account for the 
stolidity of security owners—first, 
the stability of current dividends 
arising from estimates of 1943 earn- 
ing power; and secondly, the 
cushion for such dividends against 
a decline in profits through the 
carry-back and carry-over provi- 
sions of the Revenue Act. Finally 
fear of a major upset in the transi- 
tion to the postwar period has been 
greatly diminished by the appoint- 
ment of B. M. Baruch as head of the 
government planning organization, 
Transitory developments are not 
likely to bring about a strong urge 


Barron's, N.Y. (Dow Theorist)—| 
The Dow-Jones industrial and rail- 


‘road averages last week successfully 


met a test of the lows to which they 
had fallen the preceding week. The 
industrials. broke fractionally while 
the rails held slightly above their 
Nov. 8 closing level of 31.80. There 
followed _ a, rally in: which volume 
of trading expanded encouragingly. 

The Dow-theory interpretation 
continues to be that of an inter- 
mediate bull market, as no new sig- 
nal has occurred. 


traction plant at, Toronjo which is 
to have a sapecig ‘of around 2% 
million bushels. of edi 
ducing material per year. Around 
100 will be employed. 


milling. Second involves use of a 
solvent which carries off the oils; 


Vegetable Oil Extraction - 
Rail and ship facilities flank the 
ite for thé new vegetable oils ex- 


edible oil pro- 











First process is similar to flour 
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Canadian Pacific | July 15 highs. Here is the compara- 





For Big Trial’ 
ponies of McMurray ta 
sands is planned by the nion 
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holdings of the 
Government with development of banks have risen markedly 
ea | ait m = ieatn ¢ tapidly 8. | trom vg ny ge $2.7 bil. 
¥ o . ‘ . e, 
ne, assistant district ens | graphs—agtu Sttributed to Hon, J. A. MacKin. | U0us at eid bea recteaee cma 


non, Federal Minister of Trade 






ous decline, A. A, Magee, president 


























third is distilling or refining of the . tive standing: and Commerce, a recent visitor in |o¢ Barclays Bank (Canada)’ toiq 

cls for vavou pupae | ely eens at mas se| Eimonton st te Jove Sao 
Outlets will be the food (human d cp +3 He succeeds Securliy Group. v7 Mr. McKinnon is reported as | in Montreal last week. The return on 

and animal), paint, soap and other istrigt engineer, ® Telephone & Telegraph ...:.... +3 saying $350,000 was voted recently | long-term Dominion bonds recedeq 

industries. hak |Lt-Col. D. Hillman, who retires ssa gtarebdce stbeeees +e for development work, bringing | from 495% to about 3% during the 
Canada has always been a large Oe RU er el Be ere the total t6 $850,000. The property | same interval, he added. 

importer of such products and war- : WHO ee ieiesern gs ets cueee 5 and separator plant will be com- A considerable portion of the jn. 

time shortages have been aggravat- z ig pleted and ready for operation by | vestments of the chartered banks 


; ed by the. bombing of. large pro> 
Henceforth its major tasks will be | ductive centres like Rotterdam and 
Hull, Eng. Canada’s capacity in this 
product has been about 1/70th of 
U. S. capacity. The process to be 
used in the new Taylor enterprise 
is said to be the newest and lowest 
éost yet developed. . 
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. December, it is stated. since commencement of the war, he 
explained, are in short-term loans to 
the Dominion Govérnment at rates 
around one half of 1% for three 
month treasury bills and three quar. 
ters of 1% for six month deposit cer- 
; | tificates. In addition od bo special 
: ; | issues of short-term bonds bearing 
step taoeey aie doe id gad Trust and loans companies and | interest at 14%% per annum and ma. 


ing be qualified by the fact that life insurance companies which are turing in two years have been taken 


Inter. Hydro 
Profits Down | B= ol 


International Hydro-Electric Sys- ; 
tem reports consolidated operations 


of the system and its subsidiaries 
for the quarter ended Sept. 30, 1943, 
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ket action that the problems of re- 
conversion aré now the dominant 
market theme, 
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While most of the funds for the 
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project will come from private) resulted in a net profit of $180,639, | 116 of the still interested in the farm mortgage | UP- > : 
LA groups, notably the Our. readers paid, and . 

our, foe puBle support will competed wi SB in te | Fergus atari be sill the | ate In Wear Canada may be| ,Revioing the experience e~ Sine tg hy wil 
months ended Sept. 30, 1943, net |UPWard phase. But the remaining realizing something from written) / oo) 1. A. Stevenson, vice-president Deen genet. For exam 


average net paid circul: 
the issue of October | 
217,713. For the same i: 
year, it was 194,137. Re: 
also, that 99.37% of ov 
lation is bought throug 
dealers. It is a striking 


groups Clearly-ifidicate a return of|down “frozen assets” these days | +14’ ceneral manager, stated there 
emphasis to peacetime stocks, with; with many western farmers rfe-| hag been a slight decline in the 
some allowan¢es made for the dif-| ported liquidating mortgage indebt- | foreign business handled but that 
ficulties of conversion. edness. ths might reasonably be attributed 
For example, the ranking of ma-/ From Winnipeg comes informa- | © @ somewhat erratic shipping situ- 
chinery and equipment ahead of tion to the effect that 2,809 mort- ation. The mentioned recession, he 
; ; declared, was more than compen« 
building materials can be supported | gage discharges were registered in sated, however, by the greater vol 
logically by the heavier depend-| yanitoba in the first six months of| ume and value of domestic com. 
ence of building on plentiful man-| 1943 cSmpared with 5,452 discharges | merctal business undertaken and 
power, and the oils which follow | fop 1942, Last year some 3,117 rural | Which surpassed substantially all 
one step lower probably do so be-| nortgage discharges. were recorded | Previous records. He added: 
cause petroleum is likely to be the/ i, gaskatchewan and much the | “Due reflection of the bank’s good 
last commodity “demobilized.” samé situation is réported from |#!/-round progress wes seen in the 
By contrast, most of the groups] Ajnerta revenue which was realized, despite 
at the top of the list face little or Fa x a steady upward trend in operational 
no demobilization at all. Textiles While, ~ undoubtedly permitting expenditure. 
are already for the most part con-| Collection of old and not too liquid,| The bank's year closes Sept. 30 and 


teil . thi iti . | figures as at that date follow: 
verted at least temporarily to civil-| 8ccounts, this condition also sug-| “6 aa (i808 


profit was $373,868, compared with 
$406,142, Operating revenues in- 
creased $795,837, and went up to 
$3,175,919 in the nine months’ period 
ended Sept. 30, 1943, compared with 
the correspondfhg periods ended 
Sept. 30. 1942. : 

Greater volume of electric and 
gas sales of subsidiaries ahd more 
passengers carried by the transport- 
ation_companies are recorded, In- 
creased operating expenses due to 
the greater volume of business and 
geneenlt higher costs for labor, 
, ‘ uel and other supplies, along with 
in the annual statement of the Do- | jar¢6, provisions for depretialion 
minion Bank for the year ended and federal incoine . taxes have 
Oct. 31, 1943, immediately available : 


assets at the end of the fiscal year ono exceeded increases in 
‘ , 
being approximately. 75% of wore Cash income received by way of 











Deposits Rise 
Total sists ub tii millions 


Cash position strong 
Earnings slightly lower 
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A strong liquid position is shown 








vag : , . | ian goods and, of course, the banks, | ests depléted earning assets ahead. $ ' ‘sa 
CARRY _| Arthur Cross, president of Dosco,| almost 2%% persists between the; Earnings of the bank were. ee ree See milling companies and other food | Mortgages liquidated are not being | Total assets gipinces s SAMSSS 20.817.008 (Week-end combinat 
ae YOUR who said, “The company is persuad- | yield of high grade bonds and re- | slightly ‘lower than in the previous | tinues to run below the amount | securities will find very little diffi-| replaced with new ones; and unless | Call ioans beeen A 
8 MONEY ed that the only possible policy by | turn from standard stocks, particu- | year, net profits after taxes and ap- | -equired to meet operating expenses | Culty in returning to normal oper-|such is the case future earning |! use oo ces eet tana . 
i # SAFELY which the remaining operations of its | a Soe the sotenaer vai Wilea done. abou #0 a being | and pay full interest on its 6% Rr ge : power ,might,not hold as well as ST oe 4.625.910 3.271.978 
ons . platt have a chance to survive is to} Sons inflationary . +) ees rene write, | debentures. It would appear from recent mar- otherwise expected. other ‘banks’... 4248600 3,822, 
Ie eeee | stop the constant drain upon its re- etn [ ee Coe prema Se , — : eee 


off and contribution to officers pen- 
sion fund, net profits were equal to 
$9.42 per share compared with $9.51 
the year previous, The dividend 
paid for the full year was $8 com- 
pared with $9.50 in the previous 
year, the annual rate being cut 
from 10% to 8% in the last quarter 
of the 1942 fiscal period. Accord- 
ingly earnings in 1943 showed a 
substantial margin over the divi- 
dend paid. Figures in the profit and 
loss account with comparisons fol- 
low , 


Oct. 31 

* & s oS . - -n 1943 Aye 

Journal of Commerce, N.Y.—The , . “. man 
‘stock market eased fractionally: in Wee seeaue eae 
most sections yestefday, although | Officers pension fund... 105,000 105,000 
a few specialties,succeeded in ove Dividends .. 3 oeesveses . gn 665,000 

. ] thargy. Many r. i Pe bs eee 249 

coming the general le Bal. fwd. P. & L. ....ee0s 965,750 866,501 


traders and investors apparently | Earned per sharet ...... 9.42 


have withdrawn to the sidelines, 
awaiting results of the impending 
Roosevelt-Churchill-Stalin confer- 


Paid per share .......++ 8.00 9.50 
* After making appropriations to con- 
tingency accounts including full provision 
for bad and doubtful debts and afterde- 


ence, It is believed by many, observ- | Suott Dominion Government taxes of 


ers that favorable agreement be- 
tween the three leaders could 
greatly shorten the war, which 
would necéssitate a reshuffling of 
portfolios. Legislative uncertainties 
over subsidies and taxes have also 
put the accent on-caution, notwith- 
standing the many favorable divi- 
dend announcements and financial 
developments which recently haye 
comes before the public. 


sight which can take up the deficit 
which continuance of operations in 
the bolt and nut and rolling mill de- 
partments would create. o 

“The employees of the company 
through their-union have on three 
occasions succeeded in obtaining in- 
creased wages through official chan- 
nels. On every occasion when wages 
have been under discussion the com- 
pany has unsuccessfully argued that 
increased costs would inevitably 
bring about curtailment of opera- 
tions.” 





Company Reports 


pany showed a considerable reduc- 
tion to $176,257 ($347,662) although 
its total profits include $450,000 
($8,000) refundable excess profits 


taxes. Per share figures given above | Mortgages |... 

do not include these refundable raat Sree sat /yeb git 4! 
Consumers Glass Co. reports net|#™Mounts. Otherwise profits for the | Letters of credit ... 223'844.603 oo 996 
| profit. in the year ,ended aa 31,| Past fiscal year would amount to - R 
|.1943, of $579,335 after provision for | $234 a share on the Class A and 
‘all taxes and other charges ($832,- | $1.64 on the common stock. 

| 330). Last year tonnage of glass pro- | Operating profit and investment 
duced dropped 14% from the pre-/ for the year amounted to $3.1 mil- 
vious year, when output was the/ lions ($1.7 millions). Provision for 


highest on record. The decline was/ depreciation was $325 $425 
caused principally by a shortage of 7 » Seaeaee 000), 


labor. and not througff any lack of 


and after this year only relatively 
small allowances will be deduct- 


ible for income tax purposes. Fig- * 


ures on published accounts, there- 

fore, will be considerably in excess 
of these allowed amounts. Total pro- 
vision for income and excess profits 
taxes, including the refundable por- 
tion, was. $2.4 millioris ($550,000). 
This year’s taxes are subject to final 
determination of standard profits 
by the authorities. 


Reduction in working capital, 
shown above, the president stated, 
is more+than offset by purchase of 
$654,570 of outstanding bonds in 
anticipation of sinking fund, reduc- 
tion in deferred er | loans of $170,- 
608 and other capital expenditures. 
The nét funded debt was ‘reduted 
during the year to $3.2 millions 
($3.9 millions) and deferred bank 
loans are down to $1.7 millions ($1.9 
millions). Under the plan of recon- 
struction approved in 1939 sinking 
fund payments totalling $485,556 are 
now due, of Which $145,667 is pay- 
able in cash to the company’s bank- 


‘| ers. The balance payable in 


of the outstanding bonds will be 
settled by delivery to the trustees 
| of a portion of the bonds bought in 
anticipation of sinking fund 

one oa codwill” 

marks and g / Were written 
down to $1 by transfer of $299,999 
from consolidated surplus account. 


in 1943 and $537,246 in 1942. 

+ After deducting premises write-off 
and pension fund contribution. 

Among the assets cash and cash 
items totalled $41.2 millions and 
represent ever 20% of the liabilities 
to the public.:Investment securities 
total $104.7 millions, up $17 mil- 
lions from a year ago. Of the total, 
$101.7 millions is in Dominion and 
Provincial Government securities. 
Commercial loans and discounts in 
Canada declined about’ $10 millions 
reflecting the smaller demand for 
bank credit by general business. 
Call and short loans in Canada and 
elsewhere rose slightly. 

Total deposits of $197.7 millions 
are about $13 millions higher than 
at the end of the previous year. 

Balance Sheet Items 


Assets 
Cash & equi $41,273,870 $39,791,426 
equiv. .... 273, ,791, 
Securities: 
Dom. & prov. 2 yr, 68,760,218 59,064,358 
Do., over 2 yrs. 32,973,757 24,568,050 
Municipals ....... on 1,365,919 
Other pub. sec. 077 776,093 
OF COC, isco 1,451,569 1,394,431 
Call loans Can. .... Ae oe 1,046,618 
Call loans ex. Can. 4,435,648 2,271, 
Dep. for note issue 151,500 182,810 


82 
Total quick assets .. 151,750,364 130,460,734 
Current loans Can. . 60,239,507 70,495,711 
| Curr. loans ex Can. 388,903 279,941 


Prov. loans ........«+ 625 651,671 
Mun. loans ...;. kee 267,738 186 
Non-curr. loans .... 65,478 130,463 
Bank premises .,... °° 4;976,171 5,233,625 
Real estate ..... seve 1 wn 18,483 
seete 34,0 5 
199,451 156 
assets ....., Be 212,443,439 
_ Liabilities 
| Note circulation .... 2,080,951 3,519,7 
| Deposits: = _ 
Dom. Govt. ...... ai so ane ses 
Public demand... 91:441:001 83'820,890 
Public savings .... 99, 88,653,606 
Other banks ...... 3,177,82F © 3,739,801 
Other Habs. ........ 756 776,768 
Letters of credit ..... 5,280,457 4,759,996 
Reserve fund .’.:. |, Seman: Yee 
serve epsbeas J 000, 
P. S L. Forward .., 965,750 866'501 





Minneapolis, St. Paul & Sault Ste. 
Marie- Railway Co. has announced 
that reorganization proceedings of 
the Soo Line are a step closer to 

| completion with abandonment by 
the dissenting bondholders’ com- 
mittee of an appeal from the deci- 
sion of the Eighth Circuit Court of 
Appeals which approved the plan 
of reorganization. Edward Lamb, 
attorney for the committee, stated 
that interests of all groups would be 
furthered if litigation were termin- 
ated, The plan still requires formal 
approval of the Interstate Com- 
merce Commission, 





Dominion Foundries & Steel has 
reported that a total of $735,400 6- 
year 4% treasury notes was sub- 
scribed for by the preferred share- 
holders of the under the 
right given to them until Oct. 14, 
1943. Interest charges on the notes 
will amount to $29,416 : 
compared with $72,000 annually on 
the old preferred stock which was 


rédeemed Oct. 15, adler’ § 
notes bear interest from Oct. 15, 


& 
SS 


1943, payable quarterly on J; 
Apri, July and Oct. 15.) °" 7*™I 
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25. YEARS 


‘ 
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“Tymetiten YEARS AGO this advertising agency 
started business. They have been happy years. 
for us. ees ae 3 
Much of that happiness we owe to our 
association with many. people — customers, 
publishers, suppliers and competitors. It has 
created a fabric of friendship and good feeling 
that will, we are sure; help to make the years” 
to come'as happy as those which have passed. 
At this 25th milestone in our business, we 
pause, gratefully, to extend sincere: greetings 


+ 


‘STEVENSON & SCOTT 
LIMITED — 


(84 MONTREAL. ” TORONTO ¢ VANCOUVER 
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1943 1942 


$ $ 
ceeeeoeee 29,402,671 26,217,992 
3,769,382 3,179,154 
177,100 


sits .... 6,707,480 §,323,860 
Sanhs ose 4,248,600 3,622,045 



















































































THEY'RE WILLING 
TO PAY MORE FOR IT 


On Sunday, October 17th, the 


rice of Sunday La Patrie was 
orensed from 5c to 7c per copy. 
Our readers paid, and are con- 
tinuing to pay willingly this 
higher price. For example, the 
average net paid circulation for 
the issue of October 17th was 
217,713. For the same issue last 
year, it was 194,137. Remember, 
also, that 99.37% of our circu- 
lation is bought through news- 
dealers. It is a striking example 
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LA PATRIE 


Received in 217,713 homes 


(Week-end combination, Saturday and Sunday—250,000) 








Canadian Bonds 
Matthews & Company 


80 King St. WV. 


Business Established 1909 
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ss, and sldnough the sopuriien ef 
a chartered banks occupy a/ 


‘student at Queen’ 8 Once eae 


ior of these securities giving in great 
detail the trends of bank stock prices 
in relation to other shares. 
Hig vs to most investors is the 

ct that bank stocks are sybject to 
less violent swings than are other 
securities. Through his research 
covering the years of 1919 to 1940 
inclusive, Mr, Wong arrives at a sta- 
tistical measurement of this stability 
which shows that bank stock tended 
to fluctuate only approximately 
46.76% as much as industrial com- 
mon stocks. On the other hand,dur- 
ing that period a more detailed com- 
parison with utilities stocks showed 
that the utilities did not fluctuate as 
widely as did the bank stocks. 

Clue to. Leadership 

To those investors constantly seek- 
ing the clues to market leadership, 
the comparison of bank stock move- 
ments with those of the common 
stock average is of major interest. 
In the entire business cycle of the 
1920’s which ended with the depres- 
sion, bank stocks took and held the 
lead in the move from 1920 on. Bank 
stocks rose in advance of the com- 
mon stock average until the peak in 
the early part of 1929 and stayed 
ahead in the decline which followed 
until 1932 to 1933, 

Since that tine, however, the bank 
stocks tended to be market laggards, 


To Redeem Bonds 


Of Dominion Gas 


Plan for reorganizing Interna- 
tional Utilities Corp. is expected to 
be completed in the next few weeks, 
and the management is arranging 
early redemption of the publicly 
held portion of the ¢ollateral trust 
6%% bonds of the subsidiary, Do- 
minion Gas & Electric, it is an- 
nounced. 

At last report these outstanding 
bonds amounted to over $2.1 mil- 
lions, face value, and cost of their 
retirement at’101 would require lit- 
tle more than the $2 millions total 
of cash and government securities 
which International had on hand 
Sept. 30. To effect the redemption, 
International will probably have to 
draw down, at most, no more than 
about one half of the $700,000 bank 
loan which it has arranged to com- 
plete reorganization. - 

The bonds and preferred and com- 
mon stocks of Dominion Gas, which 
are held by International Utilities, 
would be cancelled upon completion 
of reorganization and the new com- 
pany would take the name of 
Dominion Gas. 










THEY. LIKE 
IT $0 MUCH 











of Sunday La Patrie’s tremen- 
dous reader-interest. 

All of which seems to indicate 
that people like Sunday La 
Patrie better than any other 
French Sunday newspaper. It is 
certainly one of the reasons why 
Sunday La Patrie carries more 
advertising and has more sales 
influence than any other French 
Sunday newspaper. Use Sunday 
La Patrie — you cannot cover 
Quebec province without it! 
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| “Woodsman, 
SHARE that tree?” 


Canada faces a shortage of 
1,500,000 cords of pulpwood! 


@ That tree spells “PAPER” ... one of our really 
vital war needs, The “woodsman” is YOU — and 
every other user of paper! 


« 


Today we are faced with a seri- 
ous shortage of a million and a 
half cords of pulpwood and. 
this is an appeal to you to 
SHARE that tree by conserving 
our paper supply. 

For we can’t fight this war with- 


out paper and the threat of 
future shortages is very real. 






Arh 
* a 


PAPER 
IS ESSENTIAL 


use it for eescntial work 


WRITE us for free 


oy of this Spouse 
e War Esse 


tiality of the Pulp 
& Paper Industry of 
Canada.” It clearly 
shows that the 
threatened shortage 
is very real. Ad- 
dress’ our Montreal 
Office. 





HOWARD SMITH PAPER MILLS LIMITED 
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and sparingly 


in which prices are moving. In ef- 
fect, they average out all the ad- 
vances against all the declines over 
a given period, thus arriving at the 
general direction of the movements. 
Since equal weight is given to move- 
ments at the beginning as at the end 
of the period, they do not constitute 
a “trend” in the same way as a trend 
under the Dow Theory ,and other 
methods of short-term appraisal of 
stock movements. 

Although trend lines plotted in 
this manner are perhaps of second: 
ary value for the short-term view 
which investors are commonly forc- 
ed to take, they do indicate that for 
more than 20 years bank stocks have 
gradually declined in price in the 
face of a steadily rising trend in 
other securities. 

Although Mr. Wong’s thesis is 
primarily aimed at discovering 
these trends and not interpreting 
them, he draws the obvious conclus- 
ion that it is unfortunate and dis- 
quieting to see securities of institu- 
tions, as vital to modern society as 
are the banks, showing a steadily 
declining trend. 


Quebec Plans 
Lower Rates 


Domestic and Small 
Power Users to Benefit 
From Proposed Rebate 


From Our Own Correspondent ; 
MONTREAL. — Quebec’s Public 
Service Board has served notice on/ Ea 
the principal power distributors in 
the province of its intention to put 
into effect an order calling for a 
rate reduction in the form of a rebate 
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i N System ... 1,738.6 ‘1,676.3 
on domestic, commercial and small re Ontario eS “ae 
power consumption, designed to ef-| Georgian Ba per y &. ws 22 Se : 
j . | Thund : : 
fect a saving to the consumers in-| 1o)"Ont, Prop... 254 2606 — 


volved of betweén $1.5 millions and 
$2 millions. This is in line with the 
forecast carried by The Financial 
Post last week. 

Notice has been served on Mont- 
real Light, Heat & Power Consold., 
Shawinigan Water & Power Co., 
Quebec Power Co., Southern Canada 
Power, Gatineau Power Co. and 
Saguenay Electric Co. 

Pointing out that, because of war- 
time. conditions, sales and revenues 
have increased beyond any reason- 
able expectation, the Board considers 
that the standard rates should be 
brought into line, and to that end 
proposes .a temporary reduction in 
rates. 
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Cover Small Users 

Exception is the case of certain 
domestic or general service custom- 
ers of Saguenay Electric Co. who 
benefit by the permanent and sub- 
stantial rate reduction as from July 1. 

Proposed reductions are equivalent 
in the case of domestic service cus- 
tomers to one month’s bill. 

In the case of commercial or gen- 
eral services, street lighting, power 
services, and customers whose maxi- 
mum demand in 1943 does not ex- 
ceed 250 h.p., the reduction is equiva- 
lent to one month’s bill. 

It is expected they will take effect 
on bills issued the latter part of 
November and throughout Decem- 
ber, 1943, and in some cases those 
issued in January, 1944, as it requires 
two months to bill all customers 
who are on a bi-monthly basis. 

In issuing its order, which can be 
appealed by the companies, the 
Board points out that similar action 
has been taken by the Toronto 
Hydro-Electric Power Commission 
and the British Columbia Public 
Utilities Commission. 

This decision of the Board in no 
way affects hearing before the Board 
in regard to capital ermployed for 
electric services of Montreal Light, 
Heat & Power Consold. 

Profit Little Affected 

Effect of this order on the net 
revenue position of’ the operators 
will, in most cases, be negligible. It 
means that instead of paying excess 
profits taxes to the Dominion Gov- 
ernment, such moneys will be given 
to the small consumers, In this way, 
it is claimed, the electricity user in 
Quebec will be placed more on a 
parity with consumers in Ontario and 
other provinces where the industry 

has been nationalized and hence tax 
exempt. 

For years past the privately owned 
utilities have opposed the existing 
basis of federal taxation on electrical 
utilities. Private companies in Que- 
bec hope Premier Godbout will con- 

_| tinue to press his representations to 
Ottawa on this matter. Should. the 
Premier succeed, rates, now lowered 
temporarily, would be continued on 
the lower basis. _ ‘ 


WANT AUTOMOBILES 
Automobiles ranked first, homes 
second, radios third and travel 
orb Ma cement — contiad 
ui 

by Northwestern National Life In- 
surance Co., New York. Two thirds 
es eek: ans tec acoontoa 
wanted to uy a pre-war 
home, and most lists named several 
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Thunder Bay S. ... 
Nor. Ont.’ Prop. .. 


Total of all systems 2,243.0 2,166.6 
Primary & Secondary Loads 


Total, all systems .. 
——————————————————— 


The Ontario Municipal 
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Straight Line Trond and Average Annual index Prices of 
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Rises 3.5% 


Increase in the primary load 
horsepower supplied in Oct., 1943 by 
the Ontario Hydro-Electric Power 
Commission was 3.5% 
1942, while combined primary and 
secondary loads rose approximately 


The following is a summary of 
the monthly load based on the maxi- 
mum 20-minute peak horsepower 
load, and covers all four Hydro sys- 
tems and the Northern Ontario 


Incr.| whence he goes to his present ap- 


le oe 


184.6 











2,330.8 2,265.8 


Board 


NOTICE IS HEREBY GIVEN that 
the Municipality of the Township 
of Teck has become subject to the 
provisions of Part III of “The De- 
partment of Municipal Affairs Act” 
, C. 59), by an Order of 
The Ontario Municipal Board bear- 
ing date the Seventeenth day of No- 
vember, A.D. 1943, and from and 
after the first publication of this 
Notice in the “Ontario Gazette,” all 
roceedings against the 

ality -are stayed, and 
thereafter no action or other 
a 


Municip 
against the said Munic 


ber, A.D. 1 


Municipal Board, 


SMART 
MEN 


Smart men say “Acme” 


when buying gloves. They 
know that this trade mark 
guarantees that they will 
find what they are looking 
for — style, fit, long 
service. 


ACME GLOVE WORKS 
LIMITED 


over Oct., 


209.0 —11.7 





ro- 

pal- 

be commenced or contiaual. 

nor shall a levy be made under a 

Writ of Execution against it without 

wears, of The Ontario Municipal 
ard. 


DATED eae 17th day of Novem- 


M. B. SANDERSON, 
Acting Secretary of The Ontario 







Named Assistant Supt. 
Of Metropolitan Life 


Fulton W. Je has been ap- 
pointed assistant superintendent of 
agencies of the Canadian territory 
of the Metropolitan Life Insurance 
Co. 

Mr. Jenkins joined the company 
in 1928 as an agent, and in the next 
1l years was successively agent, as- 
sistant manager, field training in- 
structor, and field training super- 
visor. In 1939 he became manager 
of the district office in Yarmouth, 
N,S., and during his term his staff 
led the other districts in Canada in a 
Veteran Trophy points. In Oct., 1940, 
he was transferred to London, Ont., 4 



























pointment at Ottawa. 






































We design, make 
tools and dies, 


and mould 
Thermo-Plastic 


Parts. 


Do you need plastic parts to fill a war 
contract? Are you being held up for metal 
parts that might be made of plastic?. If so, 
talk it over with Reliable Plastics engineers. 
We mould more than a million pieces for 
war every day, yet we can still do more. 


Reliable Plastics is equipped with the 
most modern injection moulding equip- 
ment. We have a complete designing de- 

















Write for free folder 
on “Reliable Plastics | 
and_ the World of 


Tomorrow.” 
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£58 CARLAW AVENUE 


BELL, GOUINLOCK & co. 


' MONTREAL 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


197 BAY STREET 





Salk Your Problem: Over with 

ONTARIO 
RESEARCH 
FOUNDATION 








RELIABLE TO} 


TORONTO 


; 
























Limits 
6 


TORONTO WINNIPEG 


























Business Established 1897 
Members Toronto Stock Exchange 
PHONE ELGIN 3401 






























CHECK 

YOUR 
TECHNIQUE— 
IT PAYS 
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Reliable Plastics 
In ACTION 








































































partment, and an efficient tool and die 
making shop. Our engirieers realize that 
metal is still an essential material for cer- 
tain applications, either alone or in com- 
bination with plastics. They will not risk 
the good name of plastics by making rash 
or doubtful recommendations. Neverthe- 
less, plastics are replacing metal in an ever 
growing variety of ways, and frequently 
prove superior to metal in their light 
weight and speed of production. 





















Some of the items in our present 
war production include bullet tips, 
oil bottles, cleaning rods, bayonet 

scabbards, electrical parts . . . as well 
as otheg parts of a more confidential 
nature. What may we make for you? 
Talk it over with one of our 
engineers. | 
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Test it onthe Right: Basis. - 

U. S. Petroleum Co-ordinator Ickes, the Senate 
Truman Committee and others are currently rais- 
ing a rumpus over the Canol project in Canada’s 
northwest. That project involved the drilling of 
oil wells in Imperial Oil’s Norman field, the ex- 
ploration of nearby favorable area for additional 
oil, and the building of a four-inch pipe line some 


900 miles over mountain and muskeg from .Nor- 


- 


man Wells-on the Mackenzie River to Whitehorse 
in the Yukon. : oA 
An estimated $100 millions has already been 
spent on the project with $30 millions g guess as 
to the cost of completing it. : 
That there’ has been waste, bad judgment and 
very likely worse in some of the enormous 
number of war projects undertaken both here 
and in the United States, no one is likely to 
deny. Whether Canol is open to indictment under 
any one of those headings has yet to be shown. 
But this U. S. embroglic is not likely.to be the 
last wartime project which will be on the griddle 
between now and several years after the war. 
And important though it be that wasters of public- 


"money be called to account, that bad judg:aent 


. 


be spotlighted and that misconduct be: punished, . 
the Canol question raises very clearly some basic 
questions that all war contract inquisitors must, 
in fairness and in wisdom, keep constantly in 


. mind. 


What is waste of money in wartime? Normal 
peacetime standards don’t apply. In war a carload 
of oil or something else at a given place tomorrow 
may cost a thousand times more than a carload 
two months hence. But tomorrow the battle may 
be lost or won. 

Wartime waste is probably to be defined as 
wanton and reckless use of manpower and materi- 
als, unjustified by the speed with which results 
are achieved, by the urgency of the work done, 
always assuming that war work planners had 
reasonable foresight and acted expeditiously when 
the particular need became evident. 

And what is bad judgment in wartime? Again, 
ordinary peacetime tests of business and public 
affairs don’t cover the question. The Japs were 
entrenched in the Aleutians and vigorous Jap war- 
fare in the north Pacific was expected when the 
Canol project was set in motion. 

Had war in the north Pacific developed as many 
people thought it would develop, then would the 
Canol undertaking have been a sound wartime 
expedient? If so, wouldn’t the war work planners 
have been remiss in neglecting the project. 

The fact that the Japs have. been so readily 
dislodged from the Aleutians and that they have 
been successfully kept fully engaged in the south 
Pacific, thereby decreasing the wartime importance 
of the Canol job, is no sensiblé reason for kicking 
its sponsors or its management. 

There may be good reasons for investigating 
Canol. But in this and other inquisitions let them 
be tried on the good reasons. 


Millard in Wonderland 


Lewis Carroll, has entertained two generations 
with his tales of an upside down, hind side ‘fore- 
most, world, inhabited by mad hatters, fabulous 
jabberwocks and philosophical rabbits. 

We haven't in a long time seen anything so clearly 
out of an Alice in Wonderland atmosphere as the 
message which Prime Minister King got from 
Charles Millard, Canadian head of the United Steel 
Workers, who has pinned his high political aspira- 
tions on the CCF. : 

Mr. Millard demanded that Mr. King issue a 
statement ta the effect that “continued (steel) pro- 
duction on full employment scale is intended by 
your government and that no policy of curtailment 
by manufacturers’ association or financial interests 
will be permitted.” 

This Mr. Millard who is,snow so concerned about 
maintenance of steel production is the same Mr. 
Millard who engineered the big steel strike at the 
most critical moment in our national war effort— 
when certain interests desired to hit Canada’s war 
effort in that spot where at that moment it would 
be most damaging. * 

Now Mr. Millard preaches the gospel that a 
“manufacturers’ association or financial interests” 
are going to cut steel production for selfish and 
cynical purposes and that, in so doing, they are 
hurting the war effort. 

The answer as.t6 how any management sees 
gain or advantage for itself in cutting down pro- 
duction of steel may be found in Alice in Wonder- 
land; nowhere else. 

What Mr. Millard really asks Mr, King to do is 
to buy up and pay for, out of public funds, all the 
steel produced that war and other industry is un- 
able currently to use. 

The fact is that in Canada, as well.as in the 
United States, we are now well over the big steel- 
consumption period of our wur effort. The con- 
struction period is past, both in buildings and in 


: 








The Financial-Post’s | 
Platiorm for War 


1. All manpower and resources, efficiently used, 
wherever needed, to win the war. 


2.A national war cabinet of Canadg’s best, 
chosen not on party lines, - 


3. A non-political industrial executive to. ore 
- ganize and direct procurement of war supply. 


4. Pay-as-we-go policy, to the utmost possible 
». limit to avert inflation. 


5. Elimination of wasteful spending. by public 
bodies or private individuals. . . , 


6. Planning NOW for postwar, by government 
and business, to ensuré full employment and 
improving social standards through individual, 
competitive enterprise. 

Ore ee eT Cm eee 
tools, The extraordinary efficiency of modern mass 
production, techniques swiftly gave us a tremend- 
ous store of shells, motor vehicles, tanks, That, 


-plus the kind of war this has turned out to be, has 


resulted in reducing the pressure on steel needs. 

What Mr. Millard might well have asked was 
that the Administration see to it that war regula- 
tions make possible immediate start on some essen- 
tial civilian goods. Such action will look after any 
threatened reductien in employment and it will 
prevent serious weakening of the civilian front. 





One Sentence Editorial 
But who did kill Sir Harry Oakes? 





They Want Confusion 


It is quite clear from the line being taken by 
the CCF that it eagerly looks forward to, is now 
fomenting, and hopes to exploit some inevitable 
confusion in our. national life when hostilities 
cease. , 

After the last war, under the disguise of an epi- 
demic of industrial strikes, the reyolutionaries of 
that day sought advantage for their cause. After 
this war, because of the much more drastic effects 
on our national economy, and because the CCF is 
organized for revolutionary action on a nation- 
wide scale, the threat now promises to be much 
more serious. 

Every citizen who wants freedom and freedom 
of opportunity for himself and his children, who 
has any possessions, who has done any saving to 
provide for the tomorrows of himself and his 
dependents, who does not believe that class strug- 
gle is the desirable condition of society and who 


-does believe that the interests of all sections of the 


community are mutual—such a citizen will be on 
his guard against the chaos producers. 


‘For nearly two years we 3 

German cities many times more heavily than 
London was eyer bombed. ‘The Nazis: haven’t yet 
shown one definite sign of cracking. é 
Three months ago we landed on the mainland 


+ 


of Italy. At no time have we registered .a sus-\ 


tained advance of more than a few miles. 


country is mined and studded with guns of all 
calibres to a depth of a hundred miles. To these 
formidable defenses has now been added winter. 


These facts do not point to any short cut to | 


victory. As Prime Minister Churchill wafned in 
London the other day, there is no indication that - 
we can win this war without a staggering bill in 
blood and treasure. 

It is possible that Germany might collapse before - 
the armies of the western democracies are called 
upon to face an Armageddon in eastern Europe. 
But we would be blind fools to count on such an 
outcome; to ease in our war effort, to weaken our 
national capacity to withstand horror and disaster: 
by assuming that we are now pretty well out of 
the woods. 





Sound Financing is no Fetish 

Commenting on the latest U. S. proposal for an 
international bank, the London “Financial News” 
has this to say: ’ 

“If this is an attempt to reimpose on the rest of 
the world the old fetish of a balanced budget, and 
to deter attempts at the stimulation of employment 
by means of public spending and the creation of 
debt, then it is clearly unacceptable on this side of 
the .Atlantic.” 

No statement could mofe clearly reveal the 
extent to which certain groups have gone over 
to the inflationist camp. Government deficits have 
come to be regarded in some quarters as the only 
avenue through which reasonably full employ- 
ment can be maintained. 

Undoubtedly, deficit financing has its place 
in war or in other periods of national emergency. 
Our Victory Loan borrowings, for example, have 
been the only practicable means of achieving peak 
production under abnormal conditions. Without 
completely revamping our tax structure—an im- 
possible job under the circumstances—Canada’s 
war costs could not have been met from taxation. 

But that does not justify deficit financing ‘un- 
der normal conditions, Like any other tregtment, 
inflationary “shots in the arm” lose their effect 
if repeated. too frequently, yet it is the apparent 
intention of the inflationists to.continue treatment 
indefinitely. 


The Postwar World re 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. . 


Proposes Dollar-Sterling Standard for International Money 


In a recent prepared address before the New York 
Herald Tribune Forum on Current Problems, Leon 
Frazer, outstanding U. S. banker and president of the 
First National. Bank of New York outlined a plan for 
reconstructing international money. His plan which 
differs widely with other recent proposals is briefly 
summarized below: 


Lately, two plans for a\global international insti- 
tution to stabilize currencies have been proffered. I 
am skeptical of both in their present form under im- 


.mediate postwar conditions because they are over- \ 


grandiose and over-simple at the same time. An inter- 
national. bank we should have, but it should develop 
out of the facts of present world finance and trade 
rather than out of an abstract blueprint. It must not 
cloak the truth that in the sphere. of international 
trade and money the two predominant nations now 
are the United States and Great Britain. They are the 
key commercial countries, whose policies will make 
or break international currency stability. 

Several national currencies are by tradition and 
trade closely tied to the pound or dollar. The first 
effective step toward ititernational money lies in an 
Anglo-Saxon financial understanding and not in some 
universal approach, which glosses over the fact. that 
the prerequisite to international stability is- internal 
stability. Unless sterling and the dollar reflect sound 
conditions at home, including therein the amount of 
external debits or credits, they cannot be sound 
abroad; nor can there be any other trustworthy ‘in- 
ternational money because so much depends upon a 
strong dollar and a strong pound. 

Certain conditions exist in Great Britain today that 
militate against the pound. I refer to the large volume 
of external financial obligations created by our ally 
in this joint war. After the conflict, Great Britain, in- 
ternationally speaking, will constitute the world’s 
financial problem Number One. In our own interest, 
as the principal creditor nation, in order to help re- 
store the basis of world trade we should help restore 
Great Britain to a position of balance in her interna- 
tional accounts. Today, the dollar, re-anchored to gold, 


is the strongest currency on earth, It ean serve as the 
regulator for international money: But the’sun never 
sets upon the economic influence and the far-flung use 
of sterling. As the international-money of tomorrow, I 


propose a dollar-sterling standard to which the nations- 


shall be invited to repair. In the first instance, Russia 
and China should be invited to join. 


The basis behind such a dollar-sterling interna- 
tional standard would continue to be gold. .The ex- 
change rates between the two moneys would be 
mutually fixed by the respective governments and 
then protected against temporary derangements dur- 
ing the post-Armistice transition period by the ex- 
change controls and by the use of our ample gold 
stock, until Great Britain is more nearly in equili- 
brium. Experience might demonstrate that the ex- 
change rate first chosen did not expedite equilibrium. 
Continuous consultation between the authorities would 
demonstrate the ‘necessity, if any, of change, and 
would help shape policies that would achieve internal 
and external stability. These consultations should 
start at once, 


The rigidity of the old gold standard would be 
avoided by continued active management of the 
monetary mechanism with the goal of high produc- 
tion. But the ultimate foundation would remain gold. 
The return to a modified international gold standard 
is easier than before the war. The struggle is rapidly 
distributing gold. Today, the 1943 dollar value of the 
gold possessed by countries other than. the United 


States is greater than that of the 1929 dollar: 


value of all the gold' then in the world, including 
the United States. True, we still have the major 
portion, but, the new techniques of money manage- 
ment require less gold than heretofore and greatly at- 
tenuate some former harsh features, Yet, make no mis- 
take. We cannot have any enduring international money 
without discipline. Basically, each country must work 
out its monetary salvation largely by its own patient 
efforts, but America can lead by good example and 
by generous aid, 


Otuer People’s Views fe aS 


The Canadian 


Editorial of the Week 


Our Foreign Policy 
Halifax Chronicle 


As last plain people like ourselves are 


beginning to realize that foreign policy 


means us—not some remote country of 
Central Europe. Just how much it means 
“us” Mr. King has tried to tell us—and 
tell a lot of good neighbors in the United 


States as-well—by draping Mr. Leighton 
McCarthy in ambassadorial robes. 


That may help. But, after all, it's the 


substance that really matters more than 
the symbols and instruments. What Can- 
ada needs is a policy. The ambassadors 
will take care of themselves. 

A good deal of that policy already ex- 
ists, It isn’t something which can be put 
om and taken off at will. For foreign 
policy—except in the case of the Great 
Powers—is shaped and molded mainly 
by external forces. Forces over which 
we have no direct control, but which, by 
careful manipulation we can sometimes 
turn to our advantage. 


What those forces are is something - 


concerning which a good many of us are 
still blissfully ignorant. The Prime Min- 


ister could, if he would, do"*much 4o en- * 


¢ . 


lighten us, ° 











“interesting ‘to 


As Others See Us.. 


Constitution Revision 
Sault Ste. Marie Star 


With all three of the major political 
parties in Canada going in for extended 
policies of social and economic reform, 
the problem of how these are to he ad- 
justed to Canada's constitution is one 
that will cause a good deal of thought, 
and the Toronto Financial Post is in the 
right when it says that this question will 
have.to be faced eventually. Says The 
Post: 

Graveyard of too many proposed 
reforms for Canada has been*our out- 
_@ated and confused constitution. 
Sooner or later we must face revision 


or national development will come to 
a full stop. 


Minister of Justice St. Laurent has 
several times recently advocated that 
Canada should have the power to amend 
its own constitution without having to 
have an amendment to the British North 
America Act passed by the British 
Parliament. 


Actually such ratification by the 


British Parliament would:be only a for-. 


mal matter if an agreement had been 
reached in Canada, but it is particularly 

‘have Mr. Laurent take 
that stand as it has been largely trom 


his province, Quebec, that objection has 
come in the past, the present method 
being considered a safeguard for 
Quebec's rights. 


Aircrew Problems 
(Brantford Expositor) 


It follows that every effort must be 
made to secure aircrew in sufficient num- 
bers. One source of this supply is from 
the younger male populace not already 
in uniform. But there are other sources 
and these will have to be examined and, 
where advisable, systematically tapped. 


The Financial Post, Toronto, points 
out that there seems to be a possibility 
that the Air Force can help itself out, so 
to speak. Suggesting some shortcomings 
in the RCAF training policy, The Post 
complains that “thousands of potential 
aircrew, are still required to spend weeks, 
and sometimes months, performing gen- 
eral duty.” This, the Toronto paper ex- 
plains, includes “anything from serving 
beer to waiting on tables in the sergeants’ 
mess, cutting grass and assisting plumbers 
to washing planes and guard duty.” 


That seems to be putting the case rather 
badly, but there is nothing to be gained 
by mincing matters if The Post's allega- 
tiop is substantially well-founded, 


These points are not raised in any carp- 
ing or mischievous spirit, On the con- 
trary they are designed to secure, from 
the proper authorities, public explana- 
tion or clarification and, if need be, cor- 
rection, in the interests: of the Air Force 
especially and the war effort generally. 


* 
* 8 2 


What The Papers 
Are Sayimg ... . 


, The Coming Winter 
(Saint John Times-Globe) 


Here in New Brunswick we could no, 


doubt settle the argument (whether 
winter will be mild or severe) and ‘tell 
the Ontario editors who is right, because 
our Maliceet Indians, when they read the 
legs of the partridge, never miss. If the 
leg feathers grow thick, ‘t will be cold, 
and if they grow thin, it will be mild, 


But we Kad better not say how the'leg 
feathers grow this season, Because, 
while weather forecasts may be published 
elsewhere in Canada, and published in 
all states of the Union, including the 


Coastal states, the censors, for some 


reason which we can't understand and 
they won't explain, don't allow weather 
forecasts in the Maritimes, ‘: 


NEWS ITEM — Reports from Ottawa say limited production of pots.and pans and other 


Heads Ad Men 
J. W. Thain, recently appointed presi- 


dent of the Canadian Association of Ad- 
vertising Agencies, has been associated 
with A. McKim Ltd. for the 
years. A well-known figure in Canada’s 
advertising world, Thain started his 
career with the McKim’s and has work- 
ed in every department in the business, 


t 33 


/ More than a dec- 

: ade ago he was 
appointed a direc- 
tor of the com- 
pany. 

As an executive 
of McKim, Thain 
for the; last 25 
years has been re- 
sponsible for the 
direction of the 
advertising 
of many of Can- 
ada’s business 
concerns. 

Asked to de- 
scribe the differ- 
ence between ad- 
vertising in this 
war and the last, Thain says: “Advertising 
techniques have made great advances 
since the last war. Improvements in pho- 
tography, in photo-engraving, and in the 
application of art to advertising have 
perfected the technical resources at the 
command of the advertising practitioner. 
Moreover, governments have increasing- 
ly recognized the usefulness of advertis- 
ing in reaching the public. Advertising 
agencies have brought a full measure of 
co-operation to wartime tasks and have 
worked in complete harmony toward a 
common: goal.” 





MR. THAIN 


Mr. Thain sees an increased and 
widening usefulness for advertising in 
Canada. In the past, advertising has 
been a powerful instrument in the de- 
velopment of business. There is no rea- 
son, he says, why it should not be used 
increasingly in thg cause of wider social 
objectives. 


Born in Toronto, Jimmie Thain attend- 
ed Dufferin School, whose roster of “Old 
Boys” reads like a “Who’s Who” of the 
Toronto business and professional world. 
Like all of his fellow schoolmates, he is 
intensely proud of the old school and its 
traditions, One of his happiest moments 
came in 1941 when he was elected presi- 
dent of the Dufferin Old Boys’ Associa- 
tion. “At Dufferin school it didn’t make 
any difference who you were,” he says. 
“You stood on your own feet and fought 
your own battles. We learned more than 
the three “‘R’s”"—we learned the ground- 
work of what we called basic 
democracy.” 

Thain is married and his only son is 
serving in the RCAF. At one time an 
active devotee of baseball, rugby, 
hockey, tennis, he has now “slowed 
down to golf.” 


+ * s 


New Air Executives 
Substantial changes in the senior air 
command were announced by Air “Min- 
ister C. G. Power, following the decision 
to expand operations abroad and to ap-- 
point Air Marshal Breadner RCAF thief 


overseas. A. V. M. Leckie, chief of Air .“ 


Staff in Canada. Five air vice-marshals 


Sayings of the Week 


“Yesterday's enemy is today’s ally. I 
hope to God this statement never has to 
be written in reverse.” — U. S. Sen. 
Arthur H. Vandenberg, Michigan. 

s » . 


“We will have a crack in German 
nerve this winter. I don't know the date, 
but morale will collapse when the basis 
of education cracks. That is militarism, 
and it is cracking."—Emil Ludwig, Ger- 
man biographer. 

* @ @ “3 

“I am one who believes that collabo 
tion and co-operation between Britain 
and U. S. is the first necessity for peace, 
. But collaboration does not require amal- 
gamation.” — Former U. S. President; 
Herbert Hoover.* : 

* e s 


Stop Melf..... 
“Dear U.S. Army: My husband asked 
‘ports his family, 


feed 7 kids of I need the grub and 
his bed for the kids. So just take him 
and send him as far as you can."—An- 
Ever-Loving Wife in Pcinsett Co, Ky., 


household goods may be permitted soon. 


figure’ prominently in the new setup. 
These are: 

A. V. M., N. R. Anderson, director of 
home war establishments, who becomes 
deputy to A. M., Breadner overseas. 

A. V. M., Wilfred Curtis, who will re- 
turn to Canada to fill the post vacated 
by A. V. M, Anderson. ‘ 

A. V. M,, Frank McGill, at present head 
of training command in Toronto, who 
will become Air Member for Organiza- 
tion. 

A. V. M., A. Tk N. Cowley, present Air 
Member for Organization, replaces 
A. V, M. McGill at Toronto. 

Air Vice Marshal J, L. E. A. de Niver- 
ville, commanding training command at 
Montreal, who becomes Air Member for 
Training, filling the vacancy created by 
appointment of A. V. M. Robert Leckie 
as Chief of the Air Staff. 


All these officers saw service in the 


. First Great War and most of them have 


just turned 50. Thumbnail sketches of 
their careers follow: 
* a s 

Anderson was born at Walkerton, Ont.,: 
in 1893. He saw service during the first 
Great War with the Canadian Expedi- 
tionary Force, transferring to the Royal 
Flying Corps—later the RAF. In 1920 he 
joined the Canadian Air Force and, upon 
thé formation of the RCAF in 1924 was 
one of its first officers. In the late 20's 
he attended the RAF Staff. College in 
England. 

He has held commands at Camp Bor- 
den, Winnipeg and Ottawa and played a 


- major part in the organization of Can- 


ada’s Atlantic coaet air defenses. In 1941 ° 
Ariderson went to RCAF headquarters 
in Britain and spent several months 
there before returning to Halifax to re- 
sume his command. 

7 e s 


Curtis was born at Havelock, Ont., in 
1893 and was educated in Toronto. He 


. first entered service in Jan., 1915, when 


he won his commission with the 2lst 
Regiment. In the spring of 1916 he ttans- 
ferred to the Royal Naval Air Service. 
His interest in flying continued after the 
first Great War and he was one of the 
founders of the Toronto Flying Club. 
Later he assisted in the organization of 
the 110th (Toronto) Squadron of the 
RCAF and became second in command 
of that unit. He is responsible for the 
selection of most of the airdromes in 
southern Ontario now used in the Brit- 
ish Commonwealth Air Training Plan‘ 
* es. s 

McGill was born in Montreal in 1894, 
educated at public schools there, the 
Montreal Board of Trade School and 
McGill University. He joined the Royal 
Naval Air Service in 1915, In 1919 he 


went with the British War Mission to the 


“United States. 

In 1939 McGill went to Camp Borden 
as commanding, officer, later taking 
command at Uplands, near Ottawa. He 
has also been stationed at Air Force 
Headquarters, Ottawa, Halifax and 
Trenton. McGill is a keen sports enthu- 
-Siast, and put much effort into encourag- 
ing competitive games. in his command. 
He is married and has three children. 

- * ie 

Born in Winnipeg in 1888, A. V. M. 
Cowley was educated at the University 
of Manitoba and McGill University 
from which he received an engineering 
degree. He served in the last war with 
the Royal Naval Air Service and was 
taken prisoner in May, 1916. 


In 1926 he was made Controller of 


Civil Aviation and from 1927 until the 
outbreak of the present war, served as 
superintendent of Air Regulations. His 
first task in this war, as Director of Man- 
ning, was the creation of the recruiting 
organization which now functions 
throughout the Dominion. Later he be- 


came commanding officer of Camp Bor- © 


den. Cowley is married and has three 
children, 
a = 7 

A. V. M. de Niverville was born in 
Montreal in 1897 and received his educa- 
tion in Ottawa schools. He joined the 
Royal Flying Corps in 1917 and served 
with it and its successor, the RAF, un- 


ee pe: He was wounded in France in 


After the war de Niverville served in 
Canada’s civil aviation branch from 1920 
to 1924. Then, on the formation of the 
RCAF, he went to Camp Borden’ as a 
flying instructor. He remained there un- 
til 1927 when he became resident inspec- 
tor at the Canadian Vickers aircraft fac- 


* posted to RCAF 
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Post-Scripts .... 


Banks, Mines, Tennis 


John Stewart Proctor, who has just 
taken over as manager at the main Mont. 


-real. branch of the Imperial Bank, may 


be a comparative stranger to Montrealers, 
but Toronto friends and associates who 
have watched him make a name for him. 
self as assistant branch manager at the 
head office since 1936, predict a speedy 
cemefhiting of new business alliances in 
the eastern Canada metropolis. 

News of the genial 39-year-old Proctor’s 
promotiof® to the Montreal branch, re- 
placing the veteran A. R. B. Hearn (ree 
tiring) will be of 
special interest to 
Montreal mining 
men. Mr. Proctor 
has established 
- for himself an 
enviable reputa- 
tion in banking 
fe circles as a mine 
ing specialist. He 
has. effectively 
demonstrated that 
bankers and good 
mining develope 
ment enterprises 
can get together 
to mutual advan- 
tage. So success- 
ful has he been in 
the banking ed of mining finance that 
most of his time in recent years has been 
devoted to it. 

Proctor is prone to attribute develop- 
ment of his successful connection with 
the mining industry, to the fact that he 
has been “adopted” by the mining in 
dustry. But his ability to size up mining 
situations accurately—and to know the 
men behind various. operations—have 
been the important factors. It is a matter 
of record that Proctor-recommended 
loans assisted Kerr-Addison and Chester- 
ville on the way to success. 

In starting his career at the Victoria 
branch of the Imperial Bank at the age 
of 17, after a year at University of B.C. 
John Proctor followed a family tradition. 
His father had been a bank of Montreal 
branch manager. Boyhood days were 
spent in Greenwood, B.C., and it was 
there that he had his first taste of mining 
affairs. 

John Proctor was a Canadian champion 
at men tennis doubles in 1925, won out 
again in 1980-31.. In 1932 he played for 
Canada against England, the United 
States and Jamaica. 

Business activities have tended to cur- 
tail tennis activities recently but a few 
weeks ago he played tennis with the man- 
ager of the Bank of China while playing 
with the Columbia University tennis 
team in New York, 

The Canadian Lawn Tennis Association 
has taken advantage of having an out- 
standing banker as an outstanding tennis 
player. For the last 10 gears, Proctor has 
been treasurer of that organization. For 
two and a half years he was adjutant of 
the Governor General's Horse Guards, 
second battalion, ‘ 

Typical of the energy with which Mr. 
Proctor is expected to tackle his new jod 
is the way he gets around, Back from a 
hurried trip to the United States early 

last week, two other trips followed for 
the busy Mr. Proctor before taking ove? 
new duties in Montreal last Thursday. 


——— ed 
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U.S. Farm 


Peace Treaty and Tariffs to Determine Postu 


This is the seventh of a series of 
articles dealing with the problems 
confronting the restoration of Can- 
ada’s peacetime export trade after 
the war. 

Below the United States market: 
jor Canadian farm products is dis- 
cussed; 


By GORDON L. SMITH - 


The United States has often been 
described as Canada’s logical or 
natural market for farm. products, 
but recent pre-war statistics do not 
confirm such a statement. It is a 
major outlet, but a most erratic one. 

In a good year, goods of farm 
origin may account for as much as 
35% of our total export to the U. S.; 
in a bad year the percentage may 
shrink to well under 10% 


Tariff and the general weather of |." 


the previous growing season are po- 
tent factors. The first was responsi- 
ble for cutting trade in many lines 
by close to 90% following the record 
impost of 1930. Because the main 
lines of Canadian farm export, 
wheat and livestock, are competi- 
tive with U. S. domestic production, 
when crops are generally favorable 
throughout the North American 
continent, customers south of the 
border are less in need of our sup- 
plies. 

In the ten-year period which fol- 
lowed the conclusion of the first 
Great War, the trade was fairly 





The Week in Business 


steady, large and-profitable. Each 


about 0 million bushels of wheat 
valued at around $12 to $15 millions, 
depending upon the prevailing mar- 


ket price, This was a fairly natural | . 


export because American millers 
have always preferred a moderate 
quantity of Canadian hard wheat 
for Blending with their softer prod- 
uct, Our wheat, unlike the bulk of 
world production, is 95% spring- 
sown type, very hard, and rich in 
gluten. Two thirds of the American 
crop is soft, fall-sown wheat, .more 
suitable for pastry and general. use 
than for bread. 


During the ten-year ‘period ‘ies 
tioned U. S. farmers were produc- 
ing big crops of wheat, totals run- 

ing to 25% above: domestic needs. 
On net balance the U.S. was an ex- 
porter but did require about 10 
million bushels of hard Canadian 
for blending. This was imported 
despite 4 prohibitive tariff barrier, 
which in 1932 was actually 10 cents 
higher than the net price received 
by many Canadian farmers at their 
nearest elevator. 


In the last ten years, however, the, 
general wheat situation as regards 
Canada and the United States has 
undergone a change. The United 
States has gradually ceased to be a 
net exporter. Acreage reduction 
and poor crops have combined to 


Sept. Aug. July Year er 

aFinancial Post Production Index sais 258.4 ~ 255. 254.4 

National Income, D.BS. (c) .... sae $745 $732 vs ee 
aDom.° war expend, (million $) .. ~ 354.5 247.2 ‘436.3 264.2 177.1 
aDom., total revenue (dO.) ....ses 248.9 215.9 208.7 283,0 —_ 
aDom. total expend. (do.) ..e.ses 440.1 389.8 470.3 498.9 « 358. 

Dept. store index NO. ..cese wove 156,3 148.4 144.7 152.7 

Retail sales index no. ...cccees eoee 158.8 162.1 155.4 152.6 

Wholesale sales index no. ..... secs 185.4 171.4 170.8 177.9 

Country store ( eae pr. st ) Saws +5.7 +7.7 +17.6 +12.6 

Divd. payment index. 123.9 124.0 124.2 124.2 123.3 
eBank deposits (1938-39--100) " eee 175.3 170.7 169.9 176.0 179.1 
Cash and cheque pay. index ,... eves 180.2 161.3 174.7 139.7 

Bank debits (1935-39100) ...0. eve 171.6 157.1 158.2 134.5 

Money supply (C) ....+.-.+08 evce 4,760 4,735 4,851 3,927 
NEWSPRINT % OF CAPACITY— 

Production ratio .e.sesseocessece 70.1 70.7 70.1 70.9 70.6 
Whipment ratio ........sesseeee8 70.7 68.7 70.4 76.8 76.9 
RAILWAY FREIGHT LOADINGS— 

\ Tons (D.B.S. index) escesesesces 134.7 148.4 188.6 187.7 127.9 
’ Cars (D.B.8. index) Seececeesece 121.6 3 122.9 138.7 148.0 124.6 
COST OF LIVING— ‘ 

D.B.S. index ....s0+. seccevececs ° 119.3 119.4 119.2 118.8 117.8 
EMPLOYMENT INDEX Neo. D.BS.— 

All Industries ...cccsececcscsee . @cee 186.2 185.9 183.7 179.3 

Manufacturing .........seessee eeee 229.9 227.7 226.5 215.6 

Payrolis (June 1/41=100) (b) ... eese 148.9 147.7 145.7 135.3 

Wayrolls (1937=100) (a) s.secces cove 217 215 226 210 
RAILWAYS— 1943 * 1942 1943 1942 Change 
Jan. 1 te date % 
eCarloadings (week Nov. 13) 73,078 68,952 3,028,479 2,986,168 +14 
#C.P.R. gross (week Nov. 14) $ 6,121,000 5,051,000 254,574,000 219,889,000 +15.8 
@C.N.R. gross rev. ... (Oct.) $ 37,585,000 36,002,000 364,534,000 306,829,000 +188 
@C.N.R. net rev. .... (Oct.) $. 9,239,000 8,903,000 1,357,000 71,664,000 +13.5 
c.P.R. gross rev. (Sept.) $ 26,289,433 22,113,749 216,019,305 187,126,616 +-15.4 
CPR. net rev .... (Sept.) $ 3,784,765 3,569,177 32,761, 861 32,005,741 +2.3 
{RON AND STEEL—(September)— 
Pig iron ete (tons) 147,902 155,900 1,331,966 1,464,631 —8.0 
Steel uction ... (tons) 241,255 244,922 2,237,736 2,309,588 —S.1 
CONSTRUCTION— 

Soins aa awarded .. — $ 19 oe 21,412,800 179,968,100 249,899,700 —28.0 

Buil rmits .. (Sept.) $ 6,992,89 10,900,174 59,638,445 $81,221,368 —26.5 
eComent prod., bbls. (Sept.) 877, 339 1,092,781 5,765,665 7,031,092 —18.0 

AGRICULTURE— 

a bbls. .. oa 2,014,255 1,737,472 18,007,023 14,873,098 +21.0 

Cattle salesa .....0. 117,573 - 118,489 933,006 913,199 +22 
tHog salesa ........ é (oct) 613,933 493,173 5,290,689 4,893,569 +8.0 

ee Late yee gi : 
oe CWS. coecee (July) 1,659,279 1,387,400 5,344,855 5,804,685 —7.9 
a value seoe. (July) 6,570,634 5,097,200 21,387,627 15,550,040  4-37.6 
NEWSPRINT— ° 
" Production, tons ... (Oct.) 259,336 271,555 2,476,768 2,681,764 —7.6 
Exports, tons ..... Sept.) 227,775 275,791 2,102,322 2,263,179 —.1 
MINING AND OILS— 

Coal prod., tons ... (Sept.) 1,441,270 1,469,672 13,126,656 13,904,028 —5.6 
weGold rec. (fine oz.) (Oct.) 286,141 380,144 3,074,537 3,928,015 —21.7 
#Petroleum prod., bri, (Aug.) 840,823 870,108 6,710,105 6,979,180 —3.8 
ELECTRICAL POWER OUTPUT—(September)— 

Total monthly 1,000 kw.h.’s 3,376,775 2,954,285 29,898,835 27,583,531 +84 
FOREIGN TRADE—+¢ 

Imports ...eeseeee6 (Sept.) 137,271,083 126,344,012 1,276,973,136 1,240,275,411 +2.9 

Exports ...sseese (Sept.) 247,368,469 207,514, 839 2,137,101,880 1 692,296,993 +26.3 

OTHER INDUSTRIAL FACTORS— 

aShoes, prod. pr. .. (Aug.) 2,737,055 2,807,754 ‘ 25,765,850 24,672,220 +44 
#Cotton consump., Ib. (Oct.) 13,550,334 16,891,029 152,315,584 165,262,004 TR 
eCigarette cons. No.{ (Oct.) 969,456 1,010,451 9,174,338 8,232,279 +11.4 
FINANCE— 

eBank debitst ...+. coe $ 4,654,207 4,073,391 43,032,811 36,365,083 +18. 
eBond salest ...... Oct.) $ 485,192 271,660 4,879,309 3,115,934 +56.6 

Life insurance sales Bent. ) $ 49,288,000 55,790,000 427,003,000 379,409,000 +12.5 

Unrevised covering N.S., P.E.I., N.B., Que., B.C. 1000 omitted, 


figures 
aTotal at yards and plants. 


aNew items for week. 
4Supplied by Nesbitt, Thomson & Co. 
(a) Compiled by Canadian Bank of Commerce. 


(c) 000,000’s omitted. ¢Gold excluded. 


(>) All industries. 
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‘| such a trade, however, the U. S. tar- 
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place that country in almost an im- 


before the outbreak of the present 
war the United States took over 70 
million bushels of Canadian wheat 
(worth $50 millions) and this year, 
if we can spare it, the export vol- 
ume may more than double that. 

In addition more coarse grains 
were also taken and here again the 
export is sharply increasing and ul- 
timately may be only limited by the 
amount Canada can spare. 

Whether this export will continue 
after the war, however, is another 
matter as U.'S. acreages have been 
upped substantially this season and 
no doubt such a trend will continue 
so long as the war and the immedi- 
ate recovery period lasts. After that 
the situation probably will revert to 
the immediate pre-war years and 
there will be more dependence on 
Canadian imports. 

In many quarters the opinion has 
been expressed that U. S. farmers 
would be well advised to concen- 
trate on more valuable crops that 
their climate and soil will produce, 
things like soy beans, flax, corn, 
etc., and trade the surplus of these 
for cheap wheat and cheap feed 
grains from Canada. To develop 


iff barrier on Canadian grains 
would have to be practically wiped 
out. 

In appraising the U. S. market for 
Canadian farm produce, wheat and 
cattle, because they bulk so large 
in the picture, must be treated sep- 
arately. 


Chief Farm. 
Exports to U.S. 





(In Millions of Dollars) 
$1939 +1932 +1929 
$ $ $ 


Wheat eereveeee 50.7 2.7 124 
Other grains soe 12 mf 4 
Millfeeds .....06. 46 10 54 
Malt .....ccompe 15 18 ‘ve 
Seeds ...ceseese IZ 12 95 
Vegetables, fresh 

and processed 15 24 24 
Maple sugar and 

syrup ........ 12 & 414 
*Total crops etc. 71.7. 10.0 32.7 
Cattle .......... 150 15 150 


Meat ........ vis 1, 10.4 
Hides, etc. ..... 45 23 168 
Dairy products., 1.2 6 85. 
Woel ....sciccve 6 3 26 
*Total animal .. 238 59 56.0 
*Total farm .... 965 169 87.7 

Total exports .. 380.4 235.2 499.6 


* Includes several other items not 
specified. 


¢ Calendar year. + Fiscal year. 
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products in 1929 were 90% by 


1932. Had it not been for a small 


and: steady export of high-class 


bréeding stock, unaffected by the 
tariff, probably not a single Cana 


dian animal would have crossed the 


international border in 1932. 
True the depression had some- 


thing to do with the shrinkage; fall- 


ing prices constituted a big factor, 
but a specific duty of 3 cents a 
pound liveweight was!|far the most 
potent. 


Hull Agreements Helped 


When that tariff was practically 
halved under the first Hull trade 
agreements and a substantial quota 
of Canadian cattle admitted under 
the new rates, the trade immediate- 
ly revived. By 1939 it has recovered 
the old 1929 tempo. Since 1939, 
however, the picture has changed 
again and radically; but now it is 
not a case of Americans’ shutting 
the door, but Canadians. 


Due to the huge increase in do- 
mestic meat consumption and ef- 
forts to develop a wartime shipment. 
of beef to Great Britain, Canada has 
been unable to fill its American 
catfle quota of. approximately 4 
quarter of a million héad. .Some 
token shipments have been allowed 
and will no doubt be continued, but 
so long as the present meat demand 
exists in Canada, or until produc- 
tion is greatly increased, there.is no 
worry about export cattle markets. 
After the war, however, the need 
will again arise and, so long as the 
present tariff arrangements remain, 
something around 250,000 head of 


Specialties Hit 


In comparing farm trade 
figures of the two years 1929 and 
1939 the most remarkable difference 
is the change in the proportions of 
field crops to animal products. Prior 
to 1930 the latter was far the most 
important. In addition to a big ex- 
port of cattle Canadian farmegs also 
shipped south very large quantities 
of dressed meat, largely beef, but a 
fair amount of pork too, some $15 
to $17 millions of hides, leather, 
bristles, etc., over $8 millions of 
dairy products, largely fresh cream, 
$7 millions of seeds, mostly clovers, 
and from $2 ‘to $3 millions of wool. 
Total trade in 1929, which was al- 
most as much as in 1939, was about 
5 to 3 in favor of animal products. 
In the last year before the war, 
however, the proportion was about 
7 to 3 in favor of field crops, that is 


‘)largely wheat and other grains. 


In other words, except for cattle, 
which were same in each year, the 
trend was away from specialties and 
toward rawer farmer products. 
Highly developed and profitable 
lines’ such as fresh cream, seeds, 
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..0r how to build friendship in Scotland 


Toasting a new acquaintance, the friendly Scotsman says, Here’s tae a3. 
The Canadian fighting man responds, Have 4 “Coke”, and a new 
friendship is sealed .;.in Dundee as in Toronto. Around the globe 
Coca-Cola stands for the pause that refreshes — has, become the symbol 


of the friendly-minded. 


THE COCA-COLA COMPANY OF CANADA, LIMITED: 


Plage a Coca: Cola= Here's tae us 
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eencees ant oe) obiles than did| province: e 
u smaller urban communities, Percentage Homes Having: vi 
while automobiles were owned by a adios Phones Autos. Clees. | 
higher proportion of farm households| Pp. £._1. 60 2 29 6 
than by those in cities of the above| X- § Be a 
ae Se 868 68 UB OR } 
Of the % of occupied dwellings Man. 
with radios, urban households ac- Alta i 2 8 i A. E A M Ec & co. 
ny 89%, farm dwellings|B'¢c. .s @& 3 39 vimgteD 
¢| hides, dressed meat and canned; tionary changes may be expected. Business 1889 
goods suffered. Se eteee aeee coe See ee een ee TORONTO 
in the accompanying table whi to the rural population of 
also registers the enormbus drop in| Canada, six million to that of the Monvess Wines. Vanesuyer . Vistar 


1932. In regard to the latter year, 
however, it should be noted that, in 
addition to.the paralyzing U. S. tar- 
iff of 1930, price depreciation played 


U. S..and pessibly half a million to 
Great Britain This influx could add 





based on dollar value. 

As a rough measurement it may be 
taken for granted that there was 
about a 50% drop in farm prices be- 
tween 1929 and 1932., but even al- 
lowing for such a cut the 1932 total 
agricultural export to the U. S. 
would still represent only about a 
fifth of the volume of 1929. 

Tariffs Vital Factor 

7In trying to appraise the postwar 
export of farm produce to the U. S. 
one quickly comes up against two 
major unknowns, the future tariff 
policies of Washington and London. 
At the present time, speaking very 
broadly, Canada has an export mar- 
ket in Britain or the United States 
for every single pound of agricul- 
tural produce that is not needed at 
home. In some lines, meats, and 
dairy products, for instance, we are 

estricting the home market to 
maintain war exports. 

After the war, however, revolu- 


Salmon Run 
Disappoints 
This Year 


Cases With Over Million 


For Overseas 
/ From Our Own Correspondent 

‘VANCOUVER.—British Columbia 
salmon canners have now virtually 
wound up their operations for an- 
other season, and most of the op- 
erators are now concentrating on 
herring or pilchard. 

So far as salmon is concerned, the 
year has*been extremely disappoint- 
ing, especially after the big run of 
1942 when the Fraser River catch 
was the greatest since 1913, the year 
of the disastrous slide at Hell’s Gate. 

Last year’s big catch was in sock- 
eye, and this was not expected to 
be an important sockeye year in 
view of the. four-year cycle that 
governs that species of salmon. But 
it was anticipated that there would 
be a heavy run of pink salmon to 
the Fraser, and this did not ma- 
terialize. 


Pinks Abundant 


However, pinks were the bright 
element in the salmon picture even 
at that, for-in the central area of 
British Columbia—around Namu, 
Bella Coola and Butedale—the pink 
salmon were exceptionally abund- 
ant and the catch was substantial. 
For the whole province pinks make 
up roughly 50% of the total pack of 
salmon this year. 

The latest available figures show 
that the total salmon pack for this 
season has been 1.2 million cases. 
by the time the season is completed 
the catch will probably be in the 
neighborhood of 1.3 million, com- 
pared with 1.7 million at the cor- 
responding date last year, 2.2 mil- 
lions in 1941. 

' This year all but 200,000 cases of 
salmon packed in British Columbia 
-were for the British ministry of 
food. In other, words more than 1 
million cases will go overseas, at 
the same prices as were arranged 
for the 1942 pack. 

The domestic pack is being sold 
at the same prices and inasmuch as 
the cost of marketing will be 
charged up to the .packers, there 
will be less profit on the home pack 
than the export. The canners still 
welcome the opportunity to keep 
their names before the customers— 
a privilege that Was denied them 
last year because the entire pack 
went to the United Kingdom. De- 
tails regarding the distribution of 
the domestic canned salmon allot- 
ment are now being worked out. 


Record Pilchard Catch 
Production of pilchard, on the 
other hand, will probably be the 
heaviest in thirteen years, although 
the oil content has been relatively 
light and the pack will not be so 
profitable to the packers on that 





in Britain, Canada and the U. S. 
many older men and many women 
who will be glad to retire once the 
war is‘won, 

But even more important than 
thig shift in manpower might be a 
shift in markets. New Zealand and 
Australia, now substantially cut off 
from their former outlet in Great 
Britain because of shipping diffi- 
culties, will certainly be back. Den- 
mark, Holland, Poland and other big 
pre-war food exporters to Britain 
may also be in the picture, though 
recovery from war damage will be 
a factor with them. 

Depends on Peace Treaty 

Everything will depend upon the 
coming general peace as to food dis- 
tribution, and food distribution still 
means almost exactly the same as 
farm export markets. 

Most competent observers are 
firmly of the opinion that there was 
never any overproduction of food, 
even in the days of glutted markets 
before the war. During those days 
there were slim dinner pails behind 
the airtight tariff walls of the indus- 
trial countries of western Europe. 
Normally those countries would 
import huge amounts of food from 
nearby. Denmark, Holland and Po- 
land. Once they did, but not in re- 
cent years. 

Europe turned more and more to 
the British market, where the Brit- 
ish Dominions, the U. S. and Ar- 
gentina also fought for a place. 

Canadian farm export to the U. S. 
and elsewhere will largely depend 
upon how successful the peace 
makers are in reopening the natural 
channels of trade in Europe. 
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ID nsocracy is founded on the prin; 


who participate in it, when emergency 
ciple that all men are equal. 


You know that through years of wars and 
depressions, panics and epidemics, life 
insurance in Canada has never failed to 
meet its policy obligations prompily and 


Life insurance carries this principle into 
practice. 


In it, regardless of position or of means, 
each policyholder pays for what he gets 
and gets what he pays for. 


In it the dollars of the poor man get the 
same trusteeship as the dollars of the rich. 





You HAVE SEEN how competition, 
within the free frame of democracy, has 
whose assets are owned by the people 





account. In landed value to the fish-| , they serve. 

ene however, lichens will been WHEN YOU BUY life insurance you know 

. Most Pry veto pilebard as that you become a co-sharer with others These companies oifer the outstanding 
is used in the manufacture of meal in the partnership benefits your together- modern example of how individual plan- 
and oil, although a large proportion ness creates. ning and enterprise, under government 


of the pack is canned. Only asmall 
proportion is marketed in the fresh 
state. Output of meal this season has 
been approximately 57% higher 
than last year. 


supervision, can produce the maximum 
financial benefit for all kinds and classes 


of people. ‘“ 


You know that your common fund of 
savings is securely at the call of all those 


It is good citizenship to own LIFE INSURANCE 


‘A message from the Life Insurance Companies in Canada 
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~~ (he Sixty-Ninth Annual Meeting 
of Shareholders was held at the 
‘Head Office, Toronto, on November 
24th. Mr. R. S. Waldie, President, 
_addressed the meeting. 
, As you know, the end of our fiscal 
~ year was marked by the retirement, 
due to failing health, of Mr. A. E. 
“Phipps as President of the Bank. 
But before speaking of .the Presi- 
dent’s resignation I must refer to 
‘4, the Joss sustained by the Bank in 
‘the death, earlier in the year, of 
our Director, Mr. R. O. McCulloch. 


Forestry and Construction. 


Scaftity of manpower has serious- 
ly affected the production of logs 
for lumber and pulp, for which there 
has been a greater demand than 
could be supplied, with the result 
that all products of the forest in- 
cludirig newsprint have been subject 
to strict control. Production of news- 

rint.for the first 8 months of the 

ear amount to 1,965,000 tons, a 
reduction of nearly 9% compared 
with the same period last year and 
the industry is now able to operate 


ity of them now 


















serve. 









“in the community ‘where he lived, |also been restricted by lack of labour 
as well as by those who had the/|and material but with the return 
privilege of being associated with | of peace and removal of wartime 
him. He became a Director in 1931, | controls there will be a backlog of 
and was at all. times a staunch sup- construction requirements which 
porter of the Bank, and most active will give employment to many. 

in promoting its welfare. To fill the 
vacancy on the Board caused by 
~Mr, McCulloch’s death, our General 
Manager, Mr. H. T. Jaffray, was 
elected a Director. 

The resignation of Mr. Phipps be- 
came effective on the.30th October, 
and I should like’ at this time to 

“woice the sincere regret of the 
i Directors and of the Shareholders | 20% of the zinc and mercury, 12%2% 
that Mr. Phipps felt compelled by'| of the copper, 15% of the lead, and 
the state of his health to resign as | 75% ofthe asbestos. : 
President and Chief Executive Of-| Gold production is down due to 
ficer of the Bank. For over fifty-| transfer of labour to what is con- 
two years, Mr. Phipps has been @N | sidered more éssential industries, 
ey, . officer of this Bank, and having | goid not being regarded as a war 
f° filled many positions of responsi-| necessity. When peace is restored, 
‘eh bility was our General Manager/the gold mining industry should 
“3 from 1921 to 1937, He became a 
'-»Director in 1929, and in 1937 was 
elected President. During all that 
time Mr. Phipps rendered signal ser- | Governments. 
-wice to the Bank, and its present 
high reputation and standing in the 
. business life of Canada is due in no 
small measure to his wise guidance. 
I am pleased to say that in s0 
far as his health permits, we shall 
continue to have the benefit of his 
experience and advice as Chairman 
of the Board. 
. Your Directors have done me the 
honour to elect me as President to 
succeed Mr. Phipps, and I should 
4 like to express to the Board my 
a thanks for, this mark of their con- 
“4 fidence, and to say that, knowing 


fore that was General 


President. 


Canada now ranks as the greatest 
exporter of base metals in the world, 
and the output this year will be 
the largest in the Dominion’s his- 
tory. This country now supplies 
about 40% of the war requirements 
of the United Nations for aluminum, 
and is producing 95% of the nickel, 


















































Manager. 





of Directors. 


External Trade. 

The complexion of Canada’s ex- 
ternal trade has been completely 
altered by the termination of trad- 
ing with enemy and enemy-occu- 





election of Mr. R. S. Waldie. . 





ture being the steady increase in 
imports from the United States and 
a steady rise in exports to Great 
Britain, but contrary to the usual 
experience the value of exports to} 
the United States is now somewhat 
greater than to Great Britain. Our 
export trade was 78% greater in the 
first eight months of 1943 than in 


customers of the Bank. 


} the responsibilities that attach to 
ee the office, I will do my best to merit 
“. 4 the confidence; not only of the Di- 
rectors, but that of the Shareholders 
and customers of the Bank as well. 


which reflects the heavy production | Account and the Balance Sheet. 
and flow of munitions and war sup- 

plies to the widespread battlefields. Profit and Loss. 

The. result has been that Canada) 























has changed from a debtor to a) 


Way ide : ‘ 
JaSS recognition of his outstanding zeal | creditor nation, the favourable bal- | 


i h ’ = ae: eee een | ance of trade for 12 months ended 
"tors recently elected Mr. Jaffray to | 
the office of Vice-President, a posi- 
tion in which our good friend, Col. 
Michie, will also continue to serve. 
¢ Mr. Jaffray will continue as Gen- | their direction of the country’s wer j to the rate of 8% established 
¢ eral Manager and will have associ- financing. Their wise management 


War Finance. 





since 1937, and Mr. I. K, Johnston, called upon to meet the require- 
whose appointment this year as a| ments of the Government. The 
third Assistant General Manager | steps’ taken to control prices and 
was in keeping with the growth of | curb inflation were necessary and 
the Bank. These men are all sound | have proved effective. These meas- 
bankers of experience and ability,| ures and the country’s acceptance 
and 1 think that the management 
of the Bank’s affairs could not be in 





have enabled the Government. to 





’ 
- a eh 


members of the Staff, from the 
General Manager down, the major- 
young | ed 
women, all of whom continue to 
perform their duties under arduous | ings 
circumstances to the entire satis- 
faction of the Directors and man- 
agement and with credit to them- 
selves and to the public whom they 


As you have seen from the an- 


: 


July, 1921, to January 6, 1937, has 
found it necessary because of his 
health to resign his position as 


I have been’ closely associated 
with Mr. Phipps for a great many 
years, having been his accountant 
when he was Manager of our Revel- 
stoke Branch in 1905, and having 
succeeded him in later years as 
Western Inspector, Superintendent 
of Western Branches, Assistant Gén- 
eral Manager and finally as General 
cannot speak too highly 
of Mr. Phipps’ qualifications as & 
banker, nor of the service which he 
has rendered to this Bank, and it 
was with the greatest regret that I 
learned of his decision; and I know 
that the feeling of the whole staff 
of the Bank is the same as my own. 

I am glad, however, that we are 
not to lose the benefit of his counsel 
resume its important place in OUT| and advice entirely as you will also 
economy, and will do so if given! have read that he has accepted the 
reasonable encouragement by Our | position of Chairman of the Board 


To succeed Mr. Phipps as .Presi- 
dent we are very’ fortunate in the 
Mr, 
Waldie became a Director of the 
| a 2 ora ocr Tete a in 
tad ies. th tstanding fea-| 1981, and has during all these years 
recone seg ees tot . taken a very keen interest in the 
Bank’s affairs. He is thoroughly 
familiar with our activities and his 
choice for the position of President 
is a very pleasing one to myself and 
my associates; and I consider a very 
happy one for the shareholders and 


I will now proceed with my ex- 
the corresponding period of 1939,| planations of the Profit and Loss 


The net profit after deducting 
I am very pleased to say that in| | taxes, the usual contributions to the 
Pension and Guarantee Funds and 
a ee to Contin- 
| gent Account to provide for all bad 

| 31st August 1943 being $1,311,000,000. and doubtful debts amounts to $836,- 
| 934.45, an amount very slightly in 

The Minister of Finance and his; excess of a yéar ago. Dividends at 
advisers are to be commended for | $560,000 are reduced $105,000 owing 
in 
| August, 1942, forthe reasons which 
,..) ated with him Mr. W. G. More and | has left the banxs free to serve the) [ explained a year ago, being appli- 
* Mr. Gordon D. Ritchie, who have| ordinary financial needs of the} cable to the full year. The usual 
been Assistant General Managers country, as-~well as to be ready when writé-off of $150,000 on Bank Prem- 
ises has been made and the balance 

carried forward is $126,934.45, as 
compared with $21,149.05 a year ago, 
the increase being almost exactly 
the amount of the reduction in the 
dividends, and leaving the total bal- 
of the heavy burden of taxation ance at credit of Profit and Loss 
Account $846,925.72. We consitier the 


_| tionary new types of radio re. 
eeivers at once after the war is 
due, for a disappointment,” the 
Radio Manufacturers Association 
of Canada émphafizes. When 
civilian production is resumed the 
new radios will likely be 
te similar:to the home receiy. 
ers last produced. 
.« The manufacturers admit that 
- padio research and new devices 
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for a week in order to gather its i resting his ease on medical vice haste Sean: acesteratéd by wer end 
strength -. prorogation — before states released Mosley ' t tually these wi 
Speniug its ninth session, Mr. Mor- he was ill and that his political con- duced, But ‘they emphasize that 
rison allowed Sir Oswald Mosley dition had nothing to do with it. If no big ‘change in radio design is 
and his wife to leave prison. Norm-| Mr. Morrison refused to budge from foreseen for some time. For one 
ally the Home Secretary would have Se ee Cae cas thing present broadcasting facilis 
announced it in Parliament and | him re an —— y oeu ties will have to be greatly ex. 
faced tif ae = = berrey a Oswald oe a e's — _ une teche 
critics say, 4 ues undergo anges. 
ment was off duty. The uproar has| tough one. een to me I sy Totally absorbed in the war ef. 
better go Soc teteeec Stone on ied - fort at present the radio industry 


is unable to-apply e discove 
eries and advancements to radios 
































; idan! : i ' ts in the Press, Mr. ore hazardous. for home consumption; for one: » 
_ A life-long residen* of Galt, Ontario, | at only 70% of capacity. New con-| nouncemen plays are more | 
i ti ar needs, has| Phipps, who since 1937 has been -| thing because existing chassis de. 
Mr. McCulloch was highly regarded | struction, apart from war needs, has) © RES Mo aay od who be- Robert Donat has begun an ititer-| of Household receiving sets 


é pc ae pas ken She cannot be changed at present as 
they are frozen by the Govern. 


ment. 





modest Westminster 







“plays worth while.” His first pro- 
duction, “An Ideal Husband” by 
Oscar Wilde, took- place this week. 
It was beautifully mounted and 
lavishly cast. Next to me was a 
man who attended the first night of 
the play 46 years ago. Another un- 
noticed figure in the stalls was Mr. 
Vivienne Holland, second son of 
Oscar Wilde. After the tragic dis- 
grace of Wilde, his two sons 
changed their name. - The eldest 
was killed fighting in the last war. 

“An Ideal Husband” is a strange 
mixture’ of the cynical and the 
naive, All the minor characters 
spout epigrams in an attempt to 
show the author’s contempt for con- 
vention, respectability and anything 
else that people value, But in his 
central characters of Sir Walter 
Chilterfi and his wife he draws two 
people of such virtue and unsullied 
goodness that Dickens himself 
would have taken off his hat in 
their presence. But it is good to 
hear the pure rich cadence of the 
English language again and to be 
given a chance to. remémber. that 





any epigram is better than any wise 
crack, ‘ 
a” a * * 
Gloucester Appointed 

Appointment of the Duke of 
Gloucester to Australia is a happy 
one. The Australians will find in 
this Royal Prince a serious man 
more than proficient in sport and 
soldiering, a worthy son and brother 
to Kings George V and George VI. 
They will also find in his wife a 
young woman of character and 
eharm. The corners of her mouth 
turn up, which is a good sign in 
any woman. It is all a happy end- 
ing to a difficult situation two years 
ago when the threat of Japan to 
Australia caused some foolish and 
excitable things to be said. The 
‘Australian: always speaks of Eng. 
land as home. It is well that the 
King’s brother should go there as 
Governor-General and by his pres- 
ence strengthen those attachments 
‘which bind such distant countries te 
each other. 






































































health. The unfortunate baronet is 1. turned to the misguided lead- 


ers of the Fascist movement in 
Britain. Whether Mosley with his 
adolescent “Three Musketeers” 
mind and his “folie de grandeur” 
would have played the role of pup- 
pet traitor must remain a matter of 
conjecture. At any rate the Home 
Secretary was right to lock him up, 
and with him his wife who is sister 
to Hitler-fond Unity Mitford. 

In locking up such men as Oswald 
Mosley, Admiral Domville and Cap- 
tain Ramsay, M.P., without trial the 
government broke with the finest 
traditions of British liberty. But 
it had to be done. Better a thou- 
sand innocent men in prison than 
the country betrayed within its 
gates to the invader... Nearly four 
years have gone by since then, The 
invasion is no longer imminent. We 
can never prove that Mosley and 
others would have been traitors, al- 
though they might well have been. 


+ eo * 
Lennox-Boyd Back 
This same self-righteousness has 






















































delayed beyond the date when to 
carry them out becomes an essential 
factor in providing employment for 
our returning men and in helping 
bridge the change over of industry 
from war to peace. 

It is perhaps too much to ask that 
our Government should be able to 
forecast the scalé of future taxa- 
tion, but the sooner they can fore- 
cast definitely the trend thereof the 
sooner and to the greater extent 
will the confidence that is essential 
to future expansion, arise. This ap- 
plies not only to our industrial de- 
velopment but to a most marked 
degree to our mining industry. 

Given the knowledge that the 
markets of the world are not closed 
to the products of their industry 
and the assurance that individual 
effort and initiative will not be 
strangled by over-taxalion or by 
over-regulation I am satisfied the 
businessmen of this country who: 
have made such a splendid contri- 
bution towards winning the - war 
will not fail in their obligations 
when peace returns, 

The, other situation I wish to refer 










































and Durie Streets in the City of 
Toronto; at Beardmore, Thorold and 
Victoria Avenue, Niagara Falls, in 
the Province of Ontario; two sub 
branches at Nashville and Nobleton 
also in Ontario; Coderre in the 
Province of Saskatchewan and 
Granville and 4th Avenue, Van- 
couver in British Columbia. No 
branches were opened, ‘and the total 
number of branches is now 170— 
being 9 less than a year ago. I 
cannot see any reason why this 
trend should continue but it may be 
some time before we are again in 
a position to expand the number 
of our branches and I can only add 
that.it is our wish to do so and to 
give the greatest possible service 
to the public as soon as conditions 
will permit. : 
Shareholders. 

The Shareholders of the Bank as 
on September 20, 1943 total 2,726, 
—a decrease of 7 during the year. 
These include American share- 
holders numbering 299—a decrease 
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PROTECETION 








































































of one during the year. The average | to is the wave of socialistic propa- broken out over the return of Lt.- ~ 

holding of each shareholder is ap-| ganda that under\one name or an-| Commander Alan Lennox-Boyd as a oom 7 ee a / NM / 

proximately 25 shares. other has become a definite threat | an Undersecretary in the Govern- aes: ye ee zl 
to our political and economic future.| ment. Mr. ' Lennox-Boyd, who you—-a property draw: ie: 

Staff. Cloaked in generalities, which they | stands 6 ft. 3 in., was a junior min- will, and a responsible 


October 30th, 1943 totalled 1,632— 
an increase of 41 during the year, 
and included 1,050-lady. employees 
—of whom 909 are temporary clerks 
for the duration of the war. Thesé 
tigures do not include 538 members 
of our staff who are serving with 
the armed forces, and all of whom 
were granted leave of absence when 
they enlisted. The total enlistments 
to date number 583 or 48.8% of our 
total male staff at the outbreak of 
the war. Of this number 23 have 
been honourably discharged fromm 
the army and have returned. to 
work, but I regret to say that 22 
have made the supreme sacrifice; 
three other members are prisoners 
of war, and four more are recently 
reported missing following opera- 


these ideas seek power by the offer 
of the oldest of all bribes—the pro- 
mise of something for nothing. They 
promise that placed in power, they 
will raise the whole standard of liv- 
ing without individual effort on the 
part of any one, and that this can 
be brought about by nationalizing 
the banks, the insurance companies, 
the transportation systems and all 
the key industries of the country. 
To_nationalize them, they seem to 
propose; that the present owners— 
in our case 2,726 shareholders— 
shall be compelled, by laws these 
socialists propose to pass, to sell 
their shares to the Government, at 
a price the latter propose to fix. 
and to be paid for in.some form 
which the then Government would 


when it fell in 1940. He was offer- 
ed a post on Churchill’s Govern- 
ment but instead went to sea. For 
three years he has been on active 
service and now he returns to the 
Government. Once more virtuous 
organs, of the Left have opened up 
their holy chorus; Did not Lennox-.| 
Boyd speak well of Franco? Did he | 
not speak well of Mussolini? Did he 
not speak well of Nazism? How can 
the Government. bring back a man 
whose mouth was so polluted with 
poison? 

Fifteen members of Parliament 
have been killed on active service 
in this war, They ‘are all Tories. 
But the Socialists, who have not one 
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better hands. pay 50% of the cost of the war | showing not unsatisfactory and hope | tions overseas. The shareholders | propose to dictate, With'this change | MP, on active service, still claim ‘ 
tw), = The General Manager has given | out of current revenue, wich is @/ you will agree. of the Bank may well be proud of| of ownership they appear to claim | to possess all the reserves of avail- ¢ 1939-1942 Supplement to Income Tax 
i =you a full explanation of the| creditable achievement. © Te! tabilits the showing that our staff have) that our natural resources can be 80 | apie virtue and patriotism, I 
vs! Sohanges in the Balance Sheet, and | sponse of the people to the various ome made in their response to their So ee aa 












Victory Loans has been splendid 
and deserving of all praise. While 
the Government continues to spend 
at the present rate it should be 
possible for the Minister of Finance 
to raise the loans he needs. How- 
ever, as the end of the war draws 
nearer I think it will become in- 
creasingly difficult to raise such huge 
sums of money from a tired people 
with frayed nerves who will be 
looking for relief from the heavy 
burden. of taxation and vexatious 
controls. This would seem to make 
it imperative for the Government 
to effect every economy and to re- 
duce its spending to the lowest pos- 
sible amount and in cases where 
some controls must be continued,} show an increase of 
e.g., to curb inflation, the people} and interest-bearing 


i: # “SR hope that the results of the year’s 
hi”; sfeusiness as shown in the Profit & 
2.3 “Loss Account will be considered 
¢ © spatisfactory. to the shareholders as 
ie pahey are to your Directors. 
ic “= Largely due to war activities, the 
“cg “deposits of the Bank and its hold- 
(ea SIng of government securities have 
‘»'sa ~weached record figures, and the 
2° SYbtal assets which again show a 
2 iy “wery substantial increase stand at 
% 43 S=he highest figure in the Bank's 
bf.ct Shistory. Altogether it is evident that 
+44 aour Bank has enjoyed its full share 
.) “in the expansion of the country’s 
1, 4 Sbusiness. The profits have been well 
5 “maintained, and after providing for 
", .all other requirements have enabled 
) “us to pay our current dividend of 
8 per cent per annum and carry for- 
“ward a substantially greater amount 
than last year. I should like to point 
“Out that the return to the share- 
-holders based on Capital, Rest, and 
“Surplus, which represent their iri- 
vestment in the Bank, amounts to 
Only 3.55 per cent, surely not an 
» “exorbitant rate. It will be appre- 
diated that the amount paid in 
‘dividends is restricted by existing 
taxation laws, and at least we may 
Hope that within a reasonable time 
after the war is over the burden of 
Yaxation will be lightened. 


{Business and Economie Conditions. 
je Our economic system is built on 
*, Gur diversified wealth of natural re- 
sources, and the contribution made 
‘hy our eleven and a half million in- 
habitants to the war effort has been 
a notable one. 
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ary, 
culty in doing so. 


































extent 
Province 


$1,800,000, Deposits 


reasons for the controls retained. 
Post-War Problems. 





problems of readjustment which 
must be faced in the péstwar period 
are receiving ‘careful study by the 
Government and others, for these 
problems call for the serious con- 
sideration of everyone. Our first re- 
sponsibility will be to see that men 
of the fighting forces are returned 
to civil employment, and that pro- 
per provision is made for those who 
are unable to work. 

Immigration must be planned, and 
life on the land should be encour- 
aged, and the small business man 
given assistance, if required. The 
worker should be assured of steady 
employment, in good surroundings, 
and at fair wages. The Government 
should withdraw from _ business 


Both 


fluetuations, . 
Assets. 


























Agriculture. 


Agriculture has responded splen- | @ctivities and rescind the hampering 


: tion of oats and barley for 1943 is | which to live. 
estimated at 720,000,000 bushels,| Coming back to our own imme- 









proximately two-thirds of our farm-| the financing of the war, including | 
\ ers are engaged in the production of our oWn customers who have been 
foods other than the principal | engaged in the manufacture and 


same as it was last year. 


ties maturing 


* essentially wheat farmers are now | Kind, and we are grateful for the 


ay: i 
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livestock: products, Farm cash in- | public, which confidence we will do 
52 @ come for the year 1942 has been | our best to retain. For our part, we 
# estimated at $1,100,000,000 and the; are also prepargd to do our full 
= first six months of thé present year , share in the reconstruction and-re- 
show a gain of 25% over the same | adjustment period’. which will fol- 
period of 1942. The increase in farm | low after the war. 
income geherally has resulted is I would like to join with the 
substantial liquidation of farm in- | General Manager and pay my tri- 
debtedness. | bute to the 583 members of the staff 
Fisheries. ' who have given their services to 
The production of fish marketed; the Armed Forces and to extend 
| last year was valued at $75,000,000 | the sincere sympathy of. myself, the 
| compared with $62,000,000 in 1941,| Directors and the Shareholders to 
















est at the rate of % 




































sacrifice. 
It-is with pleasure that I bear | $142,284.756, an 


' double that of last year. Large 
quantities have been shipped to the amount 


Nations, . 


* 






Turning to the Balance Sheet and 
taking the liabilities in order you 
t our circulation is now 
reduced to/$1,852,770. We are com- 
pelled to bring it down to not-more 
than $1,750,000 by the first of Janu- 
1945, and anticipate no diffi- 

Deposits by the Dominion Govern- 
ment, by Provincial Governments 
and by the public now total $243,- 
913,562, an increase over a year ago 
of $26,560,000. Deposits by the Do- 
minion Government are lower to . 

y 
Governments are higher 
to the extent of $5,600,000. Deposits 
by the public not bearing interest 
$10,500,000, 
deposits show 
should be kept fully informed of the | an increase of a little over $12,000,- 
000. The growth in these figures 
— I oe be considered satisfac- 
ee ory and i i i- 
It is gratifying to know that the | ee activity pag reaped xy ba 
present conditions. Deposits by and 
balances due to other’ chartered 
Banks in Canada and to Banks and 
banking correspondents abroad total 
$5,166,182—an increase of approxi- 
mately $1,800,000 over a year ago, 
and acceptances and letters of credit 
outstanding total $2,845,319—a re- 
duction of $692,000 from a year ago. 
ese items require no explana- 
tion as they are ordinary day to day 


Now, turning to the assets, our 
holdings of cash, which include coin, 
notes of the Bank of Canada, de- 
posits with the Bank of Canada and 
notes of other Canadian and foreign 
Banks total $27,291,286—an increase 


didly to the call for food and the | regulations now existing, which | Of @ little over $3,000,000 during the | ever, we cannot escape the conclu- 
financial position of the farmer is| Should release to industry a large | Yea", and represent 108% of our 
; much improved. The 1943 wheat | body of officials that has been built | total liabilities to the public. A 
crop estimated at 296,000,000 bushels | up to administer these regulations. | Year ao the percentage was 10.7%. 

is only 506% of the 1942 harvest, | If all these things are done under a | ne add this to our other im- 
+ but with the large carryover from) {teé economic system it should | he - oe be cheques on other 
last year, there is no anxiety re-| make for a more contented people | ,ulis 2” nces due by other 


| . 
garding any shortage. The produc-| 2nd Canada a happier place in| — nates ae ORDER , — 


crease of $4,830,000 over a year ago, 
which is less than last year’s crop. | diate affairs, we are proud of the fre tiee apne: Aha thge digueasdoe 


# - | to our total liabilities to the public 
; It must be remembered that ap- | part we have been able to take in| works out at 183% — exactly the 


Dominion and Provincial Govern- 


grains, and many of those who were | production of supplies of every | Sent Cees Sat ede ae e ieee 


’ ; | total $90,508,840—an increase of ap- 

e j 9 ’ ap 
concentrating upon livestock and | confidence repose. in us by the proximately $22,000,000, all of which 
can be accounted for by short term 
advances to the Dominion Govern- 
ment, in the form of six months 
certificates of deposit, bearing inter- 


an 

vincial Government direct and guar- 
anteed securities total $46,471,3090— 
an increase of a little over $8,000,000 
during the year. Canadian Muni- 
cipal securities at $4,771,727 show a 
reduction of some $635,000 and other 


s , bonds, debentures and stocks 
and the value of sea-fish harvested | the families of those 22 officers who $532,879, an increase Ppgomcetne 


in. 1943 is reported to be nearly|have already paid the supreme mately $470,000. These items bring’ 
our total investment portfolio to} it or he is unable to obtain a defi- 


United Kingdom and other United | testimony to the efficiency and de- | exactly $30,000,000 in excess ae nite and final assessment of present 


‘votion to duty of the remaining | it was a year ago, and when We 




































































developed that not only cah the 
whole scale of living conditions be 
raised but that it can be done with 
greater leisure for all. In a nutshell 
what they claim is that by substi- 
tuting licensing and controls for in- 
dividual effort and experience, they 
can obtain a large volume of result. 
When they. fail to do so, and are 
forced to deal with facts instead of 
theories they will find that the 
maximum amount that can be al- 
lotted to all purposes from current 
income is the total .of the national 
income of the nation, which as I 
have already pointed out may .be 
largely governed by our access to 
foreign markets. 

It is a favourite argument that if 
five billion dollars a year can be 
raised for war it can be raised in 
times of peace, but forgetting that 
in war we have had an insistent 
market for everything we can pro- 
duce and that our national income 
under this stimulus has reached a 
peak of eight billion dollars annu- 
ally. If the annual ee income 
declines the same amount of money 
will not be available from that 
source. Also they forget or ignore 
the fact that to spend irrespective 
of incomé for no matter how worthy 
the cause, must, insofar as it ex- 
ceeds income, be met from the ac- 
cumulated results of past thrift and 
labour, and that in the case of a na- 
tion, as with an iridividual, the sav- 
ings of the past can only be spent 
once. This is somethirg that the 
more than 4,000,000 savings deposi- 
tors in the chartered banks, the 
more than 2,500,000 Canadian hold- 
ers of life insurance policies, and 
the more than 3,000,000 buyers of 
Victory Bonds, may well ponder, 
for, in the final analysis, it is with 
their savings that these theorists 
purpose to try out their experi- 
ments. 

It is again my privilege to express 
my appreciation of the support and 
assistance that the management 
have received during the year from 
your Chairman of the Board, from 
your President and from each and 
every member of the Board of Di- 
rectors, They are all most regular 
attendants at our weekly meetings 
and their help and advice are avail- 
able to the management at all times 
and have been of the greatest assis- 
‘tance in the conduct of the Bank's 
affairs, 2 

The following. were elected Dit 
rectors: Messrs. A. E. Phipps, Col. 
J. F. Michie, R. 8S. Waldie, G. C. 
Heintzman, J. W. Hobbs, Walter C. 
Laidlaw, John A, Northway, G. H. 
Aikins, K.C., Winnipeg; H. E. Sell- 
ers, Winnipeg; W. B. Woods, Arthur 
L. Bishop, E. E. Buckerfield, Van- : 
couver; C. G. Cockshutt, Brantford; | “an you. 

Herbert H. Horstall, H. T, Jaftray,| 18 ® long worm.... 3 
W. B. Powell, Hamilton; H, L, Me- . : 

ulloch, Galt. Musicals opular 

A subsequent meeting of the Di- arse ly 
rectors elected: Messrs, A. E. The early blackout,, plus the|. 

nuisance raids of the Luftwaffe, 


Phipps, Chairman of the Board; R. ; 
SW heave dgdin -intewaved with: the 


aldie, President; Col, J. F. 
Michie and H, T, Jaffray, Vice-| habits of Londoners. Mog of the 
theatres now have five matinees | 


Presidents, 


Cases now ready for distribution 
For your guidance in — 


TAX MATTERS 


we recommend these four important hooks 
by Molyneux L. Gordon, K.C. 


Digest of Income Tax Cases of The British Commonwealth 
of Nations. Published by The Department of National 
Revenue, Ottawa, 1939, with a foreword by C. Fraser Elliott, 
K.C., Commissioner of Income Tax. 


Bound in buckram Sere ewer eeeseereneee eeoeeeeeceeeees $3.00 
Supplemefit 1937-39. Bound in buckram. eeeece ese eee 4.15 
Supplement 1939-42, Bound in buckram., eeseeeeseeees 7.50 


afraid I am drawing a somewhat 
unattractive picture of British pub- 
lic life, but the Englishman is bet- 
ter when he is stolid than when in 
eruption. 

Dunkirk never shook the British, 
but Mosley and Lennox-Boyd have 
succeeded where Hitler failed. 

s s « 
Strang’s Appointment 

As a schoolboy: once wrote, “St 
is a long worm that has no turn- 
ing,” William Strang might be 
forgiven for reminding himself just 
now of that profound truth? He has 
just been appointed head of the 
British section of the permanent 
usso-Anglo - American Advisory 
Committee sitting in London. Mr. 
Strang is to be made.a knight and 
raised to the rank of Ambassador. 

And who is Mr. Strang? He is 
none other than the much maligned 
“Foreign Office Clerk” who was/jL_ 
sent by Chamberlain in the spring - ee 


SSS ——————— 
of 1939 as head of the British Mis-| Tee 

LAN AND BEBENTUFE = 

LONDON, CANADA 


sion to Moscow. Admittedly that 
Established 1870 
DEPOSITS ACCEPTED 


country’s call, and I am sure all will 
join with me in deepest sympathy to 
the relatives and friends of. those 
who will not return. I might add 
that in addition to the above we 
have five lady members of our staff 
on active service. We also in my 
opinion owe a debt of gratitude to 
the lady members who have so will- 
ingly taken the place of our enlisted 
men. Without their help it would 
have been almost impossible to 
carry on and give the public the 
service that they expect and are 
entitled to. 


The President in his address will 
deal with business conditions 
throughout the country and 1 will 
leave it to him to do so, but before 
closing there are one or two re- 
marks I wish to make. 

While at this time all our energies 
are directed towards a successful 
conclusion of the war, we, like all 
other corporations and most indi- 
viduals, are giving a great deal of 
thought to postwar development, 
postwar employment and what is 
commonly called postwar security. 

I hope all will agrge that after 
the war is over every citizen of this 
country, who is able and willing to 
work, should have the right to gain- 
ful. employment where individual 
effort will be encouraged and where 
the results of such efforts will, in 
proper degree, accrue to those who 
put them forth, and I think every- 
one in a position to furnish or to 
extend employment accepts as his 
personal responsibility the obliga- 
tion to try and bring this situation 







































































Digest of Excess Profits Tax Cases of The British Common- 
wealth of Nations, 1942, Bound in buckram...... 9.0. . 695 
































Any of the above works may be obtained at 
prices quoted, postpaid, on application to 






































mission was an eleventh hour at: 
tempt to form a common front with 

5-YEAR DEBENTURES ISSUED 
‘Deposits and Debentures (31 Dec., 1942), $12,389,021 
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Chamberlain’s critics said it was an 
affront to send a mere Foreign Of- 
HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 
Agency Building o . . - . 


fice junior (Mr. Strang’s position 
fell so low that he almost became 
the Foreign Office boy) to deal with 
221 A Sth Ave. W. ° . . . a 
MecCallem- Hil) Building . . oe * 
41) Avenue Building ~~ = ~ oo 





the great men of Moscow. Stalin’s 
feelings had been deeply hurt. We 
should have sent Lloyd George on 
an elephant. Poor Mr, Chamberlain 
could only reply that Mr. Strang 
spoke Russian fluently, that he un- 
derstood Russian and was an ex- 
pert on Russian affairs, It seemed 
to him Mr. Strang was a very good 
man to send with or without an 
elephant. His critics said that Mr. 
Chamberlain was just showing once 
more he had no imagination, Mr. 
Strang almost became part of the| 
English language as synonym for 
the boy sent on man's errafd. 
Then the waters of oblivion closed 
over him. 

A few weeks ago Mr. Eden re- 
turned from Moscow and spoke in 
the House. “I took with me Mr, | 
William Strang,” he said, “as the: 
head of the Foreign Office delega- | . 
tion. His services were absolutely , 
invaluable.” May I present you now 
to His Excellenty Sir Will 
Strang, British Envoy to the Tri- 
partite Committee of London, Not 
a syllable of protest is heard. I 











bout, 
In all thinking and planning, how- Edn.onton, Alta. 













sion that our best. plans can be 
brought to nqught if the Govern- 
ments of the nations of the world 
again build prohibitive tariff walls 
around their countries, preventing 
the inflow of the surplus productswof 
other nations, and, in turn, limiting 
the employment in their own coun- 
try to the production of such goods 
as will meet the requirements of 
home consumption only, as it is 
axiomatic in world trade that if a 
nation will not buy the excess out- 
put of others it cannot sell its own 
surplus produrts. 

I trust, therefore, that our Gov- 
ernment, and the Governments of 
other nations, will at a date well in 
advance of the termination of hos- 
tilities and the release of our men 
from the armed forces, be able to 
announce plans that will furnish the 
required assurance to those who are 
anxious to prepare for postwar em- 
ployment. 

Another problem, that affects an 
limits postwar planning, is the great 
uncertainty of taxation, both pres- 
ent and future. No corporation or 
individual can with assurance 
undertake future expansion, with its 
increased employment, so long as 
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taxation and all plans must mean- 
time be tentative and may well be 
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COME TAX 

Has Invalid Husband 

I am a married woman with 

husband. I have a ¢g 


tion but my husband « 
pores when be is able and 
each year, are not r 
-pbout $300 or $400. Ca 
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Yes. They would appear in 
ral to be deduttible expense 
whey are all inturred in ear 
your income. 


Statutory Exemption 

Does the statutory exemptio: 
$660 apply in the case of t 
normal and graduated tax? 





| No. There is no exemption a 
ards normal tax. The exem; 
pplies only to the graduated 


INVESTMENTS 
. ‘George Weston 


I woul appreciate receiy 
information on the present 
tion of George Weston Ltd. 

—_— = 

George Weston Ltd. has, for 

st sevén years, been paying | 
ends at a rate considerably b 
level which would have abso 

the _profits mage In c: 
ence, a surplus of about $2 
ions has accumulated. 

Sales have increased greatly : 
937 but taxes have eaten up a | 
eee a ane in 
no to 729, conip 

th $616,010 in 1041. 
At the present time the com; 
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J am a married woman with an 


id husband. I have a good | be adapted to the Use of the com- 
ee on but my husband pany and until it is known what 
works when he is able and his success the new products have, prof. 


earnings, each year, are not more 
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ried person for income 4ax on his 


claim 


account? 


Yes. It is understood you are al- 
wed to deduct $160 from the 
MB mount of your tax 
My you were a me 


Business Expenses 
I am a merchaht and carry” 
girly full insurante against fire, 
WB ineft, etc. I also pay a service 
® parge on a burglar alarm. Can 
| deduct these €xpenses when 
making up my in¢ome tax return? 


Statutory Exemption 

Does the statutory exemption of 
$960 apply in the case of both 
normal and graduated tax? 


No. There is no exemption a8 re+ 
Byrds normal tax. The exemption 
Bipplies only to the graduated tax, 


INVESTMENTS 


George Weston 
1 would appreciate receiving 
information on the present posi- 
Bition of George Weston Ltd. 
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George Weston Ltd. has, for the 
st seven years, been paying divi- 
Wiends at a rate considerably below 
%, level which would have absorbed 
yl the profits made. 
Meuence, a surplus of about $2 mil- 
fons has accumulated. 
Sales have increased greatly since 
1937 but taxes have eaten up a large 
Wat of this. 
ounted to $698,729, 
ith $616,010 in 1041. 
At the present time the company 
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and its subsidiarics are faced 
shortage of soft ‘wheat flour, which 
they use in the manufacture of 


its in the immedifte future are 
somewhat unpredictable, . 
The company Mahufattures fine 
biscuits, bread, cakes and confec 
tionery in Canada and United 
States. In addition, it has entered 
the breakfast food field the ac- 
quisition of Dr. Jackson’s Foods. 


$300 or $400. Can I 


ible just as 
man. . 





Ventures Ltd. 


With earnifigs of Ventures Ltd. 
only 27 cents a share for 1042, I 
have been wondering if this issue 
is one which I might well con- 
sider liquidating with a switch 
into something more active. Will 
you give me.your ideas on this 
















hardly be regarded as a true tmeas- 
ure of the company’s earning 
potential. In 1942, income from Fal- 
conbridge Nickel Mines and from 
various gold mining operations was 
sharply restricted. The immédiate 
earnings situation may be little if 
any better in 1943 as Beattie has 
been forced to close down tempor- 
arily, but froth the long term stand- 
point, the situation appeats brighter. 

No dividends have yet been re- 
ceivéd by Ventures. from La Luz 
Mines, in Nicaragua, but this com- 
pay may prové a major source of 
revenue in years £6 Come when op- 
eration of gbld minés gets back to 
somethitig like normal, 


Perhaps the majority of Ventures 
subsidiary and associated companies 
have fairly. good long-term chances. 
Falconbridge Nickel may do con- 
siderably bétter when peace returns. 
Beattie has made an interesting new 
oré discovery which promises high- 
er earnings. Frobisher Exploration 
Co. is interested in a number of new 
war metal projects, some of which 
have been reaching the production 
stage. Besides this, Ventures is un- 
derstood to have a number of “irons 


in liquid assets behind the 
dollar bond issue and the 


mines in production. 


Barber-Larder 


sharés in Barber-Larder 
—_— certificates. 


In conse- 


Net profits in 1942 
conipared 


















The Duties of @ Trust Company 


Changing conditions created by wat and 
the new forms of taxation have upset the 
provisions of many wills. Individual execu- . 
tors find it: difficult to meet these rapidly 

situations and cannot be expected 
to &@ ister Estates‘as efficiently as an 
experienced trust cémpany specially organ- 
‘ized and equipped for the purpose. 


An Gaministrator from our Trust Division 
will be glad to consult with you. 


Mantreal Trust 


ESTABLISHED 1889 ompany 
Montreal Trust Building, Torento 


son Gold Mines. 
























Barber-Larder share 


around 11¢. a share. 
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_ PROFIT AND LOSS ACCOUNT: 
For the Year Ending 30th October, 1943 





Baiance brought forward from Dividends...........4.. sese+ $1,800,000.00 
last year........+.+eeee+++ $ 871,810.11 | Transterred to Pension Fund.. 362,688.27 
‘non onan o $3,600, pew Written off Bank Pramises.... 380,000.00 
under Knoees Profits Tax Act) $2,532,685.27 
pokieg fal re oon 010.70 Selena ENR INN +44 1,118,844.54 





$3,648,529.81 


$3,648,829.81 


STATEMENT AS AT 30th OCTOBER, 1943 
ASSETS 


Cash on hand and due from Banks and Bankers.......... $135,009,445.52 









Notes of and Cheques on other Banks...........++++ee0+- 30,549,724.50 
Government and other Public Securities........ sorta 512,299,097.95 
Other Bonds and Stocks..................22:- market value 8,666,914.33 
Call and Short Loans ("7 Afsana) ss .......  27,438,197.09 


Deposit in Circulation Fund, held by Dominion Government. . 700,000.00 


Total Quick Assets (772°? geri spriin) MaMitiet) sees eseeees $214,660,379.39 
Loans and Discounts (After full provision for bad and doubtful debts)....... 240,226,244.04, 
Acceptances and Letters of Credit for Customers (see below).,  28,297,049.03 
Rank Papublieg. 23 icy sk ik ors oo choad «bac hee eeie .--  13,329,692.09 
Other Assets (2tstise setaadahio porten of Dee nem toret) .. , 6,670,174.09 


emousting to $ 
Total Assets... . .$1,003,183,538.64 


LIABILITIES 


Notes in Circulation....cccoseesiscccbsccccccctccesdesss $ 9,422,908.80 
Deposits............ 913,879,392.81 
Acceptances and Letters of Credit (Seeabeve)......... ceeeee 28;297,049.03 


Total Liabilities to the Public... $951,599,350.64 
Capital Paid Up. .sce00ecescs nec toadpiccevectsiibetetes 


30,000,000.00- 
Dividends declared and unpaid.............. 


@@eeteoereeeveneeveeoeoe eevee eveeeeeeee eee 


Balance of Profit as per Profit and Loss Account........... 1,115,844.54 | 
Total Liabilities. , . .$1,003, 183,838.64 
&. H. LOGAN, A, E. ARSCOTT, S. M, WEDD, 

: President Brecutive Vice-President General Manager 
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& Guarantee Co., trustee for hold- 
ers of the $1 million of bonds, and 


There is approximately $300,000 


mill should be worth $300,000 or 
$400,000 net when a purchaser can 
be found. It has proved impossible 
to find a purchaser just now due to 
restrictions on placing new gold 





























For several years I have held 


Minés atid Lacoma Gold Mine, but 
haven't received any direct in- 
formation on them as my. shares 
aré held in-the form of street 
Can you tell me 
what has transpired and if these 
Shares are worth anything now? 


Barber-Larder Gold Mines was 
succeeded by New Barber-Larder 
Mines, shareholders receiving one 
New Barber-Larder share and one 
Amalgamated Larder share for each 
six shares of Barber-Larder Gold 
Mines held. To. exchange your 
shares into those of the new com- 
panies, forward your share certifi- 
cate to the transfer agents, the 
Trusts & Guarantee Co., Toronto. 

Amalgamated Larder holds a sub- 
stantial block of ground between 
Omega Gold. Mines and Kerr-Addi- 
While the com- 
pany plans no further work until 
after the war, the stock has been 
active recently and is currently 
quoted around 65 to 70c. a share. 
New Barber-Larder acquired the 
assets of Barber-Larder, except its 
property in the Larder Lake area, 
and also acquired the assets of La- 
coma Gold Mines, Lacoma share- 
holders being granted one New 
for each 20 
Lacoma shares held.. Frederic Hill- 
ary, 36 Toronto St, Toronto, is 
liquidator of Lacoma Gold Mines. 

New Barber-Larder shares are 
quoted around 1%-2c. a share. Stock 
‘of Barber-Larder is still quoted 


IAN BANK OF COMMERCE 


Harry M. Tedman; elected treas- 
urer of the Canadian Association 


dvertising Mr. 
| Tedman is vice-president and gen- 
eral mgr. of J. J. Gibbons Ltd. 


=(Seagrams Buys 


ion} stores Company’s Inven- 
tory Position 
From Our Own Correspondent 

MONTREAL. — Purchase of the 
Frankfort Distilleries Inc. at an ap- 
proximate price of $43 millions is 
announced officially by Distillers 
Corporation-Seagrams Ltd., through 
its Anierican subsidiaries, Joseph E. 
Seagram & Sons Inc., and the Calvert 
Distilling Co. This purchase was 
made since July 31 and, of course, 
does nut find reflection in the com- 
pany’s annual report issued . this 
week, 


Acquisition of Frankfort Distiller- 
ies, says president Samuél Bronf- 
man, resulted in building up 
inventories which had declined 
substantially since the end of last 
July. 

The total quantity of maturing in- 
ventories at July 31 last showed a 
10% decrease from the quantities 
owned at the end of the previous 
fiscal year. On the other hand, value 
of inventories increased during the 
year from $59.4 millions to $65.2 mil- 
lions. This is explained by the fact 
that purchases of whiskies and spirits 
from outside sources were at prices 
in excess of the company’s normal 
production costs and with increased 
excise taxes on tax-paid inventory, 
and higher costs in general, there 
was a substantial increase in total 
dollar value of inventories. 


* Plants On War Work 


During the past year distillation 
facilities of the subsidiary compan- 
ies were devoted to the production 
-of alcohol for war purposes, Sales 
to the United States and Canadian 
Governments, or at their direction, 
amounted to 64.7 million proof gal- 
lons which were sold for $21.2 mil- 
lions. All such sales, Mr, Bronfman 
reports, are subject to review by the 
Government under re-negotiation or 
equivalent statutes and “it is reason- 
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not be materially affected thereby.” 

United States subsidiary companies 
adopted the “last-in first-out” in- 
ventory method in determining cost 
of inventories of whiskies and spirits 
as at July 31, 1943. Had this method 
not been adopted, Mr. Bronfman 
states, reported profit would have 
been increased $2.5 millions, after 
increased provision of $5.9 millions 
for income and profits taxes; in ad- \ 
dition it would have resulted in an 
increase of $8.4 millions in inventory 
assets at the close of the fiscal year. 

The use of the “last-in first-out” 
inventory method for United States 
income and excess profits taxes is 
subject to review by the UsS. Treas- 
ury Department. 

Along these lines Mr. Bronfman 
says “it would dlso seem prudent to 
provide an amount of $3 millions (in- 
cluding $1 million set aside in the 
first quarter of the year) as a reserve 
for other possible future inventory 
price declines.” 




















Donate Wages 
Of Volunteers 


Community Fund Aided 
by Woodbridge Women 
Workers 


An example of co-operation be- 
tween part-time women workers 
and an industrial company is of- 
fered by the small Ontario village 
of Woodbridge, site of the W. Rob- 
inson & Son Converters Ltd. plant. 
In April; 1943, a serious bottleneck } , 
was faced in the W. Robinson & 
Son plant due to shortage of regu- 
}lar help. At that time 53 ladies of 
the village offered to work at the 
mill with the Volunteer War 
Workers Organization, most of 
them housewives with family re- 
sponsibilities, 

In the first six months of opera- 

_| tion of this plan, these volunteer 
war workers have -handled over 
2% million yards of materials in 
the Robinson plant. The bottle- 
neck has been eliminated and fin- 
ished materials are kept flowing | | 
smoothly. 

Wages to Community Fund 
A feature of the Woodbridge 

plan is that these volunteer k- 
ers each contribute their wages 
into a Community Fund to be dis- 
tributed to war charities. The plan 
has been followed steadily month 
by month. : 

‘ Outstanding item in the long). 

list of money gifts which have re- 

sulted is a special trust fund to be 
used on behalf of Woodbridge boys 
in the servite when they return 
from the war. Many other, war 
charity organizationsave also re- 
ceived cash contributions from the 
Volunteer War Workers fund. 
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of the cost of stich installction. ee 
Eaer of Construction; John O= 


A-961, Nov. 4 amends Order No. 


Fertilizers and Pesticides, G. S. Peart. 
oe . 


Woodpulp. WPTB Order No. 331, 
Nov. 5, concerns manufacturers and 
distributors of woodpulp. It provides 
they shall submit information of 
various kinds to the Administrator 
as requested, and that the Adminis- 
tfator shall have certain control 
over the manufacture and distribu- 
tion of woodpulp upon written 
order. D. Gordon, Chairman. 

& 


‘Work Clothing. WPTB Ordér No, 
A-963, Nov. 5, has been issued since 
it has been found that pricing of 


forth rules to govern the fixing of 
prices of work clothing and also 
provides 
tions in these goods. Administrator 
of Work Clothing, A, Bradshaw. 

* 


Simplification and 
tion of Pumps. WPTB Order No. 
A-962, Nov. 5, revokes and replaces 
Order No. A-124, and sets up a 
schedule of those sizes, types, capa- 
cities and materials which may be 
used in the manufacture of pumps. 
Administrator of Farm & Construc- 
tion Machinery & Municipal Serv- 
ice Equipment. H. H. Bloom. 

s 


Controlling Distribution of Canned 
Vegetables. WPTB Order No. 333, 
Nov. 5, supplements and partially 
revokes Order No. 301 and establishes 
a system of controlled distribution of 
canned vegetables to meet needs of 
preferred users and to provide equit- 
able distribution among consumers 
of stocks not held for essential pur- 
poses. D. Gordon, chairman, 

y een 


Fall-Fashioned Ladies’ Hosiery. 
ably believed that the results will| amends Order No. A-7, Section 6, 


in part of such in- 
be taken 











Big Building 


| situation? liquidation is planned in the inter-| [\.,, ) * @s | A-548 as amended by No. A-305 andlew © 
a Tey Soniie exeuuat ah Oeereneey” Fs ests of bond holders with nothing| §' f° ort nit replaces it with another featticting 

Bs eat urea etn] wre ventures Li ene ong GY nator Sint af ne ine tN he en oes ACAD, SEEN 
your income. 27c. a share in 1942, this eduld ‘teanc| $43 Millions Deal Re- amount provided 


(K,0). Administrator of 










Stinson, 













rules governing transac- 











Standardiza- 











plans, he said. 


















$3,500. 
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Order No. 4-966, Nov. 8,/ was told. 
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We think you will find it a source of worthwhile tips, too. It expleins ! 
short-cuts you can take when you can’t get material you need for the oa 
job...suggests many others you will be able to work out for yourself. 


‘ 


Just fill in the coupon below 
and mail it to your nearest 
Crane branch or to the 
head office address below. 


¢ . 





Public Works and Hofs- 
ing Make Huge Market, 
Advertisers Are Told — 


Public works worth $1.5 billion 
have been listed to date (some of 
them already physically planned) as 
postwar projects by federal, pro- 
vincial and municipal governments. 
This the Ontario Industrial Adver- 
tisers’ Association was told in a 
memorandum contributed by E. J. L. 
president, Daily Com- 
mercial News Ltd., Toronto, and 
tabled recently by a committee with 
other reports on postwar planning. 


sor “ect utero bail nen ee “te reed ee — LOn DON ar 2 
order than under the general order |B! he Royal Archi TU 
for consumers goods. The order sets | Institute of “Canada, revealing $60 SMOKING sce r 


millions of private projects with 
plans and specifications completed 
in architects’ offices, the author of 
the OIAA memorandum said these 
were buildings likely to be under- 
taken the moment present restric- 
tions on construction are removed. 
A relatively small volume of hous- 
ing was included in the architects’ 


On housing, the memorandum 
quoted without coment, Finance 
Department’s Housing Adminis- 
trator, Frank W. Nicolls, as having 
said Canada should build a million 
houses in the first ten years of the 
peace, in order to meet current de- 
mand, liquidate backlog and correct 
obsolescence, That would call for an | between war and peace 
annual outlay of around $350. mil- 
lions, ‘The Financial Post estimates, | for the first four or five years at | of 
arbitrarily averaging houses at least. = = 


Reconstruction of blight dreas in 
larger cities also was likely to pro- 
vide a large volume of work, OIAA 


With $500 millions a year gener-| man of the board of directors. 


. 
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("CRANE LIMITED i ae 
i Please send me a copy of your,“PIPING , 
ee ee 1 

“a | Name Se 
| 
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‘-- OPPORTUNITY | 
. There is no type of investment availableins 
‘\ “this country whith, from the standpoint of 

. security of principal, attractive interest yield 
and ready marketability, can compare with - 
DOMINION OF CANADA BONDS — 


Pn “Telephone WAvérley 9681 






































































Ave Smokers : 
of Imported Mixtures 
(now disappearing for the duration) . 


aie Piccadilly 


ee * @ 












This delightful tobaceo, blended in Cenede, tt sure fo ‘o 
_. please your cultivated taste for it is on @ pet with the 
best. Boy @ package today. It costs you lem 









































ccnieteneiaiiilnsiaacictatinaa ie sisipmapamintinaiastaniinnss 
og, comrucion nen fren tei |OBvie Flour Mills 


city, construction men foresaw their 
occupation at this rate for at least|Qpens Transfer Office 
Ogilvie Fiour Mills Co. shares 













ten years after the war, the memo- 

randum said, adding that if’ton- ' jojlders have 

| struction was to help span the gap law C p 
economies 























it would have to operate at capacity | co 


Directors wet te-@lected and fi* 
spe ements oe 
vent mee 0 r 
ELECTED CHAIRMAN officers were re-elected. without 
R. G, Tolmie, formerly president | change. eompany’s busines® © 
and managing director of Canadian | volume Jast year exceeded $40 mils 
Cottons Ltd., has been elected chair-| lions, accomplished in apite of 
severe labor stortages. 


















































































Crane Limited: Head Office: a 
‘1170 Beaver Hall Square, Montreal ie ~ 
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Wawanésa 
Mutual Insurance Company 


Admitted Assets . . $3,819,972.11 
Surplus .......... 2,014,637.07 
Dom. Govt. Deposit 1,939,324.33 


— Write for Financial Statement — 


Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


FIDELITY 


Insurance Company 
of Canada 
rORGMI 
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Corporation Limited to transact 
WATER DAMAGE 
INSURANCE 
— to the oe _ 

e same property as - 
sured ra a policy of 
fire insurance of the com- 
pany, 

in addition to the other classes 
for which it is also licensed, 


Certificate No. C861 has been 
issued by the Department of 
Insurance, Ottawa, authorising 
Eagle Star Insurance Company 
Limited to transact 
WATER DAMAGE 
INSURANCE 
limited to the.insurance of 
the same property as is in- 
sured under a policy of fire 
insurance of the company, 


in addition te the other classes 
for which it is also licensed. 


Dominion Appraisal 
Company Limited | 
The Authority on Physical 
Values in Canada from Coast 


to Coast. 

Equipped to carry out work of any 

magnitude within a reasonable 

space of: time. 
Head Office 

137 Wellington St. West 

TORONTO * Elgin 5928 

MONTREAL 
University Tower Building. 


By DONALD G. MACLEAN 

Few insurance policyholders are 
aware of the importance of proving 
their age. 

Because numerous inaccuracies 
are recorded in this matter, which 
upset the actuarial calculations, the 
provincial superintendents of in- 
surance association have decided to 
act. At the recent execptive session 
in Regina they decided to ask life 
insurdnce companies to report on 
any difficulties they may have in 
obtaining proof of age of their 
policyholders. 


The companies are being asked to 
keep a record over a year of all 
cases of difficulties encountered and 
to report to the association the num- 
ber of cases, cause of difficulty and 
amount of adjustment made. 


The association decided té follow} 


this course rather than recommend 
an amendment to the Uniform Life 
Insurance Act which requires life 
insurance companies to obtain proof 
of age of their policyholders. Fur- 
ther action wili probably depend on 
the reports made by the companies 
next year. 


May Hold Up Payment 


The problem is-one-of which few 
policyholders realize the import- 
ance. Few understand that, if they 
die without establishing the date of 
their birth to the satisfaction of the 
insurance company, payment of the 
claim may be held up indefinitely. 
The situation is not new, although 
the problem seems to have - been 


\ 


ELECTED x . 

William B. Powell, of Hamilton, 
who has been elected’a director 
of the Imperial Bank of Canada. 


Mr. Powell is president of Apple- 
ford Paper Products Ltd., dnd Ari- 


dor Ltd., both of Hamilton. He is; 


a director of Mutual Life Assur- 

ance Co, of Canada; Cosmos Im- 

erial Cotton Co. and Bunton Gil- 

ies Co. From 1913 to 1921 he was 

manager of the Imperial Bank at 
Galt, Ont. 


PLAN FAIR 70 All 


Death Benefit 


- » Weekly Indemitity 


Hospitalization . . . Surgical Fees 


It is far better to have a prepared plan 
than to have to deal with each individual 


case when the 


misfortunes of death, 


accident or illness befall an employee. 


Then every case 


receives equitable assist- 


ance on a business-like basis. 


A Great-West Life Group Assurance 
Plan provides benefits to cover all four 
needs. From the standpoint of manage- 


ment, the cost is 


low and the advantages 


many. From the standpoint of the em- 
ployee, the plan relieves him of worry 


and anxiety. He 


knows that if anything 


happens, he is financially protected. 


™GREAT-WEST LIFE 
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Insurance Payment 
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more serious in the United States 
than in Canada. » 


The importance of a-correct state- |: 


ment of age arises from the fact that 


life insurance premiums are graded 


according to age. at time of entry. 
Accordingly if a policyholder either 
consciously or unconsg¢iously mis- 
states his age, the whole calculation 


ee: 


ee 
is 
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overstates his age, he will be paying 


too much each year. » 
‘One in Seven Wrong 

Usually the ages given by policy- 
holders are correct but occasionally 
they are wrong. About one in seven 
is estimated to give his age incor- 
rectly. This may be because he can- 
not or because he wilfully does not 


.. ‘ 
A report is being prepared for the association of 


‘provincial superintendents 


of insurance in Canada on 


difficulties encountered in obtaining proof of age 
of policyholders. This action is being taken to avoid 
amending the Uniform Life Insurance Act. It is a matter 
of vital iraportance, although few appreciate the fa¢t. 
Insurance premiums are graded according to age at time 


of entry and consequently an incorrect statement of age 


will upset the actuarial calculatins. 


by which the premium has been de- 

termined ig thrown out of line. 
Suppose, for example, a man-30 

years of age, according to the actu- 


arial tables has a good chance of}. 


living ta age 65. If he pays the rate 
fo®age 30 on an ordinary life policy 
he will on the average be paying 
premiums for 35 years. This will 
give the company a certain amount 
of money. But if the man is, ‘say 
35 years of age, and ‘gives his age 
as 30, his expectation of life will not 
be so great. As he is likely to be 
paying for a smaller number of 
years he should pay a higher pre- 
mium during those years than if 
he were actually 30. _ Similarly if he 


Are Already 


give his age correctly. In addition 
it is claimed that about one in every 
10 kgs a discrepancy in his birth 
date which affects the insuring age. 

Reasons for misstatement.of age 
include ignorance, carelessness, neg- 
lect and a deliberate desire to de- 
ceive. 

Cases of wrong age are stated to 
be more common among foreign- 
born policyholders an among 
those born in Canada. One reason is 
that in many foreign countries, 
methods of keeping records are not 
sd efficient as in Canada. a 

As a rule companies are particu- 
lar about having the correct age es- 
tablished before paying a claim. 
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Say Financial Staffs — 


Depleted 


New Government Transfer Order, if Applied 
Indiscriminately, Might Cause Serious Dis- 


locations, is Claim 


Executives of financial and other 
institutions affected by the new 
government employee transfer order 
generally are much concerned over 
the effect it may possibly have on 
their business. They point out that 
the order coming now finds most of 
them with depleted staffs due to 
enlistments and voluntary transfers 
to direct civilian war work. In some 
cases it is even feared any consider- 
able transfer would mean shutting 
up shop. The general attitude, how- 
ever, was sympathetic to the Gov- 
ernment. 

One executive, discussing ‘the situ- 
ation with The Financial Post, said, 

“We want to co-operate with the 
Government in its war effort to the 


| fullest extent, but we don’t want to 


have to close our offices if it can be 
avoided.” 


tht 
In some quarters it was ‘stated that 


as under the previous transfer orders 


1 


out. of a total of 88,000"interviewed 
only about 14,500 had been trans- 
ferred. With fewer men subject to 
transfer the proportion likely to be 
transferred now would be smaller. 


Previous Policy 


Under previous orders, it was 
stated. Government authorities had 
made it a practice: 

1, Not to transfer a man to a lower 
paid position. 

2. Not to transfer a married man 
to another city. 

If these policies were continued 
it was felt the effect would be rela- 
tively small, because so many of the 
younger men drawing smaller salar; 
ies were already in the forces. 

Among business executives inter- 
viewed by The Financial Post the 
following reactions were found: 

Life insurance companies—As their 
men employees have done a great 
deal of work in the Victory Loan 
campaigns, transfer of large numbers 
might affect future campaigns. They 
may have to employ a greater pro- 
portion of women. If keymen in 
their organization were to be trans- 
ferred they might apply for defer- 
ments. * , 

Fire and casualty insurance com- 
panies—Their offices have already 
been operating with fewer men, 
Women have filled these vacancies 
very well but there are many jobs 
that a woman can’t do well, such as 
inspections and adjustments. They 
do not intend to lodge appeals unless 
the transfer affects their keymen. 

Trust and loan companies—Their 
business is a technical one in many 
ways and if any more keymen were 
taken, it would cause them serious 
trouble. As things stand now they 
work extensively for the Govern- 
ment and any depletion of staff 
would reduce that contribution. 

‘Investment dealers and brokers— 
Most of the men left in their offices 
now are older men or of low medical 
category. Many are higher paid offi- 
cials who could fairly be transferred 
to jobs only where they would get a 
similar income. As their men give 
full co-operation in the Victory Loan 
campaigns any reduction in staff 
might react unfavorably on future 
campaigns. 

Finance companies—It all depends 
how the regulation is applied. They 
feel they are giving essential service 
and should not be affected by the 
order especially as their staffs haye 
already been seriously depleted. 

Hotels—They believe the order 
does not affect head chefs. If ex- 
perienced room clerks are taken, it 
will be equally serious as an experi- 
enced room clerk can put through 
a crowd in a fraction of the time a 
less experienced man would také. 


46% Canadians 
Burn Wood Fuel 


Wood is used as the principal 
fuel in 46% of Canadian homes, 
with urban dwellers accounting 
for 25%, according to figures of 
Dominion Bureau of Statistics. 

A shortage of fuelwood, there- 
fore, could just as serious as a 
coal famine. Although the major- 
ity of wood users live in rural | 
areas, failure of outside supply 
would ptobably not be so serious 
as when the.coal supply breaks 
down, as the former can resort to 
a ae, 

e following table gives per- 
centages of Canadian raed 
pre: wood chiefly for heating in’ 

Total _Ufban. 
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age and has not been paying the 
premiums he should have done, the 
amount of insurance he has _ paid for 
is less than that stated in the policy. 
But if he has overstated his age and 
paid more in premiums than he 
should have the company must re- 
fund the amount. by which pre- 
miums for the correct age have 
been overpaid. The act also says, 
that if there is a clause in the policy 
providing the amount of insurance 
payable under the policy shall be} 
increased in proportion to the pre- 
miums paid the company is author- 
ized to pay the higher. amount. 

Because of its importance to com- 
pany and policyholder many com- 
panies try to get their agents to get 
proof of age from their clients at 
the time the policy is written, so 
that_it can be endorsed “age ad- 
mitted.” In some cases, proof of 
age is,required before a policy loan 
will be granted. ; 

What is Proof? 


In Canada proof of age has been 
made a fairly easy matter for the 
native-born in most provinces by 
legislation requiring all births to be 
registered. Evidence of date of birth 
can be obtained: from the central 
registry. 

In Quebec province baptismal cer- 
tificates are perhaps the most valu- 
able source of evidence and are gen- 
erally accepted. . 

Other evidence which may suf- 
fice, includes family Bible records, 
birth notices in the paper, state- 
ments by an attending physician, 
and other documents such as baby 
books, cradle roll certificates, family 
trees, passports, naturalization pa- 
per, school attendance records, etc. 

Because of its importance, proof 
ef age of the policyholder is a mat- 
ter in which the company, the agent 
and the policyholder all have a 
share of responsibility. But the 
policyholder is perhaps more di- 
rectly interested than anybody alse 
in knowing that no dispute over his 
age can hold up his insurance funds 
from his family when he dies. 


The 
THOMPSON 
TROPHY 


W orld’s Premier 
Closed-Course 


Air Race Award 


_ pose is served by these National Air Races — 


MESS AND ACCIDENT—HOSPITALIZATION 


EMPLOYEES, AND HOSPITALIZATION 


Confederation Life 


vr en re nerene 


Flying Tiger Cubs -1934 


A civilian evacuated frog China. has ‘related this 
true incident. Outside of Rangoon he met a 
allant little band of Flying Tiger pilots—daring 


_ who, with patched-up planes and facing 
odds of twenty to one, battled’ the fast Jap Zeros 
and Mitsubishis to keep open China’s life line 
the Burma Road. 


“How do you happen to be bere?” he asked 
two of the younger looking pilots, 


"I guess we're bere because o the Tb 
He « y Race,” replied one. " we seake Mele 
bac home, we would bitch-hike to the National 
Air Races. We never missed a Thompson Tro 


Race. That's when we made up our minds to be_ 


fliers—and bere we are.” 
eo 0. -@ 2 


For years some had asked, “What good 


aren't they just Roman holidays?” The answet 


is today being written in the skies on every fight . 


ing front. If our planes fly farther, faster, highet, 
or manoeuvre better than enemy ships, it # 
because of‘inherent advantages in power and de 
sign, The National Air Races provided the 
pee ground for many innovations in engine 
an g- 


These races as an institution also did much t@ 
make a continent air-minded and, in many case 
served as an inspiration to the younger gentt® 
tion which now gallantly mans our fighting 
planes and bombers. 


The: Thompson Trophy Race is “postponed for 
the duration. ut inborn Gpatece taveven big 
rf race—a race by men and’women io 


eg to produce millions of essential 
parts for trucks and almost evety 


type of fighting equipment. 


The “Top Production for Victory” Drive Committee of 


Thompson @ Products — 


THOMPSON aoe LIMITED 
Other — in ¢ and, Detroit, Los Angeles; Toledo and Euclid, Obio 


_® ° ST. CATHARINES, ONT. | 
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Brandon Debt Excl 
=Slow Under Refu: 


’ City*of Brandon and Sch 
sarict of Brandon No. 129 r 
Mts outstanding debt in Ser 
put out of $981,776 of city | 
Munded, $58,415 still has n 
“presented for exchangq, O. 
wood, ‘city treasurer, infor 
“Financial-Post. Total of sct 
Bpentures was $411,000 and 
*$3,000 of these have been exc 


four years ag 
“have increased 


INSURAN 
BE INCRE 


Che CANADIAN 
Che CANADIA 


HEAD OF 


This Ca 
to 


- ee 


of insurii 
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, Banks Protect the Subscribers 


is a; tion is completed, the bonds will be 





You appli-/ sold. . If there is no response, the 
lick Ail 7 Murine usually pays the first in-| bank then sells the bonds, pays off 
= Sercomemres Senree Sees 
A toe and wash w | po , 
Tes,seyes. | claimed in the deal. In most | the customer. i 
seninal aera o.. completes the trans-) These funds are kept in a branch 
2 belp youn. <a ae s . ; ee oa 
oe ee Fg delivery of : While most subscribers to Victory bonds take delivery 
erage” 1 OL agaoe oe ae ee 
me | re sh ae'tieee ugh w ds are delivered 
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make All reasonable efforts to find the owner. When it is 








ITALIZATION pesrenet ont ta impossible to do so, a standard procedure is followed 
>ITALIZATION to take Aeth designed to protect the interest of the subscriber. Bonds 
— TT, : mouenely purchased outright are held indefinitely with the B nk 
AND ALLIED SUBJECTS | about the matter. . . . The system of Canada, while those bought on installments are sold 
fhe Shaw by Mail 2 ay ae ae vt improve.| Sfter_a specified time and the subscriber's share of the 
fee C 40 years 500 expert ” ‘ 
’ gecountants for reference, The broader your proceeds deposited to his account. y 
hnowledge the better qualified you are for ad- 
is ; cateh ; 
and to the top: 
ilied Lah y ms pacar action. But if he shows no further, for six months and are then sent to 
seb pctoen Adminstration, Secretarial interest in the matter, the bank|a central point and kept indefi- 
ice, Economics, Law, ete. ins waits two weeks after payment} nitely’ with all particulars as to 
ris for Catalogs. haw Gebetie, ~ ax ' '| should have been made and-then , ownership, etc. If the owner finally 
ally taken promptly by subscribers.| notifies the subscriber by registered | makes.a claim on the bank for his 
One branch bank manager told The | mail at the address given in the ap-| bonds, he is told what the circum- 
Financial Post after the last cam-| plication, that unless the transac-} stances are and, by proving his 
paign that he had delivered over 
\ 7 30% of his bonds before the cam- . 
\ paign closed. Since the war began Im | B nk Co Bank 
“"" he has had few bonds remaining peria a mmer ce 
unclaimed. ‘ . 
When bonds are not claimed, the Ass H h A Ri 
of banks, it is understood, have a ets Is er ssets sé 
aw standard procedure as follows: — ; . 
pest Fully Paid For Deposits ‘highest on record. a hatag ae 
oof If bonds are fully paid for and| Current en lower, ena gusd _ mark. 
iad } YS5/ for every not taken up, the branch where the} Earnings increase slightly. Profits slightly lower. 
marti? Bg purpose subscription was placed, notifies the ‘Abnusl Watetuins G2 tis tabeta’ 
purchaser at the address given in Bank of Canada for the year pa ded Assets of $1,003 millions are shown 
KL Ze= " ry ® the application, by registered mail. | Oct, 31, 1943, shows increases in in the annual statement of the Cana+ 
oer 1 If no answer is received the bonds/ various items reflecting war condi- ee cae eee for -_ a Se 
, | are held for six months from. date| tions. War expenditures have in-| 0.2, tne previous pert ae high. 
xt of C d Li nited .| of purchase and are then sent to} creased deposits by $28 millions to| o-+'ricure in the history of the insti. 
pyvis™ or Lanada. Limite the Bank of Canada where they are | $249 pos, the highest level on| tition 
rows record, while assets also rose to a 














held indefinitely awaiting claim, If 
the purchaser turns up and can sub- 
stantiate his claim, which he can 


ee ‘ usually do through the bank where 
Brandon Debt Exchange he bought his bonds, he has no 


Slow Under Refunding trouble getting delivery. One branch 
* City of Brandon and School Dis- manager stated to The Financial 


4rict of Brandon No. 129 refunded| Post that while he had had very 
“its outstanding debt in Sept., 1942.) few bonds lying unclaimed, he had 
e ® But out of $981,776\of city debt re-| had some and, with, most of these, 

; tion “funded, $58,415 still has not been/ ‘the owner turned up later and the 
«presented for exchange, O..L. Har- manager had helped the owner to 


atl “wood, city treasurer, informs The ; : . : 
— “Financial Post. Total of school de-| *Ustantiate his claim and get his 


“bentures was $411,000 and: all but} bonds. 
"$3,000 of these have been exchanged.’ Where a person is buying bonds 


sHihe MT One eu 


The $ today will not buy what it did [<3 
four years ago. Property values f : 
have increased — 


INSURANCE SHOULD 
BE INCREASED ALSO 


A check-up of present 
values and insurance 
will make certain of ade- 
quate protection. You: 
can rely on "THE TWO 
CANADIANS” for sound 
advice and up-to-the-min- 
ute service in placing 


= kat = this protection. 
tL a re 


TORONTO - BRANTFORO 


new ‘high at $269.7 millions. 
BRANCHES FROM COAST iO COAST 


Net earnings for the year, after 
premises write-off, were equal to 
$9.81 a share compared with $9.80, 
the previous year. With the divi- 
dend reduction. that took place in 
the last quarter of the previous year 
in effect all through the latest fiscal 
period, dividends took $8 a share 
compared with $9.50 in the year pre- 
ceding, leaving a substantial margin. 
The actual return on shareholders’ | 
funds including reserve and un-| 
divided profit is about 342%. Prof- | 

















it and loss figures follow: | 


’ Profit and Loss } 
Years ended Oct. 31 1943 1942 | 
Net profits® ......... $836,934 $836,149 | 
W/o bank premises .. 150,000 1150,000 | 








Earned per Share ... 9.81 J 
Dividends ......sss06 560.000 665,000 
Pd. per Share ....... 8.00 9.50 
Bal. fwd. for yr. s.+ 126,934 21,149 
Prev. Dal. ......ces oe 719,991 698,842 
i 846,925 719,991 


ment taxes of $542,164 in 1 and $552,- 
389 in 1942 and contributi to staff pen- 
sion and guarantee fund ,774 in 1943 
and $106.650 in 1942. 

(a)—After premises write-off. 

Reflecting the @duction in, bor- 
rowing by ‘private business gener- 
ally current loans are lower and 
bank funds accordingly have been 
diverted in larger proportion to in- 
vestments, mainly short term Do- 
minion Government securities. 
Dominion and provincial securities 
maturing in less. than two years 
total. $90.5 millions against $68.7 
millions in the previous year, The 
liquid position of the bank con- 
tinues strong, quick assets including 
call loans amounting to approxi- 
mately 75% of the total liabilities. 
Cash. or its equivalent is 18% of | 
total liabilities to the public. 

Important items in the balance 
sheet follow: 

Imperial Bank 


t79be4 



























HEAD OFFICE ::-: WINNIPEG D. & P. over 2 prs, 46,471,310 —38,283,298 
Municipals ....... 4,771,728 5,407,082, 
One’... ccecdadens 532,879 60,055 

Call loans in Canada 2,127,452 1,588,017 















































Y Loans to provinces . 219,285 — 417,895 
Vy | Loans to munic., etc. 2,877,133 3,159,194 
V4 Recipes 
















od 


Other assets ........ 60,925 54,705 
269,765,880 243,562,472 


: Liabilities 
Notes in circulation $1,852,770 $3,470,817 
Deposits: » 
Dominion Govt. . 14,242,776 16,046,267 
Prov. Govt. ..;... 24,489.260 1%,ANe ren 
Public demand .. 92,612,352 82,122,051 
Public savings .. 122,569,175 10u.3/u,231 
Due other bonks .166,182 3,336,588 
Letters of credit, etc. 319 3,537,896 
Capital ae paid up tres aee 7,000,000 
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an holidays?” The answet 

in the skies on every fight 

es fly farther, faster, higher 

than enemy ships, it 3 

dvantages in power and de 
Air Races provided the ~ 

nany innovations in engine 


Reserve 000,000 
Divids. dec. & unpd. 141,121 144,563 
Profit and loss bal. . 846,925 710,991 


269,765,880 243,562,472 














This Can Happen | 
to Your Property! 
See us about 


~ 
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nstitution also did much to ~ 
minded and, in many CaS€S;~ 
ion to the younger Encng : 
antly mans our fighting” 
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py Race i “postponed fot | WAR RISK __s[ffeetseen” 

ay-we sponsor an even re y ) The association recommmmunds ae 
/ men and’ women 12 ®) @ 7 Vm | mediate creation of a central, free 
sroduce millions of essential < YZ, i ® & ue Sa A a Cc e Zi and independent government auth- 


ks, trucks and almost every 
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{ Mm | powers to promote, administer and 
pment, Za \ safeguard development of air trans- 
oo « «e+ the only way 77m \ portation in Canada and on inter- 
ittee of national routes from and through 







of insuring: against such a loss. 


EAGLES. STAR 


Canada. 








ucts 


RINES, ONT. INSURANLE-COMPANY LIMITED danger of ending the war in a poor 
d Euclid, Obio or Caren Seeae 7 yee se. te ee 
, Decach Grant WOOUPES, VANCOUVER Board of Referees on behalf of the 
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V) Liécmsdisdussdadussaéiiiiédi cmt Total quick assets . 190,399,025 155,174,753 | 


8,000,000 | D 


ority for civil aviation, with wide 


Among problems confronting the 
industry is stated to oe eee 
mined status on standard pro : 
and EPT. Lack of a profitable record NEW §$ 
before the war is claimed to leave BANK of OUTH WALES 
the industry vulnerable and in : 


Terms of war contracts are also 
stated to be cause of concern and 
concrete proposals to avoid disas- 


Profits for the year were slightly 
lower due to heavier tax appropria- 
tions. Net profits after deducting 
premises write-off, and appropria- 
tions to pension fund, were equal to 
$6.81 per share compared with $7.76 
last year. This year, following the 
reduction made at the end of the last 
fiscal year, dividends paid amounted 
to $6 a share compared with $7.50. 


Profit and Loss 
Years ended Oct. 31 1943 1942 


*After deducting “Dominion Govern- 
ment taxes of $2,009,519 in 1943 and $1,- 


(a) 686,934 686.149 | 830.858 in 1942 and after appropriation to 


contingent .reserve fund including fyll 


vrovision for bad and doubtful debts. Of 


Dominion Government taxes, $121,730 in 
1943 and $46,707 in 1942 is refundable un- 
der the Excess. Profits Tax Act. 

+After premises write off and pension 
fund appropriation. 


Among the assets, Dominion and 
provincial securities held by the’ 
bank were all higher, Holdings of 
Canadian municipals were down. 
Call loans in Canada increased by 
$2.9 millions to $9.8 millions while 
those abroad wert down more than 
$1 million to $17.6 millions. Accord- 
ingly total quick assets at $714.6 


millions were up $123 millions. 


On the liability side, total deposits 
reached $913 millions. Public de- 
posits, both savings and demand, rose 
substantially over the year and 
Dominion Government deposits also 
were higher, Deposits of provincial 


governments were down. 


In keeping with the provisions of 
the statutory regulations the note 
circulation declined by $4.7 millions. 
The balance carried forward to 
credit of profit and loss account was 


$1.1 million compared with $871,510 


For pub. secs. 41,137,153 28,799,824 

Others ........ 8,666,914 9.823.709 

raise tu 

Call loans,ex-Can. 17,644, . 
Mssue .. 700,000 800,000 


Call loans, Can. 


Dep. note 
Total quick: 


Bank premises .. . 13,329,692 13,664,851 


Sub, co. 


Notegince. ...... C oe 22, 14,176,914; 0f Plumbing & Heating for 1944 
Deposits are: - 
m. govt. ..... 34,723,441 25,696,311| " Clopcr g elias i 
ts 1,409,773 25,376,228 E . FISHER, » president. . 
Pun Seesed 414049429 348,401,057 | _ W- C. HODGSON, Tofonto, vice-presi- 


anaes. .osics.. 714,660,379 591,303,301 
Curr. loans, Can. 214,918,519 212,516,854 
Curr. loans ex-Can. 16,886,710. 20,713,827 















cases the banks will accept the in- 
dividual investor’s bonds for de- 
posit’ with its own securities, for a 
nominal sum. They are ‘emphatic, 
however, that no bonds. are held 
without authority of the owner. 

In most cases where bonds are 
unclaimed the owners are said to 
be people with no steady place of 
residence. Eventually, however, 
most of them return and claim 
either their bonds or their bank 
balances. ; 


= Policy 





On War Seen 


By STAFF WRITER 


OTTAWA — Transfer of Air Mar- 
shal Breadner to overseas command 
is interpreted-in quarters close to 
RCAF headquarters as indicating 
a definite change in Canada’s war 
policy. In contrast to his predeces- 
sor in Great Britain, Air Vice- 
Marshal Edwards, Breadner, it is 
understood, will be in full command 
and only responsible. to Air Minis- 
ter Power. Previously the overseas 
command was responsible to Can- 


ada’s Chief of Air Staff, The latter} 


position, of course, has been held 
by Air Marshal Breadner, but when 
he goes overseas shortly, it will be 
turned over to Air Vice-Marshal 
Robert Leckie. = 

Leckie, it is reported, will soon 
be appointed an Air Marshal and 
will -have full command of all 
RCAF in Canada with Breadner in 
| full charge overeas. * 





Net profit® .......... $2,777,019 $2,936,053 
W/o bank premises . 350,000 350,000 
Tr. pension fund .... 382,685 258,705 
Dividends ........... 1,800,000 2,250,000 
Bal, for year ....... » . 244,334 T7,348 
| Bal. forward. ......+. 1,115.844 871.510 
Earned per Sh.7 ... 6.81 76 

PONG es kace  ckhdes 6.00 7.50 | 


| ee 
More Plumbing 


For Farmers 




























Farms, CIPH Urges in 
Brief to Ottawa 


equipment. 


iz [aw At Bal. Sheet Items: ° 1943 1942 Balance Sheet items cover commercial types of property 
owe . | easn As0527,291,287 $24,018,857 a an 1942 oe bho eee of the 
eter aeee hee ’ . , *' ¢ } = q , ; . at on: ousing ct. 
Che CANADIAN alsa INSURANCE Geli s:|ab4 Cheaues’on oth Bk. 1211401 9.600281 Securities: wee ere On salvage disposal the CIPH 
je +, OKs. 432, 204, om. an . ; 
GPM 111-10) :1AMIATAANELEMAMG@OLUN SeLEDA || Sccuritice: % SUNY C9088 AS88N) Oar ver 2 yx, MATATSIS4e 119,770,225 ea ee ee ee 
e Dom. & Prov. 2-yr.90,508,840 68,679,342| Can, Munic. ... 3,456,805 _ 5,847,959 pany pose 


sphere, 


y 582,756 | usable plumbing and heating 
WLU 4 sam ~ Loans to provs. . 893,205 
om Lo 096,418 3,577,089 |Loans munie, .,. — 6,782,023 10,934,341 : 

Lh’ G Curr, loans Canada., 68,023.146 75,468.641 |Nonceurr, loans’. 745.785 995,824 | Materials be shipped. to devastated 
Wy Non-current ‘ , 133,378 Letters of cred. . 90.291,00 a5 08.178 countries and that a 5-year prohibi- 

ttt) 4 QUALO o's dawinens  Uecgacc ea. estate ..... ’ ’ ’ eo i 
Villm Ga Mortgages °......... 590 _ 171,759 | Mortgages .....-- 738.957  874.594| tion be set up against entry into 

: > 


dent. 








Extend Conveniences to | 


A. brief to federal authorities 
recommending government co-op- 
eration in a plan to encourage in- 
stallation of plumbing and heating 
facilities in farm homes has been 
prepared by the Canadian Institute 
of Plumbing & Heating. This move, 
intended to inspire action to parallel 
extended rural electrification, will 
also make suggestions for disposal 
of surplus and salvage stocks of 
plumbing and heating and allied 


A further resolution adopted at 
the Institute’s recent Toronto an-| 
nual meeting, advocated revival of 
the National Housing Administra- 
tion’s Home Improvement Plan, ex- 
tension of this loan guarantee to 


vage and surplus stocks of plumb- 
ing and heating equipment and ma- 
terials; Management by business 
mé@n; Removal from the political 


Suggestion will be made that 


Canada of surplus material from 
44 | any other country. 
Officers of the Canadian Institute 


F. D. MACNAUGHTON, Montreal, vice- 


Put 
interest 


Hugh L. McCulloch of Galt, who 
has been elected a director of the 
Imperial Bank of Canada. Mr. 
McCulloch is president of Bab- 
cock-Wilcox and Goldie-McCul-| 
loch Ltd., Galt., a director of 
Goldie-McCulloch Co.; Gore Dis- 
trict Mutual Fire Insurance Co.; 
Lake Erie and Northern Railway, 
and vice-president and director 
Galt Art Metal Co. 


Sank of Canada 
Assets Lower °- 





% 








unicipaliti tart Secretary and Minister of Municipal 
Total assets of the Bank of C bs cipalities 5 Affairs, said on returning to Toronto 
aan Pkt i i af fortnight’s northern tour. 

ada showed a decrease of about P. ostwar Financing ter a fortnight’s northern 


$34 millions in the statement for the} The Ontario Gove 


week ended Nov. 17. The decline| by’ month is approving the setting | tions fro icipal officials, Mr. 
was mainly in sterling exchange| UP by many municipalities of spe- sobitaad he ae 
held by the bank and miscellaneous | cial funds to finance the’ undertak- 


assets, Bond holdings also were|ing of war-deferred construction, | schools for municipal officers on 
bar, Provincial’ saministration, he said. 


down slightly. Hon. George H. Dun 


On the liability side, note circula- 
tion was up slightly, but deposits, 
especially deposits of the Dominion 
Government and the chartered 
banks, were lower. 


Nov.17 Nov. 10 
Capital paid-up 5,000,000 5,000,000 
Notes in circ. .. 840 


965,793 839,936,939 , : ; 
Rest fund ...... 6.472.953 6.472.953 working for final victory 
Seek ee ae : 
Other ........ 13,027,946 16,141,326 Save and Increase Your Holdings 


Total deposits ., 417,067,880 452,108,596 
All other Jiabs, . 23,368,524 


22,870,025 
Total liabs. .... 1,292,376,651 1,326,687,012 i 
Assets 
In Sterl. & U. S, 24,609,316 29,734,316 e 
Subsid. coin .... 118,706 108,506 
Advances ...... 500,000 500,000 


Dom. gov. sh. 796,763,115 800,825,277 


Oth: Dom. gov. 452287186  449-207,662 Government, Municipal and Corporation Bonds 


Total invest. ... 1.249090, 301 1.250038 530 244 BAY STREET, TORONTO —AD. 9371 
CHARLES BURNS + W. H. DENTON 


ses 103, / 
All other assets . 15,994,886 44,414,047 
Total assets .... 1,292,376,651 1,326,887,012 





Notice is wae given that 
specified liffes 

years old and not yet 41 years o 
must report for interview not 


A. OBJECTIVE: ' 

The Order makes available for 
more essential work the services of 
certain men who are presently em- 
ployed in specified oyments. 
B. EMPLOYMENTS COVERED BY 

THIS ORDER: ae 

Men, of the specified categories, are 

covered if now employed in: 
1, The underwriting, broking 
or administering of of in- 
surance: of any and every kind, in- 
eluding but not restricted to life; fire, 
accident, sickness, automobile, marine 
and general insurance. 
2. (a) Short term credit companies 
including but not restricted to es- 
tablishments in sales 


ments engaged in investment trust 
and investment advising; 


(ec) Trust Co rigag 
~ companies, coulbehgndies eaiea 


nk 13,864,430 _ 13,865, 

Total en s..”'. 913;879.392 792,559,584 Or i ts _ im investment and loan 
Letters of cred. . . 28,207,049 28,569,124 atin ’ ne ‘ including bond houses, financial 
Oe couahie er ae 450,000 | , Directors: 1. 1. zs. M agencies, stock exchanges and grain 
Bee SP. Sy00 08 poy seyoed MALLEN and c. 5 SIACDONALD, all exehanges. 
| al, P. & L. ....,. 1,115,844 ‘871,510 | of Toronto; IVAN R. rig RY 3. Real Estate (Finance and Opera- 
Total iiabs, ..... 1,003,183,538 886,660,545 | J. Montreal; A.J. B bo Beet. 

aes. SF See - 4. Travel Agencies. 


Air Industries & Transport 
1| Work on Postwar Problems — 


Air Industries and Transport 
Association of Canada has repre-j the Government. 
sentatives on the Government Post- 
war Planning Committee, it was an- 
nounced eens. the — a meeting are: ial vite 
nual meeting o e association .in . . ; 
Toronto, First problem before this} §; ‘k PNariai, honor en 
committee is development of ability| M. E. ASHTON, hon tre: 
within the Canadian manufacturing | _J..N. BAT 


t. 
t. 


sentative. 


trous restilts have been submitted to 


Officers and directors of the asso- 
ciatidn re-elected at the annual 


asurer. 
RRATT GR, Ni MacDONALD, C& 
industry to create designs of post- CART hee +75 


WALTER F. THORN, general repre- 






amount to $59.34. 


1817-1943 


Head Office: Sydney, Australia 
General Monoger) SIR ALFRED DAVIDSON, K.8.8. 
London Offices at 
Branches throughout 29 Threadneedle St., £.C.2, — 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.2. 


Agency arrangements with Banks throughout the World. 





Associated Telephone & Tele- 
graph has declared a dividend of 
$1.32 a share on its $6 first preferred 
stock, payable in U. S. funds, Dec. 
21, 1943, to shareholders of record 
Nov. 26. Last previous payment was 
Dec. 30, 1942, of $1.02 a share. Ar- 
rears after present payment will 


A dividend of $1.54 a share in U. S. 
funds has been declared payable on 
the 7% first preferred stock, on Dec, 
'21, 1943, to shareholdegs of record 

Nov. 26, Last was $1.19 a share on 
Dec. 30, 1942: Arrears after present | ° 
Alx TIDUGTRIES & Tram retry: | payment will, amount to $69.23, 






5. (a) Year-Round Hotels (Employees 
- Year-Round Hotels in he fol- 
owing occupations are excepted 
from - the ts of this 
Orde mechanical main- 
tenance men, stationary engineers, 
chief chef, laundry washmen and 
extractor operators, 
men and hotel manager); 


~ Minister of Labour 








taxes and living costs. 
This good interest rate is paid on 
$500 andoverin— 
‘All or any. portion of your money 
is available on 10 days’ notice. 





Your Investment in VICTORY BONDS pays good interest 
- « « plus the satisfaction that your savings are 











NATIONAL SELECTIVE SERVICE 


Seventh Compulsory Employment 
: Transfer Order 


NOTICE TO CERTAIN. EMPLOYERS AND EMPLOYEES 


civilian employment, who are at least 16 


later than December Ist, 
to an Employment and Selective Service Office. 


‘ment subsequent to interview, a man 


of J. AUTHORITY: ' 
bedspreads, trimmings embroi- - This Order is issued under a 
deries. ‘ | conferred on the Minister of Lubes, 
i 7. The of academic. by National Selective Service Civilian 

ee I cede ote. 1910, ad eaccdondtere tree : 

an | 
commercial uniforms. ‘ CGR 4, 
Men referred to above must present documents at the office, , 
cae eee ae edn ae 


DEPARTMENT OF LABOUR. 









Se 


idle money to work at high 
to help take care of higher 
















































The department is studying assess- 
rnment month | ment reform and welcomes sugges- 


Dunbar told the groups he met. The 
department also. plans to conduct 


Bros. Denton 


LIMITED 


male employees in certain 


or who later reach age Ie 4 
° 


8. Establishments primarily e 
in washing and eelluhieg automob 


C. MEN COVERED BY THIS ORDER: 


‘(a) Every man at least 16 years old, 
who has not yet reached age 41, re- 
gardless of marital status. 


(b) Every young man later reach- 
age 16.’ 


D. PROCEDURE TO BE FOLLOWED: 


All men as defined above must re- 
et erent wae eee 

rvice Office not later than Decem- 
ber Ist, 1943, by mail if too far re- 
moved to call personally. 


E. OBLIGATIONS OF EMPLOYEES: 

When directed to accept employ- 
ment, ae to ae, 
deseribed in Paragraphs B and C are 
required to follow the direction given. 


F. OBLIGATIONS OF EMPLOYERS: 


It will be illegal for an employer 

to retain in his employ after Deen 

ber Ist, 1943, any men referred to in 

Paragraph C; at any of the employ- 

ments set forth in Paragraph B, unless 
t. 


under special permi 
G. APPEALS: 
If directed to transfer to’ employ- 


> if he objects, enter appeal with 
a Court of Referece, within days of 
receiving such direction, 

H. PENALTIES: 


Penalties are provided for failure 
to comply with this Order. 


I. SPECIAL REQUEST TO 
EMPLOYERS: 
Employers are ested to arran 
with Loval Office for the interview of 
their employees, 
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From Our Own Correspondent .. known until around the beginning : 5 
MONTREAL.—Effective from the] December. a t SULLIV: 
beginning of 1944 and applying only| If the wood supply situation pros- ewsprin ‘3 Pe Mailitars 
9551 ees hr A 


Md to appear belo 
fe Truman Committ 


to the first quarter, newsprint paper | pects at that time are no more favor-| ~~~. 
consumption in the United States| able then it is possible Cahadian Us i D ‘Re. 


will be curtailed a further 13%, ac-| mills will have to limit deliveries to 


' 





roject 
cording to a recommendation made | the United States at less than 210,000 twee ; ee aa . oo of 
-| by the newspaper industry advisory | tons monthly. In that event, it might ‘eo! C  pecnallit ». They. are unv 
committee to the War Production! and probably would be necessary for : TS et bare ge Oe a cule. | Hiely how this 
Board. The recommendation was be-} American consumption to undergo’ Oe ae fig dita the larger 
lieved certain to be adopted prompt- ee curtailment than that now Me og ait adenult on Japan. Bu 
ly by the WPB. oe plann ; “ae tett the “gommitice in 
re months past consumption of * Basis Of New Plan Leh = ‘aby 20. gltetnative : 
newsprint paper in the States has} Under the present proposal of the oa ‘Be: considered. 
been in excess of current supplies. industry advisory committee, the/ titles mw $297 the the  Cnaahed i 
The difference has been made up by| new curtailment will bring some| 7°16, “October, This was 15.- { ta pre om 
publishers drawing down from re- freee papers down 28% under their) 91 tons or 4.6 less:than in Oct. : Tee War Bene: 
serve stocks, The latter have been| 1941 base tonnage. 1939. Consumption in the first 10 . . : ? rt 
reduced to a point where further; On the average, the curtailment | months of this year was 3.06 million testist sd ek me 
withdrawal after this quarter is re-| will mean a. cut of approximately | tons, a decline of Pain a ae in ew 4 - é an 
arded as too dangerous; hence the| 13%, added to the 10.3% reduction] 1941 base period, but a B yébon: apparer ave 8 
g : ' : : that for the like 10 months of 1939. oe Wary plans than th 
recommendation of the committee.| which publishers had achieved in ks of all U.S pat ete ed vet 
No Assurance Of Supply —_—_| October. Pn oon Socreaea 27,905 tons 7 —a 
Particularly significant is that the| The reduction will be applied, cm during October and amounted to 6 eee before the co 
proposed curtailment is designed to| ever, to a newly adjusted base quota. | 145938 tons at the end of the ? ; 6, eretary Harold 
its bring consumption to within the level} A new sliding scale formula also month. Corresponding stocks at the nh # ey, ; : froleum adini 
et of present supplies, There is no as-| will be used, as recommended by the | end of Oct., 1942, were 714,682 tons. ; wey fee i P spigot wer, Claimed he had no 
ie surance that supplies can be main-| newspaper executives at their ne More ‘From Canada get Mets 8 an. | gieeo nace "agate | onsult B-the ‘launching 
is tained. For the current year Canada | committee session, so that the small- Shipments from Canada during oe tnmteneetteeet f @ learned of it by 
ae} Kas agreed to deliver 210,000 tons} est papers will suffer no cut and the first 10 months of this year : Steer ee pe tater: 
eg monthly. This promise can be met| larger papers will carry @ PropoT-| renresented 73% of total U. S. sup-| fi me Se ee ; J st and indignant! 
r wendy tiny okay icbarnis wt Dear oan a 2 cia how's eats ‘Sorta a? tear? "S| as iti — 9 a | immediate aband 
i se qu -| same . 5 lca ‘ 
aaa i as will be the newsprint tonnage Shipenenia from Newfoundland of the whole enterprise. H 


, k r 
At the meeting held in New York| it used in the corresponding quarter eee — ee more ‘ ' vet a. Pg ent 
at week, representatives of i auton plus 3% or oolage, men tom Ancien mils re] Coming Round the Bend: igseet tees 
; Canadian manufacturers would not — = Sy taasedae eareer sented 23%, compared with 24% a ~ spumeiead the whole ent 
v.. mmit themselves on possible de-| plus the percentage “| year ago. 4 
a A PROVINCIAL PAPER Ki O N D a oe culation which took place between y 


‘ in terms of world petroleu 
iveries during the first quarter of Newspaper advertising linage in ' : ’ a rather th: 
144 unt wood supplier weteknown.| the lst quarter of 1941 andthe last|52'US ees during the As nite| 4 DISTANT whistle... a pulsing use today — but they're coming, When aulsen Father "then 

5 arter of 1942. months 0 is year wo p x “ ° . i 
sss ep be athe Wil on be| ‘The exact scale of percentage re-| over the corresponding period of tremor in the rails... a headlight | war is over you will be able to secure [men for the War Producti 


: : ° * d the Bureau of the Bude 
oe has not been worked out) 1042. knifing through the darkness’'to brighten ° packages which will be more efficient and *™e OM odeg immediat. 
y s 


Brown Co. Declares the curve ahead — by these signs you. know more appealing than ever before. peat, of pee whole Canol } 


Seats ¢ 


Sait Shab 


ciate _— Technical Group - rye ahead 
Abitibi Power & Paper To Study Paper Businessmen ' |Interest on Bonds the flier’s cpming round the bend. 


¢ om an Limited From Our Own Correspondent — Brown Co., pulp producer oper- : 
\ MONTREAL.—Appointment of : : cee adisin; 
\ p y; carmen technical ecmuntites ture bec, will make its semi 2 y- o, ee slik dima ‘ati adibstatican’s in acidatiba 
5 TORONTO, ONT. te ’ t both countries has phen peewee as on chandising there are definite indications, Y [ 
| . ; its general mortgage nds, COv- ‘ 2 4 , : a4 e 
| Owning directly or thro ie wats panie: Prod Son pear sik Gia dove More Individual Com- ering the period of six months,end-| too, that. new developments are “coming packaging skill. The packaging know D e 

g y or throu ary com 3, roduction 
mills at 


inistrati i were , | i ledge we have gained in the past — the 
ae Prices a tiede Houra, to panies Working . on| his payment is being made out round the bend”. Alteady the headlight 8 & P 


Beaupre, Que. Iroquois Falls, Ont. determine practicable methods of Problem, CMA Reports of the 1942 consolidated net earn-| of progress is lighting up the darkness of experience we are gaining today — will (A compan' 


i i i ings computed in accordance with s (fee a Bs : * 
Pine Fails, Man. Smooth Rock Falls, Ont. Seer Eston gga supplies “of From Our Own Correspondent the esate provisions of the gen-|' wartime restrictions; its bright gleam serve well in post-war packaging and 


‘ ee * e ee ” 72 
nena net Fort William, Ont. Smee Se ee seamacuenaiag sanindaiecupbestos pine pabncnedlryy + Pyg aie are presages the, sure approach of new merchandising in which Cellophane” will fj CONSOLID 
Port ur, Ont, ‘alin pr pon withuut hires. tained special staffs to study their} vious one being on June 1, at which roducts and better packa ges in as world undoubtedly play a vital part. 
ant nt nite content; addition | postwar problems intensively, while | time the bonds were put on a cur- P E 
Newsprint ae Piller to newsprint, sav- | industrial groups are devising col-| rent basis by the payment of two| of peace. 
dwood ite Pul ing pulp displaced; increase | lective plans, it was reported to the| years back interest, as well as that 
Groundw Pulp News Sulphite P steraiaed pulp content by | executive council of the Canadian| for the six months then due. 


; urers’ ion here, Assurance of this fact lies in the many 
hite Pulp slowing paper machine speed; | Manufacturers’ Association 
High Grade Bleached Sulphite Pulp soy ng paar cee Hbrewith | ‘The association itself has been 


. : . . . 7 ee 9° d 
salvaged waste paper, baying petienter upeiied 10 such! Carton Board Sales special applications of “Cellophane an 
recodvesgion Ot Dawei? : other materials developed to solve vital 
reconversion of industry from wat| Frozen Till Nov. 30 


; ination clauses in war ; : : fiéd by the manage 
etrecti Suanelt of government-| An order freezing all sales and} Wartime packaging problems. These new ation, namely: 


owned plants, machinery, equip-| orders for cardboard cartols until) developments aren’t available for civilian GlL CELLULOSE FILM Hard wheat and ha 
ment and materials; new war prod-| Nov. 30 has been issued by the War- 78: ‘ of wheat and 
ucts that can be adapted to peace-| time Prices & Trade Board, prepara- port contracts at 
time use; postwar taxation; export| tory to setting up a permit control Coarse grains, 
trade, including mutual aid, .lend-| system which will drastically limit materials at the 
lease, relief and rehabilitation; post- a and available supply for reserve ....... 
war policies affecting tariffs, other | civilian uses. Ea: 
reds berries: trade caicbemnatioa and| Other orders expected shortly’will 
Imperial preference; exchange stab-| place all users of commercial grades Deferred charges a! 
ilization plans; postwar matters af-| of paper under a permit system and Inventories of repair 
fecting transportatfon by rail, high-| will require reduction in usage, per- Excess profits taxes | 
way, water and air, and communi-| haps to the extent of 15 to 25%. 

cation and postal services; wages; 
collective bargaining. 

The association’s standing com- 
mittees are dealing with those as- 
pects of postwar reconstruction 
which are related to subjects ordin- 
arily dealt with by each committee, 


/ Fixed: 
while a co-ordinating committee on HULL STEEL Real estate, plant « 
reconstruction ties in these activi- ‘ | valuation as appra 
ties. In turn the standing commit- ited as of 15th June 
tees have delegated to special sub- 


committees the study of special is working for. the. Railroads . Less reserve for d 
ks 5 | 





In the post-war world, keener compe- 








ating in New Hampshire and Que- In the sphere of packaging and mer- __ tition and improvements in merchandising 


Current: 

Cash on hand and 
Dominion of Can aca 
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Ministry of Food « 
Other trade and st 


Inventories of mer: 
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Investments: 
Shares of controlled 
agement in 1926 1k 
Other investments, 
acquired, held fo 
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problems. in their respective fields. 
At a meeting of-the executive ‘ 


committee in Jan., 1940, the ques- . From "way back Hull Steel Foundries hdve been kne | Trucks and automob 
tion of urging the Dominion Gov- . e , 

ernment to allow manufacturers to os masters of electric steel castings for railroad 
set aside inventory reserves to pro- 


° cd : ~ 2% 
tect them against losses due to dis- ment. ' Hull costings 5), for locomotives, ; for: freight | 
astrous reductions in prices follow- ! passenger cars, for, gondolas,- for. shop ond 


ing the end of the war was raised. : 


B a. ° . = , - «* - 
Following this. subcommittees were . ance-of Way. 0a 4 ore-6 oured , to such dose) Current: 


4 ' ° - 
set up in Montreal and Toronto to tolerances as to reduce’s;.:s and -In many_instances, Bills re eivabl > vin 
deal with this and other questions imina cost” machining, , is receivable unde 
involved in the taxation of income a. a ‘ “ He. the: Game: ond of Owing for undeliver: 


and excess profits. As a result the dina ns Accounts and wages 

considered views of the association iy ese = Call HULL for quotations = and for Taxes payable and 

were presented to the Government Py Tae guaranteed delivery dates, come and excess } 
| by. the legislation committee on ; : Bond interest accru 

three different occasions. 2 

During the past two months care- - Deferred: 
ful attention has been given to what Deferred bankers’ ad 
should be done in connection with the terms of agree: 
nds: 
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Trademarks and good 
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finished goods under contract; semi- 
finished goods in process; supplies 
of raw materials on hand or pur- 
chased for contracts; and what is 
to be done in regard to Government- 
owned plants and Government- 
owned machinery in both Govern- 
ment-owned and private plants. 


_ Olay, ee ne Asks Ottawa 
IN MORE THAN 1,000,000 CANADIAN To Aid Roads | 
HOMES. | gia Pannen peter, fader 


: Syeur proseams thcongaat ie 
From Coast to Coast in Canada, in the homes every month. Even if you figure that | Country—are asked in a resolution 
homes where taste combines with greater 10% of the homes get more than one Lome sngiaine, bak cle oe Less stated valu 
than average ability to buy, you will find magazine, your sales message in a single issue who attended an _interprovincial Baines : rc a kt eile Pi | — nen 
ian magazines. of all these magazines—English and French mia teas aia hee . Ro ae «allies SE io: | Earned surplus—bela: 
From the beautiful reproductions made pos- teaches all the readers in 1,276,100 _| pices. Contingent liability 


7 . rT ee j ent ? i The resolution apparently fore- ; 
sible by their fine printing processes, more better-able-to-buy” families—more than For possible additi 


First mortgage bon¢ 
Ist December 1943 
Deduct redemptior 


Less_purchased fot 


Capetal: 

uthorized— 
100,000 Class “A 
redeemable at $ 
70c per share p 
‘ commo! 

3 managems 
JIssued— 

91,997 Class “A 
250,100 common 


3 managen 





$ f 2 he Saw possible need to start the spe- 
5,000,000 readers of ines select out of every mes. cial program even before war’s end. 


In asking federal funds for it the 
the leon ces that contribute to the motion referred to postwar high- 
art of refined living. \ 


— sey aa extending over 
oo ies ore not less than five, Years from the 
t your goods in nationwi PA date as may prove to be advisable.” 
shopwindow. Create in this vast army of Ise dolla 4 

Canadians an active desire to buy your pro- Te 

ducts. Place your advertising in Canadian 


The following officers were elect- 
magazines and reach the homes that have oA | ae 
extra purchasing power. awd mee f 
There are 2,516,726 families in Canada Bi Pe ac 
according to. the Dominion Bureau of aaah 7 
Statistics Bulletin Hf-1. 1,417,888 copies of Canadian 
Canadian magazines are delivered to these 


We have. made 
Limited and its wholly 
loss and surplus for | 
accounting'records of 
ing methods and of t! 
Ons. 

We report that, sub 
Stated, in dur opinion 
related statements of | 
rect view of the state of 
for the y, according 
companies 
Toronto, Canada, 

13th November, 1943. 
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Balance 31st July 194: 
wrPitten off tr: 


2 
v2 qaue iP ed at the annual meeting of the 
Pe y Gr aaa, Canadian Good Roads Association, 
ee held concurrently: 
ane é. te a aoe Regina. Saskat- 
ewan Minister o ways & Transpor- 
tation, honorary president, - 

HON. W. A, FALLOW, Edmonton, Al- 
berta Minister of Public Works, president. 

HON. J. D. McKENZIE, Halifax, Nova 
Scotia Minister of Highways & Public }. 
Works, first vice- dent. 

HON. W. S. ANDERSON, Fredericton, 
New Brunswick Minister of Public Wor 
second vice-president. 

HON. GEORGE H. DOUCETT, Toronto, |. 
Ontario Minister of Highways & Public 
Works, third vice-president. 

GEORGE H. AMEE, Montreal, sec- 

treasurer. 2 


AG oe Uae Ga | sae ym . } . a | Barker's Bread has declared a 
PUBLISHERS ASSOCIATION OF CANADA  elwaik af Ohh 4 :dktaes “aid eddies 
of preference stock, payable Nov. 
30, 1943, to shareholders of record 
Nov. 23. This is ‘the first payment 
ert 28) since the dividend due March 31, 

, 1941, was passed. Arrears hereafter 
will amount to $5 a share, 
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Add: 

Net profit for the y: 
-Diseount on purcha: 
Sundry Feserves est: 


Balance at 3ist July | 
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they’re coming: “When 
will be able to. secure 
ll be more efficient and 
an ever before. 


t world, keener: compe- 
ments in merchandising 
maximum in scientific 
The packaging know- 
ined in the past — the 
> gaining today — will 
ost-war packaging and 
which “Cellophane” will 
a vital part. 
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Vig. Senate Truman Committee in- 
Liizating the Canol project to de- 
sibe the program in-terms of-mili, 

ey necessity. 
; 


Ex planati 


“gy LAWRENCE SULLIVAN — 
WASHINGTON. — Military men | @Basic material allocations for the 
scheduled to appear before ro first quarter of 1044 have been com- 


Tat 


ja new light. 
y@eon: apparently’ have a larger 


«i project and learned of it by acei* 

By cent later. 

He strongly and indignantly rec- 
ommended immediate abandénment 
of the whole enterprise. His testi- 
@ mony apparently took no account 
@ of the revised terms of thé’ agree- 
nent announced at Ottawa Nov. 19.|.Marines and destroyers, now are 
He appraised the whole enterprise | available on civilian pfiority only 
in terms of world petroleum’ re- | after three or four months. 
quirements, ji 
emergency military project. Spokes- | 
men for the War Production Board | 
Band the Bureau of the Budget also j 

recommended immediate abandon- | 


end New Lead 
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«nm Jink fits into the larger strat- 
«of air atsault on Japan. But they 

ae the ¢o ‘ 
wien why no alternative: supply 

could be considered. ‘ 


Mibough the Truman Committee 


cate, the War Department's 


m Committee has yet considered, 


first witness before the commit- 
@, Interior Secretary Harold Ickes, 
ye is. also petroleum adiministra- 
efor wer, claimed he had not been 
consulted on the launching of the 
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More Metals Available 


Show 
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pleted by the War Production 
Board. Carbon steel will be. avail- 
able in larger amount than in any} 
previous * since the launch- 
ing of the U)'S. defense program if 
June, 1940, said J, A. Krug, Chair- 
man of 's Requirements Com- 
mittee, . a 

Copper arid aluminum also are in 
sight for full maintenance of the 
war; production schedules, with 

some excess supplies for limited 
civilian allocations. 

- Carbon steel allocatiggs still are 
approximately 2 million tons under 
requests presented by all the claim- 
ant agencies for the first quarter, 
Mr. Krug‘ announced. The recent 
coal strike undoubtedly has cut back 
original steel production estimates 
for the current 1943 quarter, but no 
figures are yet available on the de- 
gree of this cut. ; 

Steel alloys are available fof a 
number of -civilian mechanical 
items, the allocations show, but 
there will be little expansion of this 
production, because electric motors 
of fractional horsepower are starce. 
These motors, used in bombers, sub- 
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itary plans than the Tru- 
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ple Leaf Milling Company Limited 


(A company incorporated under the Ontario Companies Act) 
and its wholly-owned subsidiaries 
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CONSOLIDATED BALANCE SHEET as at 31st July, 1943 
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ASSETS ‘ 
Current: 
Cash on hand and in banks .......... bap ose eke ent obeedteedeye $, 169,345.49 
Dominion of Canada bonds at cost ........ co ccebsbescccdbcdvves 265,000.00 - 
Accounts and bills receivable: 
Ministry of Food of the United Kingdom ...... eovsecccccess, $1,628,644.93 
Other trade and sundry accountg, less reserve ....... peGee 1,861,280.94  3,489,925.87 
Inventories of merchandise and materials as determined and c?ti- 
fied by the managément on the company’s usual basis of valu- 
ation, namely: 
Hard wheat and hard wheat flour at not more than market value 
of wheat and cost of“nilling; wheat and flour sold under ex- 
port contracts at cost which is less than contract price ...... $4,749,823.83 
Coarse grains, cereals, feeds, bags and other products and 
materials at the lower of cost or market. value, less special 
TEROTVGE oc ss 6a stew £6 dca etbR0kdpadekecsn <erdewecun eoeee 1,851,6°7.93  6,101,751.76 
Sundry: , “10,026,023.12 
Deferred charges and other payments carried forward ....++e++. $ 77,400.88 
Inventories of repair parts and supplies less reserve ..... seecoce 104,778.74 
Excess profits taxes refundable after the war (estimated) ...... 458,000.00 619.179.62 
Investments: 
Shares of controlled companies based on valuations by the man- 
agement in 1926 less amounts written off ...........0.eeeeeee $1,841,059.11 
Other investments, mortgages, exchange seats and properties \ ; 
acquired, held for sale, less reserve .....,.sseecccecesevsceees 178%41.01  2,019,100.12 
Fixed: 
Real estate, plant and equipment at the depreciated replacement 
valuation as appraised by Canadian Appraisal Compahy Lim- 
ited as of 15th June ‘1929, plus additions at cost ..... edieree $5,908,363.34 
Less reserve for depreciation .............06- coe sb bdeccesae ~ pee, 001.02 
$3,387,502.32 
Trucks and automobiles at cost less dépréciation ....cseceseeeees 64,604.60  3,452,106.92 
Trademarks and goodwill eeeebetease COCR CREE ee EHH EEE EOD eee 1.00 
$16,137,410:78 
LIABILITIES 
Current: 
Current bankers’ advanees (eecuréd) iis i. Bebe ss bite ote: chine bss be tpclbinss «e+ $ 4,063,602.31 
Bills receivable under discount ............6000-eeee Rake % 5 tag et eee cocesecce 1,478,880.18 
Owing for undelivered purchases of grain, etc. (secured) ............ ipevecce 166,493.81 
Accounts and wages payable and accrucd charges ......:.sesss0 «05 Coccevoues 408,590.43 
Taxes payable and accrued (including provision for estimated in- 
come and €xcess profits taxes) ...ccccssscccccccccccccssccses sececsecceses  2;490,827.03 
Bond interest accrued .......-.se0. pe napa es 005 6ins hoe yshswsn's PO OPP ree - 19,262.50 
. Deferred: : $8,624,426.23. 
Deferred bankers’ advances payable on 30th November 1943 under 
the terms of agreements (secured) ..... ides se Bnlied de ons Cselvae A keee’ oe weeck. 03, 703004.02 
Bonds: ’ 
First mortgage bonds due Ist December 1958 — 3% interest to 
Ist December 1943, 542% thereafter ...... cece ceescsdecedoces $5,000,000.00 
Deduct redemptions ...3.......++0 Gace ae és'sovepveed ne sb.atebiey 1,144,500.00 
$3,855,500.00 
Less purchased for sinking fund ........+.+00+: vibldie BO edbc woe ed 616,000.00  3,239,500.00 
Capital: nr 
Authorized— 
100,000 Class “A” participating preferred shares of no par value 
redeemable at $17.50 per share and entitled to a dividend of 
70c per share per annum, cumulative from Ist December 1938 
300,000 common shares of no par value 
3 management shares of no par value 
Issued— 
91,997 Class “A” shares at $14 per share ...¢-s....ede0ee00+8 $1,287,958.00 
250,100 common share# at $1 per share ........++5. eatn canoes 250,100.00 
3 management shares at $1 per share .. qs.ssecsaceieess 3.00 
3 $1,538,061.00 
Less stated value of shares held by a subsidiary .............. 20,482.00  1,517,579.00 
Note: Dividends on the Class “A” participating preferred shares 
from Ist December 1938 are unpaid 
Earned surplus—balance accumulated since Ist August 1934 ...... 


1,054/401.53 


Contingent eS as 
For possible additional taxes in respect of prior years ..... 


$16,137,410.78 
aa 


AUDITORS’ REPORT TO THE SHAREHOLDERS 

_ We have made an examination of. the consolidated balance sheet of Maple Leaf Milling Company 
Limited and its wholly-owned subsidiaries as at 31st July, 1943, and of the statements of profit and 
loss and surplus for the year ending on that date. In connection therewith we exemined or tested 


accounting ‘records of the company and its subsidiaries; we also made a gerferal review of the account- 
ing methods 


transactions. 


We report that, subject to the’ values at which investments in shares of controlled companies are 
Stated, in Gur opinion, based upon our examination, the accompanying consolidated balance sheet and 
related statements of profit and loss and surplus have been drawn up sv as to exhibit a truc and cor- 
rect view of the state of the companies’ affairs as at 31st July, 1943, aad of the results of their operations 
“wl the year, according tothe best of our information, the explanations given us and as shown by the 

oks of the companies. All our requirements as auditors have been complied with. 


Toronto, Canada, CLARKSON, GORDON, DILWORTH & NASH, 
13th November, 1943. Chartered Accountants. 
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ports still are curtailed by shipping | 
landed ell domestic controls are} 


Orders ehcouraging the blending 
of rayon filaments in wool textiles 








The U. 8. wool stock pile still 
stands’at “several hundred million 
poutids/ It will be maintained at 
that figure fbr the duration. The 
new orders practically restore un- 
contrelled production in the wool 
textiles, but leave still in force the 
requirement that shipments be re- 


@Announcement of a direct subsidy 
to flour millers this week has cre- 
ated.a furore. Determined opposi- 
tion to extension of consumer sub- 
sidies continues. Effective date of 
the flour. subsidy was not an- 
nounced, nor was the amount: of 
the subsidy stated, but the trade 
55 cents. per cwt, 


The announcement came from the 
@With the completion of adequate | Office of Economic Stabilization 
military stock piles of clothing and| within thirty days of a decisive 
relaxed all} vote in the House Banking and Cur- 
ment of the whole Canol project. controls over ,ciVilian consumption | renoy Committee expressly forbid- 
| of wool in clothing, draperies and | ding further food subsidy payments 
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and ef the operating and income accounts for the year and made tests of the year's” 


CONSOLIDATED SURPLUS ACCOUNT for the Year Ended 31st July, 1943 


Balance 31st. July 1942 ..........c0seseceeee La cht ddan o'lan xa pipeicdeasters: SOOT 

‘Ss written off trade marks and goodwill ....++.s+e+seeeeees ce ceoweredseetes 299,999.00 

haa 1 ee 
et profit for the year Ms sock CaN co Bh i hac: beeen) ee ORE $ 626,256.59 
‘Discount on purchase of company’s bonds for sinking fund ...... _ 38,430.20 
Sundry reserves established in prior years, no longer required ..«. 45,000.00. 


Balance at 3ist July 1943 + ep FAL ahs Fer ph peegea TENS) Mare tak: 





os Lee 2 4 oo ae 

* 5 z oa is 
* ri ee, | 

. : ; . 















































Steven- 
fe d., advertising 
agency which is celebrating its 

25th anniversary. 








by the Commodity Credit Corp. 
after Jan. 1, 1944. 

This consideration, plus an- 
nouncement of the flour program 
during the President's absence from 
the country, aroused considerable 
political irritation in Congress. 
However, no one has challenged the 
President's authority to make such 
disposition of available revolving 
funds under the War Powers Act. 
Doubtless the whole controversy 
shortly will be submerged by the 
news from abroad, and Mr. Roose- 
velt’s return to Washington will 
find Congressional attention focused 
on matters of greater moment. 
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Machines for Britain 


@An urgent appeal for heavy earth- 
moving equipment for British coal 
mines has been broadcast by the 
Construction Machinery Division of 
WPTB, based on “the critical coal]. 
shortage facing the United Nations.” 
The equipment would be shipped at 
once on lIénd-lease account for ‘ex- 
tensive new coal stripping cpera- 
tions in the British Isles. ° 
Since approximately 90% of the 
| new construction equipment is go- 
ing directly to the armed forces, the |: 
appeal for old machinery was ad- 
| dressed principally to road and gen- 
| eral contractors who may have idle 
| equipment in store, to used machin- 
ery dealers, state and municipal 
highway departments and county 
| road commissions. Specific needs 
| itemized are 250 Diesel-powered 
| shovels and draglines of 11% cu. yds. 
capacity or better, and 100 Diesel- 
powered tractors, scrapers and bull- 
| dozers, 
Coal mining experts have estimat- 
ed that this machinery, which would 
occupy some 20,000 tons of cargo 
space, would save 15 miltion tons 
of coal space this year, and at the 
same time ease a major drain on the- 
| tight coal situation in this country, 
Strip mining has been avoided in 
England until this year, but recent 
estimates place strip production at 
| 45-million tons during the next 
| three years, That would approxi- 
--‘ely exhaust known British strip- 
| ping Ceposits. 
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Cost-plus Out 


@Long assailed as a device of waste 
| and extravagance, the cost-plus war 
contract gradually is being elimin- 


ing to an Office of War Mobilization 
| report. In almost every case report- 
|}ed by the war and navy depart- 
| ments and the maritime commission, 
conversion to the fixed-price con- 
| tract has resulted in lower produc- 
| tion costs per unit delivered, lower 
| manpower, and lower overhead. 


The original cost-plus contract as- 
| sured the contracior a fixed per- 
centage above his audited produc- 
tion costs—a device resorted to in 
many cases where costs could not 
be determined accurately in ad- 
vance of production experience. All 
these contracts were resurveyed in 
the light of actual costs. New con- 
tracts then were made on the basis 
of fixed unit prices. 

In one case the navy thus reduced 
the cost of a certain instrument 
from $195 to $146 on the conversion 
negotiations, 

During the last nine months the 
Army Air Force has converted $170 
millions from cost-plus to fixed-price 
basis. However, about 40% of the 
open air force contracts still are on 
the cost-plus’ basis. The principal 
procurement agencies are deter- 
mined to uproot the whole cost-plus 
system as quickly as. possible. 





80% War Risk Cover 
Renewed in September 


Premiums written in September 
under the Deminion Government 
War Risk Insurance scheme at $870,- 
000 are about 80% of the premiums 
Written in Sept., 1942, Tames Matson, 
supervisor of War Insurance, an- 
nounces. The decline stated is 
shown after allowing for the 20% 
reduction in rates made last August, 
following. the improvement in the 
position of the allied nations. 

It was stressed at the time that, 
while there might. be less danger of 
enemy attack on Canada, the Fw 
of explosion of war mugitions 
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‘C. C. Martin‘ Elected © 
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vegetables for the coming winter; 
recent government directives con- 
cerning their distribution are aimed 
at giving everybody a fair share. At 
the same time it is intended to avoid 
consumer rationing which is ex- 
pensive to the trade and, especially 
in the case of vegetables, difficult 
to administer equitably. 


expressed by many persons of the 
possibility of finally avoiding cou- 
pon rationing. It is claimed by 
WPTB that with so many non-users 
of canned vegetables in the country, 
a rationing plan would result in in- 
dividual quotas being too small to 
be of any use. 


tables are allocated by the Govern- 
ment and it-is then the job of sup- 
pliers, canners and wholesalers. to 
see that each region gets its proper 
quota, within the limits set, and to 
assign supplies to their customers. 
Quotas to customers are based upon 
1941 sales. 
amounts. In cases where in 1941 
there were insufficient goods sold to 
make up the quota, deliveries to 
other districts have to be reduced. 

A good example of this is Baedic | mee tien ee ee 
City, where the quota is about’ di 
1,000%. 


ated from the U. S. picture, accord- |’ 


Charles C. uperintendent 
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a ‘ Life} 
“at the 23nd annual 
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‘Control Distribution of 
Canned Vegetables to; “, 
the Trade 


With short supplies of canned 


Considerable scepticism has been 


drawing upon 
ing system. 


Regional quota#for canned vege- 


vegetables are 


These are minimum 


in the light of 


The system 
la givengstock 


in February, 
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by use of checks through the bank- 


Many difficulties would follow 
direct consumer rationing of vege- 
tables, as opposed to voluntary ra- 
tioning with the co-operation of the 
trade. Unlike tea, coffee, sugar and, 
to a more limited extent, meat, 


sons in both country and city, and 
home-grown vegetables vary greatly 
almost from family to family. The 
assignment of equal quotas to 
everyone would cause many in- 
equalities in distribution, especially 


ple to make usé of rations whether 


Fruit is also subject to this sdme 
fficulty except that there are sev- 
| eral alternatives, including syrup, 
Sales. to consumers are to be dis- sugar, etc., which a housewife may 
tributed throughout the year, at} buy instead of fruit or jam. 
certain percentages of the total | 
quota every month. In November, 
December and January 10% may be 
sold each month; 
March and April 15%, and in May, control. 


allowing monthly maximum sales, is | clared a dividend of $1.50. 
a new departure in grocery trade | Common shares payable Jan. 3, 1944, | 
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—popular price. 
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= Soar a Gee by Canadian Cottons Lid, has de-, understood that it is the intention 
: on the of the company with this declara- 

tion to place the- stock on a straigh 
' $6 annual basis, replacing the 
| to holders of reeord Dec. 2. It is| regular plus $2 bonus paid hitherto. 
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yr Canada 


A new series of articles 
written exclusively for 








starting next week 


_ A new slant on our nation’s future 
What is our destiny--How will we get there? _ 


This-Weeh and Every Week 
joe ‘The Post = 


Business news 
from coast to coast 


Government news and how 
it affects your business . 


Personality sketches 
of men in the news 


Security quotations; 


most complete available 


‘Adelphi from London 


views from Britain 


Letter from Washington 


How events there m 
affect business Ce 


Brilliant backstage news and 





LEACOCK, at 74, tells younger gen- 
erations what he thinks of them, their 
responsibilities, their hopes. 

How much will we grow -.. Are 
depressions inevitable... Will 
French-Canada rule ... How much 


can we raise our standard of living 
... Are we too optimistic? ce) as 


Don't risk missing a single issie. You can ‘ 
usually get The Post at your newsstand, 
but under paper rationing, it'is safer to 
subscribe and get it regularly by mail. 
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POST, 481 UNIVERSITY AVENUE... 


Bers | ts TORONTO 2, 
t | Pal ine.down for a subscription. Lenckee 9 ov opun 
ne | $5.00 for one year.: ’ $2.50°for six monthe:* 
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Thé outlook for aviation and air 
transport will be determined by the 
hard facts of practical economics. 
The realities of the early postwar 
period will likely be very different 
from ‘the fancy dreams now getting 
such widespread attention. 

That is the thesis of D. B. Wallace, 
assistant to the vice-president and 
general manager, Canadian Pacific 
Air Lines, in a recent lecture spon- 
sored by the Canadian Industrial 
Traffic League and delivered at the 
University of Toronto. 

Profound social gand economic 
changes will follow‘in the wake of 
extensive postwar commercial air 
development. Canada, he said, with 
suitable geography and climate, a 
well-organized group of trained men 
and extensive ground and flight 
equipment, would likely emerge as 
the greatest per capita user of air 
transport. after the war. This de- 
velopment, he said, would depend 2n 
operational technique and over-ail 
efficiency of air carriers and on the 
attitude of the Government toward 
a policy of expansion both within and 
without Canada, 


Rails Stay In Business 


Mr. Wallace could not see, how- 
ever, that development of the rail- 
way-controlled air lines—those of the 
Canadian Pacific and Canadian Na- 
tional—would bring about the ruina- 
tion of the railway industry. 

In 1942, he said, 44 million people 
travelled by rail and just 165,000 by 
air. Although the latter figure will 
increase, this increase will depend 
on a number of factors, notably cost 
of air travel and convenience of 
schedules. 

Present transcontinental air rates 
of 5c. to 6c. per mile will be reduced 
importantly, Mr. Wallace predicted. 
Numerous existing military. trans- 
ports will be re-designed back to 
commercial transports to move inter- 
city traffic at around 3c, per passen- 
ger mile; and long range overnight 
sleeper service across the Dominion 
may make definite inroads on rail 


























ey. hg 
aa 
% 






S53 
Fit 







~~ 
we 




















or 
oe 


at 





































° 











































The U.S. postwar national debt 
St of perhaps $200 to $300 billions 
may be useful in keeping employ- 
ment and production and national 
income at high levels. It may 
serve to bring a part-time economy 
up to full employment, check in- 
flation, give investors a safe place 
for their funds, keep the dollar 
circuit turning over at the neces- 
sary rate. 

This opinion is voiced by 
Stuart Chase, writer on economic 
subjects, in a special report 
“Where’s the Money Coming 
From?” prepared for the Twen- 
tieth Century Fund, New Yorke 

“A national debt of two to three 
, hundred billions on D-Day need 
not terrify us,” says Mr, Chase, 

who goes on to observe it will 
nevertheless call for three major 
readjustments: 

1. America must give up her 
position as the only nation with- 
out a large standing national 
debt. Any ideas about paying off 
$300 billions in short order must 

be laid aside. 

2 2. Taxes high enough to cover 
bib Gs the interest charges must be ac- 
oy cepted, always remembering that 

“ 

q 

x 





a large part of the taxes comes 
from those who receive a large 
part of the interest. 

3. Tax structure and the debt 
must be used, if necessary, to 
keep the national income high. If 
national income falls precipi- 
tately, the debt will presently 
become unmanageable. The econ- 
omy is now geared to a national 
output in goods and services of 
around $150 billions a year. 

Not Like a Mortgage 


Stressing the fact that govern- 
ment debt in general is not some- 
thing akin to a mortgage on a 
house, Mr. Chase sums up its 
characteristics in the following 
basic statements of his own find- 
ings on the subject: 

1. The national debt is at the 
same time an investment by citi- 
zens, by insurance companies, 
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VICE-PRESIDENT 


T. -L. Anderson, who has been 
elected vice-president of the 
Cenadian Association of Adver- 
tising Agencies,. Mr. Anderson is 













vice-president 


and © managin 












sleeping car traffie. 7 


derive maximum benefit of air car- 
riage: Canadian air routes must be 
expanded to permit more than one 
third of the total population, as‘ at 
present, to have dir¢ct access to air 
services. 


port will tend to develop aerial tour- 
ist routes. Actually plans are already 
being made in Switerland for the 
building of a number of airports to | derived only 14% of the total revenue 


peace returns. 


authorities. 


port type would be required to carry 


Says National Debt an Asset 


Government Debt Not Like a Mortgage: Chase 
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Cost is of Prime Importai 
Transport Economics Basic Factor, Says Air Official 





existing over-ocean first-class mail. 


But certain steps must be taken to | Since the greatest poundage involved 


Aerial Tourist Routes 
Flexibility and speed of air trans- 


in mail moved from the U. S. con- 
stitutes printed matter and parcels, 
and.as the ocean mail rate is low on 
this type of business, a number of 
years will elapse, he thinks, before 
air carriage can tap this market. 


Air Cargo 


Air cargo, however, is possibly the 

| greatest potential sourc? of postwar 
traffic, said Mr. Wallace. 

Whereas Canadian airlines in 1942 





That there is little danger of gir transport nosing 
surface transport systems out of business is the opinion - 
of assistant to the vice-president and general manager, 
D. B. Wallace, of the Canadian Pacific Air Lines, Montreal. 
To prove his point he cites economic principles which 
govern any increase in air traffic. Notable among these 


is necessity of reduction in per passenger mile air rates, 
for cost of air. travel and convenience of schedules are 


basic to any increase in air traffic. 


Freight cargo, 


however, will likely be the revenue-getter for air trans- 


port in the future, 


ee 


Direct air mail'services, as distinct 


Because of prevailing cost factors, 


however, a considerable time will 
elapse before the airplane can do| around 60c.-80c. per ton mile, well 
much better than compete on a cost | above rail express tariffs of about 
basis for first-class mail. Air parcel | 13c., considerably in advance of the 
post, though, as a distinct possibility | LCL per ton rate of 4%c.-5c., and a 
in the postwar era, is forecast. 


handle air tourists and trade when | from freight, 48% came from passen- 
gers and 38% from mail, making a 
total of 86%. The reverse is true of 
from the present combination passen- | the railways: 90% came from freight 
ger, express and mail flying unit,| business and 10% from passengers 
may be formed as resuft of greater | and mail. Nevertheless this untapped 
use of first-class air mail by postal | air freight reservoir may’ finally 
emerge as the record revenue-maker 
for the air lines. 

Pre-war air express rates were 


| very long way removed from the rail 


According to a survey of the Civil | freight figure of less than 1c. per ton 


savings banks, regular banks, 
trust funds. . . . It is the place 
where savings have chiefly gone 
since 1929. If it were paid off to- 
morrow, it would leave a stu- 
pendous pool of idle money which 
would force the Government to 
open the subscription books again 
lest the whole financial structure 
collapse. f 

2. If the national debt is all in- 
ternal, the nation can hardly go 
bankrupt. The American people 
are on both sides of the balance 
sheet. Nations do not hand them- 
‘selves over in settlement of ex- 
ternal debts. 

3, There is no compelling rea- 
son why an internal debt should 
be paid off completely. Witness 
the British who are still carrying 
part of their internal debt from 
the Napoleonic Wars, ‘ 

4. If private long-term invest- 
ment declines, public investment 
must increase, or idle savings will 
cripple the system.’ Thus, if op- 
portunities to invest in private 
debt or equities increase, then tha 
public debt can be retired to a 

like extent. The savers have an- 
other outlet for their funds. 


U. K. Debt 

5. A national debt which is ap- 
proximately twice the annual na- 
tional income can be borne with- 
out too much difficulty as seen 
from the British experience. “In 
1936 the U.K. debt was 224% of 
the national income. 

6. The principal of the debt is 
less important than the interest 
charge. A debt.of $300 billions at 
2% would be no more difficult to 
bear than one of $100 billions at 
6%. It is possible to convert a 
public debt to a lower rate. of 
interest as the British did with 
their consols in 1932. 

7. Payment of interest by the 
Government does not decrease 
the nation’s purchasing power. 





Car F inancing 
Declines 24% 


Financing of new and used mo- 
tor vehicles in Oct., 1943 dropped 
24% in the number of units 
financed, and 5% in‘ dollar vol- 
ume, compared with the same 
month last year. There were 3,129 
units financed at a total value of 
$13 millions, Declines in used 
vehicles were 26% in number and 
14% in amount of financing, the 
number of new vehicles financed 
(158) being exceptionally large, 
compared with the yearly aver- 
age. 

During the first ten months of 
1943, 33,602 old and 783 new vehi- 
cles were sold, compared with 
53,028 and 7,262 respectively in the 
same period of 1942. Declines in 
October sales were below average 
only in Quebec at 174%, and 
Manitoba and Saskatchewan at 
22.2% while sales in the Maritimes 
decreased 56.6%. In Quebec total 
value of financing was up 11.9% 
from the previous year. : | 





Maritime Telegraph & Telephone | 
Co. reports a net addition of 330 
stations to its system during Sep- 
tember, bringing the total number 
of telephones in service to 58,756. 
For the same month, the Island 
Telephone Co., a subsidiary, report- 


9 | ed, 5,427 stations in operation, a net 
the month. 


director of Cockfield, Brown & Co. | gain of 44 





Aeronautics Board of the U. S., stat- | mile. As air cargo costs come down, 
ed Mr. Wallace, 235 planes of the | express business will likely swing 
conventional 20-25 passenger rane: or. to the airplane, Mr. Wallace 

thinks. Air freighters, which can be 





While the Government cannot 
spend this money, those who re- 
ceive the interest can. If. they 
do sdé7the dollar circuit is iinaf- 
fected. If they hoard it, the usual 
trouble results. 
able, therefore, that the public 
debt be held by investors from all 
classes of the population. 


It is most desir- 


8. Government debt per se ‘is 


not the cause of inflation. If the 
economy is on part time, an in- 

credse in debt cannot cause gen- 
eral inflation «until full employ- 
ment is reached. 


ASBESTOS IS AT WAR 
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WAR INDUSTRIES. Industrial and Build- 
L ion Cements; 
ae Siding and Waterproofing 
; Packings ; Industrial Friction 

Special 


operated at from 15c-20c. per ton 
mile, are being developed already. 

‘While Canada has long been one of 
the ‘world’s, major carriers of air 
cargo, most of this traffic is moved 
in ateas not competitive with sur- 
face transport. For instance, whereas 
northern air routes carried 10 million 
Ib. of air cargo, only 363,000 Ib. of 
air express moved on the east-west 
air line. ‘ 

-Rates in the North, moreover, are 
necessarily high because of low traf-. 
fic density and relatively high gaso- 
line costs, Mr. Wallace pointed’ out. 
At present they average around $1 
to $4.25 per ton mile based on indi- 
vidual point to point rates. On these 
rates gold, radium, and other preci- 
ous metals can be moved, but, in a 
like fashion, copp&, zinc and similar 
metals could not bear the relatively 
high cost of carriage. 


Air cargo will. undoubtedly de- 
velop many new types of products 
which will move by air alone and 
this will open up markets altogether 
inaccessible to surface transport. 

“Air cargo should mean a reduction 
of insurance charges, lower packag- 
ing costs, and will help in developing 
merchandising techniques by provid- 
ing suppliers with quick and ready 
inventories,” said Mr. Wallace. 

"A 15% saving in shipping weight as 
a result of new packaging practices 
has taken place during the war 
period, For instance, packaging of 
metal parts up to a’ reasonable size 
in Cellophane bags keeps them free 
of dust and is sufficiently strong for 
air carriage. Plastics and plywood, 
too, are used. 

Improved efficiency and speed of 
the ground organization “will in- 
volve new automatic loading devices, 
special fittings of plane interiors, 
standard lightweight cargo contain- 
ers and movable loading platforms 
in order that ground time may be 
saved in proportion to flight time.” 
Moreover, handling’ and accounting 
of air shipments must be done in 
terms of air rather than rail time. 


In the matter of transocean service, 
particularly across the North At- 
lantic, the survey made by United 
Air Lines shows that 15 airplanes, 
with a capacity of 100 passengers, 
and a non-stop range of 3,500 miles 
would suffice fo handle the trans- 
atlantic market for 1944, and 43 of 
such‘ types would handle the total 
business in 1948 based on the require- 
ments of September as a peak month. 


Peak Atlantic Traffic 


It was also indicated 4hat for eight 
months of the year only one third of 
the Atlantic ocean traffic exists 
and that there is a wide variation 
between peak summer month travel 
and that in the rest of the year. 

“It, is my opiriion, however, that } 
by: 1955 there will be twice as much 
passenger traffic moving across the 



























move by air. Time-saving on a ratio 
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COMBAT PLANES. Asbestos Listings 
and Asbestos Cloth; Packing Rings 
for Engines; Packing Cups; Asbestos 
Millboard; Gaskets; Brake Linings; 
and Flameproof Suits. 


Carriers and Tanks 
«for Tanks ; Brake Linings. 
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“But why can’t I get Copper pipe, now? 
You plumbers always said it was best!” 






L IS, Mr. Jones, there’s.no better water pipe 
than copper, but every available pound. is 
needed to help win this war.” | 

“Well, why is copper so important? Wouldn’t 
some other metal do?” 


: “No indeed. Copper is the only metal that is 


corrosion-resisting, strong, and has easy work- 
ing properties: That’s why copper is so good 
for plumbing, roofing, rain disposal systems, 
screens and hardware. And these same qualities 
make copper doubly desirable for shell bands, 
cartridge cases, time fuses and many most 
important parts of ships, tanks and planes.” 
“Well, isn’t there more copper being pro- 
duced these days?” 
"J'll say there is! There’s ’way more! Why, 
out at the Anaconda plant, they’ve stepped up 
























production to over four times what it normally 
was in peacetime!” 

“Four times as much! Say, that’s really some- 
thing, isn’tit?? » 5 » 


Yes, it really is, but our fighting men need 
all of that, and more; Every man and woman at 
Anaconda knows this, too: -They realize that 
every minute of their time and every ounce of 
their effort are vitally important in giving our. 
boys the best equipment in the world: 

All the “Mr. Joneses” will just have to wait 
for civilian copper until 
the war is won. If they | 
know why they’re wait- # 
ing, it’s a\cinch they - 
won't mind; 





ANACONDA AMERICAN ‘BRASS LIMITED 
{Made-in-Canada Products} ; 


Main Office and Plant: New Toronto, Ontario 


éf at least 7-1 is an obvious advan-{ planes of 100 passenger capacity 

¥ tage ‘held by the air lines in the} could carry the entire population | SU 
oe cor oe thirds - this will competitive traffic. field, as indi-| of Canada to the United Kingdom 
cated by the fact that only 700 air-| and return once a year.” 
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ARMOURED,VEHICLES. Woven Asbestos NAVAL UNITS. Pipe Coverings; Sheet. 
Pads for Bren Carriers, Ram Tanks, and Block Insulations ; Banroc Blankets 
etc. ; Asbestos Millboard Pads for Bren Insulation Mattresses; Asbestos Cloth 
; Battery Covers Packings; Shell Splinter Blankets 

Asbestos Millboard. ; 








@ Listed here are only a few of the 
hundreds of Johns-Manville Asbestos 
products which are helping to hasten 
Victory on the home front—and on 
~ battlefronts ’round'the world. Because 
it is fireproof and practically inde- 
structible, Asbestos ranks high among 
essential war materials, 
Fortunately, the world’s greatest store- 
house of asbestos is located right here 
in Canada. Canadian Johns-Manville 
owns and opefates the largest asbestos 


>" 


Montreal Office: 939 Dominion Square Building 








Observing that the airplane has cheap way of moving traffic. “Re 
ffered from too much glamor, the | gardless of the mode of transpotte, 
tion, the cost is proportionate to ie 
‘cates that it will likely never be a | speed.” 


speaker said recent research indi- 
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mine in the world at Asbestos, Quebec. 
In the past four years production of 
asbestos fibre at this mine has been 
more than doubled to keep pace with 
urgent war needs. 


Meanwhile, skilled research workers 
at Johns-Manville are looking ahead 
to the post-war period— profiting 
from the experience gained today — 
and developing still better products 
to serve the Canadian homes, farms 
and industries of tomorrow. 
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MILITARY BUILDINGS. Rock Wool Insu- 
lation; Pipe and Boiler Insulations; 
Industrial Roofings; Sidings and 


Clothing, including Flameproof Suite 
Leggings, Boots and Gauntletss 
Asbestos Blankets to cover merchat 
dise on ships, blankets for small fires 
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Chas. Bauckham 

General manager, Sterling 

Corp., Toronto. 

The interests of national ec 
4axing authorities and the tax 
demand that succession duty 
whether the beneficiary is th: 
yince, the Dominion, or even 
be administered with max 
efficiency. Providing an agre 
sould be arrived at betweer 
wincial -and federal auth 

yveryone would benefit if such 
“were imposed and collected b 
tentral authority. Many pro 

id much litigation could be ay 
and a large saving in administ 
costs would be made. If many 
tors knew of the problems in\ 
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. A. Clarke 


Assistant general manager 
tional Trust Co., Toronto. 

I think every trust officer o 
ne experienced in the admir 
fon of estates will answer a 
qualified “Yes” to your qu 
To déal with one authority ir 
sometimes half a dozen h 
different methods of detern 
yalues and different rates of | 
vould tremendously simplif, 
ettlement of succession < 
peed up the transmission of : 
mit quicker. distribution . 
ates ‘ahd result» in a subst 
fing of labor costs to bot 
-paying public and the p 
lal governments. 
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WA. Clark, K.C. 
Of the legal firm of Cla 
Clark, Vancouver. 

The Dominion should be th 
uthority. for exacting and c 
g siiéeession duties. The i 
ies arising out of indiscrir 
ation by the Dominion a 
provinces. in which assets « 
Heceased.are located has give 
o delays and irritation folloy 
many cases by litigation. Th 
How of investment within th 
Minion and from outside sow 
ampeded by this situation. 
As a consideration for v 
this field-of taxation, the Dor 
Should pay provinces subsic 
proportion to taxes collect: 
set up administrative mac 
lesigned’ to simplify and 
ases expeditiously. 
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. W. Eddis 
Of the firm of Wilton C. E 
Sons, ‘chartered accountan 
ronto. 
The national debt has been 
in developing and protecting 
terests of all citizens. The 
Welfare of each individual ¢ 
Primarily upon the credit 
Dominion Government, that 
ability to service the nation 
To do this the Dominion Gove 
jaust have prior right to tax 
in Succession duties. Rates 
@tion on wealth which are fa 
' hd sufficient and which 
°rne without defeating the | 
mt the tax can be comput 
vhen there is a single taxing 
fy—the Dominion Governm: 
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- F, Farwell 

Member of the legal firm 
_ Beatty, Palmer & Tucker. 1 
F There is no doubt that t 
; 40m government, by a 
nent With ‘the provinces, c 
Sole authority for exacti 
2 Succession duties a 
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he duty is payable to the D: 
ma to every province wher 
situated and where the di 
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od for the loss of revenue which a Oh ee yy ae ment of claims and lessen the delay 

. | duced, I do not believe it to be the} , so SAS a and expense in securing succession 
pe woud ster, The prenent | Sign ot Damian and proviee| Ordon We Forking, KiC, | Sid expan it searing cee 

ae aad ion | sa ge wreck a large estate . Prominent lawyer, Regina. {| 7. It would facilitate the adminis- 















juties in a number of provinces as 

as to the Dominion is inequit- 

ile as far as the individual is con- 

gemed and is inefficient: from the 

gandpoint of the cost of collection. 
« ¢ e 


Jamieson Bione 
former mayor of Belleville, Ont. 
The Dominion Government should 
pe the gle authority in the collection 
gf siccession duties. At present all 
inces charge on the full value of 
mm estate even when a very small 
jon is held in each province, 
Ontario Government methods are 
pathesome beyond my ability to de- 
ey. They are a combination of ges- 
apo, threats, enormous penalties, 
wercion, suggestions to settle even 
itnot liable, estates opened up again 
nd again and no final release ob- 
tinable. I have no objection to death 
duties if they are fairly administered 
but present methods are driving 
tapital away from other provinces 
nd forcings prominent Dominion 
penefactors to domicile elsewhere. 
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interests from a financial point of 
view. 5 


eet ord & Terente. ' . 5. It would eliminate the diversi: 
a 4 a shes government} ‘ Obviously uniformity’ is desirable| Dominion Governm ruihlids (ove eee MA te eeogtinns 
vuld be the sole authority for| ®% Present laws ently require | ings of those who die is unfair to} and deductions, as to what is duti- 
meting and collecting succession | Payment of more than one duty on/ the provinces, = * able and what is net dutiable. 


the same property; also administra- 


Ten 
capital have their place in our} cession duties results in many es+| which in the lower brackets is. par- 
economy, so that the Dominion| tates having to pay duties to thé} ticylarly desirable. ‘ 
should not be given sole authority | Dominion and several provinces and} _8. It would eliminate. much of the 
without a general understanding that | frequently. three duties on the same! cohfision which how €éxists. 
their rate should be considerably less | asset. The most inequitable feature]. Therefore, in the interests of uni- 











rates and basis of assessment. Z 








6. It would facilitate the settle- 


} governments exacting suc-| tration and settlement of estates 





The Question: In the interests of fairness and. 

. uniformity should the Dominion Government 

be the sole authority for exacting and collecting 
succession duties?. — Loa 
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than the sum of the present provin-) is the right of provinces to tax es-|formity, equality, efficiency. and 
cial and Dominion rates. _. tates of non-residents because of | economy, the power to impose suc- 


The Dominion collection of income | ownership of shares in a company } cession duties might well be trans- 


tax probably has proved to be a! having a share transfer office in the , ferred to the Dominion, even though 
better system than separate Domin-| province. it were deemed necessary and’ ex- 
ion and provincial collections, and Tj The:remedy is to have the Do- | pedient to reimburse the provinces 
believe that in the interests of ad-| minion alone or the provinces alone | for the loss of revenue. 
ministration, cost, fairness to the| levy succession duties. In the lat- eee 

public, and uniformity, wecan afford | ter case the provinces should agree R.P J elle 

to risk this further delegation of} that a personal estate will be taxed | "** ** tt 

power to the Dominion Government. | only in the province of the domicile | Vice-president and general man- 


. e. and real estate only in the province| *S¢? Royal Trust Co.,, Montreal. 
Chas. Bauckham R. H. Greer, K.C. where it is situated, = ie to dee Tama ate, te 
. — — Sterling Trusts ee Toron{o legal author- ma ace provinces should abandon that field 
perce The interests of national economy} As a taxpayer only, without hav- Frank C. Hoy, C.L.U. & iuihit sien of iden ogtien: 
taxing authorities and the taxpayer | ing any general commercial or busi-| Manager, Estates Planning lent amounts.needed for their | treas- 
sally some demand that succession duty. acts | ness experience, my opinion is that} Agency» Canada Life Assurance uries. The present system works 
whether the beneficiary is the pro-| the Dominion Government should Co., Torente. 7 : grave. hardships on heirs through 
since, the Dominion, or even both,| not have this power, nor should it| 4 Succession duty tax is the kind duplication pa sometimes triptice- 
men need be administered with maximum | collect succession duties. The con- of wre might aaa vested 7" tion of returns and duties based on 
“Bidticiency. Providing an agreement | centration of the wealth of Canada| th¢ Dominion: The following are Aisstiitthy’ theories and mathods of 
woman at \ Mcould be arrived at between pro-| in the hands of the Government ot submitted as some of the reasons for determining duties due to each 

realize that Byincial and federal authofities,} Ottawa is something which, in’ my this view: : re, authority 
y ounce of everyone would benefit if such taxes | opinion, should be modified, in or-| _ }--Basically, we are citizens of A: single taxing authority would 
giving our e were imposed and collected by one| der to avoid any suggestion of undue See hae the sXe aaa a _— affect simplification and elimination 
rid: central authority, Many problems| extravagance or waste, either in war| live being only our place of domi- of much costly work, save expense 
gnd much litigation could be avoided | or in peacetime.-As the assets are| “!€- ( and speed up payment of diities end 

ave to wait snd a large saving in administration | accumulated in the respective pro-|. 2. It would avoid the duplication 

















costs would be made. If many testa- 
tors knew of the problems involved 
in the administration of their estate 
under present divided jurisdiction 
they could hardly rest in peace. 

” 


& es 

#H.A. Clarke 

Assistant general manager, Na- 

tional Trust Co., Toronto. 

I think every trust officer or any- 
one experienced in the administra- 
tion of estates will answer an un- 
qualified “Yes” to your question. 
To deal with one authority instead 
of sometimes half a dozen having 
different methods of determining 
‘Mvalues and different rates of duties 
would tremendously simplify the 
settlement of succession dutjes, 
peed up the transmission of assets, 
permit quicker distribution -of es- 
tates and result’ in a substantial 
sving of labor costs to both the 
tu-paying public and the provin- 
cial governments. 

* * . 


BUA. Clark, K.C. 
Of the legal firm of Clark & 
Clark, Vancouver. 
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ap way of moving traffic. “Res, 
dless of the mode of transpoftas, 
», the cost is proportionate to the. 
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suthority for exacting and collect- 
ing succession duties... The inequi- 
ties arising out of indiscriminate 
taxation by the Dominion and all 
provinces in which assets of the 
deceased are located has given rise 
to delays and irritation followed in 
many cases by litigation. The free 
flow of investment within the Do- 
minion and from outside sources is 
impeded by this situation. . 


As a consideration for vacating 

y this field-of taxation, the Dominion 
$70 should pay provinces subsidies in 

Othe "Qa proportion to taxes collected: and 


set up administrative machinery 
designed to simplify and handle 





at Asbestos, Quebec. cases expeditiously. 
e a a. & 
years production of LW. Eddis 
° ° . a i 
this mine has been Of the firm of Wilton C. Eddis & 
od to keep pace with Sons, chartered accountants, To- 
ronto. 
5. The national debt has been created | 
in developing and protecting the in- 
ed research workers terests of all citizens. The economic 
e-are looking ahead Welfare of each individual depends 
° gee Primarily upon the credit of the 
; period — profiting ; Dominion Government, that is, its 
once gained today — ébility to service the national debt. 
es Todo this the Dominion Government 
still better products Must have prior right to tax wealth 
nadian homes, farms *@ &s in succession duties. Rates of tax- 
Os &tion on wealth which are fair to all 
| tomorrow. tnd sufficient and which can be 
t borne without defeating the purpose 


of the tax can be computed only 
When there is a single taxing author- 


ity—the Dominion Government. 
cm %e = 


C.F. Farwell 

Member of the legal firm Fraser, 

Beatty, Palmer & Tucker, Toronto. 

There is no doubt that the Do- 
Minion government, by arrange- 
Ment with the provinces, could be 
the sole authority for exacting and 
Collecting succession duties and that 
this would lead to uniform treat- 
ment in Canada of all estates. The 
chief advantage would be that only 
ene duty is payable to the Dominion 
tnd to every province where assets 
tre situated and where the deceased 
‘tnd the beneficiaries are resident so 
Nat in many cases duties are pay- 
*hle to two provinces on the same 


assets, 












FIGHTERS. All types of Asbestos 
hing, including Flameproof Suitt 
zings, Boots and Gauntletss 
-stos Blankets to cover 


on ships, blankets for small fires. 
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Gordon L. Francis, C.L.U. 
Branch manager, Great-West Life 
Assurance Co., Toronte. 


1am not neceséarily in favor of 





















i¢ Dominion Government, but after 
Cue consideration and considerable 
€xperience with the situation, I 
thould be in favor of the Dominion 
Government becoming the sole 
*uthority for exacting and collecting 
Succession duties, providing proper 
Svnsideration be given to provincial 
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vinces it seems to me to be a matter| Of succession duties- which now 
which should come within the power| exists. This is particularly true in 
of the province rather than that of} Cases where there are no reciprocal 
the Dominion and the benefits of any | agreements between provinces. 

of the duties should remain in the 3. It would provide centralized T. D. M. Latta 

province where the assets are a¢-| administration in place of multiple; Of the Toronto General Trusts, 
quired. administration as at present. The exaction and collection of 


The Dominion should be the sole 


delegating any further authority to} ’ 


settlement of estates. It would en- 
courage foreign investment in Cana- 
dian enterprises. 

* * * 


The present system of duplication 4. It would provide uniformity in! succession duties should belong ex- 
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OS ay eho tec See \ 
the enormous material . one, r °C e 
resources of Canada and New ” : - 
toundland have been pledged, voluntarily 
and wholeheartedly for the battle against 
the Axis. From fields, factories and forests, 
from mines and mills and foundries, flows an 
ever-growing stream of metal, munitions, arms 
and food. Canada’s great rivers supply the 
inexhaustible power that turns the lathes and 
speeds the work, Canada’s sons fight 
side by side with their British hin on 
battlefields throughout the 
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A NOTE FROM THE SPONSOR 


This series of current British War Posters, 
which O’Keefe’s have been privileged to repro- 
duce, reveals something of the magnificence , . 
of the British spirit... In the one rept ! 
‘here with official permission, England looks — 
at Canada with objectivg eyes, and sees this 
land as it is —the land of riches untold, 














ete, The fact that one estate may be 
subject to any or all of these statutes 
affords no public advantage and is 
not in the interests of Canadian 


unity, < 


sideration at an early date. The real 
hurdle is the question of fiscal ad- wT 

justment between the Dominion and , 
the provinces but by men of good 


EL Gerldcnean. CC: 


‘are limited to direct taxation. So 




















This matter deserves serious con- 
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Consumer-buyers ares 
“post-war planning’ now— 


Housé-to-house war‘ bond selling in the. recent 
drive disclosed the fact that in a great. many . 
homes a nest-egg was accumulating for. post-, 
war Lemp mag pi — were already 
ear-marking sums of money pur- 
Monatactaree who are advertising: 
trade-namits and products now, for after-war: 
sales, are undoubtedly figuring largely in family 
plannings. : 
Toronto to-day has more employment ‘than 
ever before and a larger average pay envelope, 
and these savings are growing to vast propor- 
tions. The Evening Telegram provides.a daily 
en for the cultivation of this- potential 
market. : % 


will it can be taken in stride. 
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Former member of House of Com-| 
mons and well-known barrister, 
* Toronto. Z 
Under the BNA Act, the provinces 

































provinces would be equitably dealt 
with, I strongly favor the Dominion 
Government having sole authority 
for exacting and collecting succes- 
sion duties. This would avoid dupli- 
cation of collection costs afid what is 
also important, duplication of the 
costs of administration of estates 
‘which are already sufficiently bur- 
dened. 

It would avoid the complexity 
which has been added to our tax 
structure by the addition of a 
second succession ditty act. It is not 
a question only of a different 
scheme of rates, but different 
deductions and exemptions and dif- 
ferent principles followed through- 
out that make the duties of trustees 
and solicitors difficult and the pro- 
blems involved incomprehensible to 
the public generally. 


John A. Northway 


John Northway & Son, Ltd., To- 
ronto, and a director of Imperial 
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long as the provinces remain a 
political unit, they must have sources 
of revenue to maintain their gov- 
ernments and administrations. Hence 
if the Dominion is to have sole and 
exclusive right in this field of direct 
taxation, the provinces must have 
compensation in the form of fixed 
grants or a percentage of the tax 
collected from each province, 

Double taxation is inequitable and 
not:sound in principle. Every bene- 
ficiary under a will (or a gift during 
life of the deceased) now pays a 
-dowble ‘tax. Indeed, if a person dies 
domiciled in Ontario and owning 
property in Quebec, the estate pays 
three succession duties, in varying 
amounts. If collected only by the 
Dominion Government a basis of dis- 
tribution of part thereof among the 
contending provinces could be found. 

It is‘'a fundamental principle of 
democracy that the state is made 
for man and not man for the state. 
Therefore, the taxpayer should be 
given first consideration and ‘the in- 
convenience of collection by one ad- 
ministration and distribution of part 
of the tax to another or others should 
be assurhed by the federal state. . 

I am of opinion that one uniform 
tax should be imposed and collected 
by the Dominion Government. 
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a a eee se el pegs ertaeaeneenegsacenenaeesite 
Balmer Neill , that would clarify the present mist 


Executive vice-president,. McIn- | °f misapprehension and suspicion. 
tyre Porcupine Mines Lid., To- * * *& 


ronto. ‘| Isaae Pitblado, K.C. 


As matters stand, it is almost im- ; 
possible to estimate with any de- Well-known Winnipeg lawyer. : 
gree of accuracy or satisfaction just I am strongly of the, view that in 
what the burden of succession | the interests of fairness and uni- 
duties will be on any estate and | formity, the Dominion government 
this is especially true with respect should be the sole authogity for 
the war. to foreign shareholders in Canadian }inmposirig « sticcession duties, upon, 

I recommend that the Dominion | companies. If there were only one and collecting them from the estatés 


government be sole authority for} authority perhaps we might iat at deceased persons. Double tax- 


As soon as people realize the 
extra amount payable in succession 
duty if they die leaving property in 
another province, it is probable they 
will sell out. 

This situation will affect the 
western areas which require capital 
for development more than the east 
and may retard rehabilitation after 
















Hon. S. E. Low 


Provincial treasurer, Alberta gov- 

ernnmient. 

No, I do not think the Dominion 
government should be the sole 







succession duties, and the sooner the that in the near future there might | atibmhas-already proved to be very 
better. : emerge a clear-cut definite policy | unjust ta many estates. 
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CANADA UNLIMITED 


CANADA IS RICH=rich be- _galvanizedinto a major weapon’ 
yond the dreams of her-own _ of coming triumph. This, too,ig; © 
people. She has wealth inher the wealth which will provide. © 
forests, her mines, her rushing —_ jobs for all. and the. material 
streams, her limitless land. * basis for peace and plenty. in 

This is the wealth which the years of new world building 
Canadian -will-to-win has _now almost at hand. 
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Ii | of the ‘series: “Canada in the Mar- 
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equipment, as seen in recent de- 
signs, may include low temperature 
space sufficient for storing several 
days’. supply of frozen foods, means 
for maintaining \ humidities _ suffi- 
ciently high to keep fresh vege- 
tables from: wilting, automatic ice- 
making facilities, :increased capaci- 
ties, greater convenience. 
_. Canning Precarious? 

The relative competitive position 
of the canning’industry will deter- 
iorate, he -maintains, unless a »me- 
thod’ is, discovered to hold perish- 
able-foods at high, temperatures in 
sealed containers without use of ex- 
cessive heat-to sterilize them. 

Already efforts are under way in 
certain laboratories to apply, high- 
frequency electric current to foods 
in hermetically sealed non-metallic 
packages. 

“Flash” pasteurization, which con- 
sists in raising the liquid momen- 
tarily to a temperature of about 165 
degrees F., the whole process of 
heating and then recooling occupy- 
ing only .a few seconds, consider- 
ably lessens|flavor changes. 

Dehydration, like quick-freezing, 
Mr. Birdseye claims, is destirted to 


1110 Montreal Trust Bldg. 
: TORONTO 















: BRITISH AMERICAN || ist2execowatc 
“f School of Commerce of McGill Uni- 
ag versity and the* Advertising and 
| BANK NOTE COMPANY _ || |S2=sesceeseem 
mi” ‘ delivered at McGill recently. 
ye LIMITED a Aniong’ the . spectacular, but 
y : nevertheless practicable, advances 
Pad The Old Canadian Company — Established 1866 foreseen for: the ‘food spegoetention 
tes HOWARD W. PILLOW industry are::\... - 
std President Reduction of fresh meats to con- 
CHARLES es sumer cuts at. the packing house; 
Os «View tine. . me . eae more efficient use made of the bone 
he vo and fat eliminated. thereby, and 
ue HEAD OFFICE :- OTTAWA much ‘shipping space saved. 
iat 262 Wellington Street -| Postwar domestic refrigeration 
My 
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° SPECIALIZING IN grow. rapidly to presently un- 
' dreamed-of proportions in the post- 
‘ , METAL AND war world, 
vie ie “Yeast meat,” a recently devel- 
"4 r WOODWORKING oped synthetic food rich in proteins 
ah and vitamins and said to possess a 
hy ; CUTTE R S AND meaty: ,flavor,’ offers. promise for 
weit ¢ postwar nutrition in food shortage 
ag ROUTER BITS sree 


Possibilities ,of high-frequency 
current in the preservation of. per- 
ishable foods is also visualized. 

~ Biggest, Buginess 
“Few people realize the tremend- 


ei FOR THE AIRCRAFT INDUSTRY 





















, ous size and scope of the perish- 
aad able food industry,” said Mr. 
ete Birdseye. “It is not only the 
Mia ie ENGINEERING COMPANY largest human activity, but is as 
ine af . 136 OTTAWA STREET. large as any several other indus- 

“A ——————————— ——_____—_————| tries combined, The automotive, 
if ate Oe : , 
“te KITCHENER, ONTARI *} gommunications and. steel -indus- 


tries, for instance, are mere pyg- 
mies compared with the preserv- 
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pauare the privilege you value most in life is that of providing 
for your wife and family. They will never lack anything that is 
within your power to give. 
Have you faced the possibility that your life’s partner may some- 
day be left without you? Have you provided so that you—and not she 
—would meet the costs of living for those who are left? 





You can make such provision thfough life insurance. You can 
use it to provide a guaranteed monthly income that will come in with 
' ¢clocklike regularity. . 


Life insurance atranged in this.way is the most convenient and 
practical financial protection for your loved ones it is possible to provide. 
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This was made-in a lecture in one pr 


, “The prospect that the food processing industry Je-om 
the wag to eeeigtie seoteinetie alana Salsa. 
in postwar business is held out by Clarence Birdseye, Con- 





sultant to General Foods ‘Corp. and Frosted Foods Sales* || 4 


- Corp., in a lecture given at McGill University. Many spec” 
\tacular innovations are indicated, of which, the author 
_: says, will require finaneial aid: money of a “conservative” 
type, as well as “venture” capital to finance these fasci- 
nating new procesees and sell the products thereof. 


, es 


ishable, foods. are volatile arid: con- 


34% . of - manufacturing . establish- 
ments, .12%c.., of, every dollar: in- 
vested in-manufactories, better than 


1.15%. of employees in such plants, 


and 22.6c.. of every dollar. These 
figures include only pronesead: ae 
dishables. . : 


cadena 


Despite its size. and history which 
dates from primitive times, the fer- 
ishable food industry is: the least 
progressive of major industries. 

“It is characterized by gradual, 
detailed ‘improvement,” said Mr. 


Birdseye, 


“rather ‘than by great, 


fundamental ‘and ‘sudden irnova- 
tions. Drying, salting, smoking, 
pickling, fermenting and ‘freezing |. 
are all ancient practices. Canning | 
and pasteurizing are the only 
basically new methods of food 
preservation which can. be credited 
to. the Christian era.” 


Because of its very size and back- 
wardness, however, the speaker saw 
in it tremendous opportunities for 
postwar modernization, change and 
diversification. 

Mr... Birdseye. divided the pre- 
sently known methods of food pre- 


servation into two groups: 


‘those 


with minor promise ‘for the future, 
and those which seem to ' offer 
chances of radical improvement. 

In the'former group he included 
salting, smoking, sun-drying, pick]- 
ing» and combinations of those 
methods. These he foresaw as. being 
supplanted by methods which* de- 
liver perishables to’ the consumer 
in more convenient, appetizing, com- 
pact. or nutritious form. 


stance, 


sun-dried’ prunes, 
apricots, etc., are being superseded |, 
for shipment overseas by mechanic- 


For in- 


apples, 


ally-dried and compressed produc 


with a much lower residual water} 
content. He thought dehydration} 


will almost entirely supersede: sun- 
drying in the postwar period. 


Methods of the second group in- 
clude refrigeration at temperatures 
above freezing; canning, pasteuriz- 
ation, dehydration, freezing and fer- 
mentation, and offered greater 
promise. for future expansion and }". 
investment. 


Quick-freezing, which is simply a 
process of freezing foods so rapidly 
that their intrinsic freshness is, not 
materially impaired, is seen as 
usurping a large proportion of the 


Quick-Freezing 


fresh fish market. 


| . Quick-freezing, in addition to pre- 
serving food, makes possible a great 
saving in tinplate. One: million: Ib. 
quick-frozen: peas require as con- 
tainers only 87,000 Ib. of cardboard, 
7,000 Ib. of Cellophane, and 9,000 Ib. 
of waxed paper. If canned, the same 
million pounds of. peas would. use 
1.2 million No. :2'cans composed of 
4,038 lb. of pure tin and more than 


250,000 Ib. of steel. 


“Canning,” the. speaker points 
out, “must be-¢redited with im- 
mense contributions to the .tech- 
nology and mechanics of sanitation, 
quantity production, and. quality 
control. Canned foods have dorie}’ 
much to’make. possible man’s con- 
centration in huge | industrial cén- 


sequently are. driven off to a'greater | 
or lesser. degree, by . dehydration. 
Vitamins too may» ‘be lost, wt cell 
contents denatured. . 

Mr. ‘Birdseye, however, sees de- 
hydrated foods playing a major 
part in the nutrition’ of war-torn 
countries ‘ after *the'-wer, a large 
proportion: of ‘such foods: being 
shipped from: Canada‘ afd ‘the’ U: S. 
_ '“Moreover, I’ know that’ the Rus- 
sians, Brazilians‘and ‘Swiss ate al- 
‘ Peady contemplating extensive use 
of: American dehydrating equip- 
“ment ona large scale’’as soon. as 
‘possible after the. war ceases,” he 


said. 


The industry, however, must be- 





Keep 







come “quality-conscious: ” To achieve 
‘this a “line” of, ‘dehydrated pro- 


ducts should. develop the’ following 


characteristics: 
Main Needs 


Size and form of product must 
be what the consumer is used ‘to 


having on the table. 


Appearance and aroma must be 
attractive. both before ‘and after 


cooking. 


Maximum convenience is: essen- 
tial—small, compact, ‘easily:’opened 
packages: and ‘speedy: cooking with- 
out preliminary soaking: . 

Taste need not-be exactly:like the 
fresh product’ but must.be equally 


delicious. 
“Hidden” 
satisfactorily preserved: 


food ‘values: must ‘be 


Prices, per edible portion must be 
lower than those for comparable 
fresh, canned or quick-frozen foods. 
- Some of the advantages which 
may be brought to subsidiary fields 
as a result of the prédicted food 
processing expansion include: 

Increased availability of ‘“pro- 
tective”: foods will raise the nutri- 
tional standards ‘among those set- 
tions: of the human race habitually 
undernourished. 

Farming-methods will be materi- 
ally’ affected. The status of the 
small farmer in .regions such as 


| Provinces will be altered. - 

Warehousing facilities will have 
to be increased all over the world; 
most: of: them will be refrigerated 
and will provide ‘both cool-storage 
and sub-zero temperatures. 

Better: refrigerator cars in. both 
Canada and the U. S. may be ex- 
pectéd in which lighter materials 
willbe. used in car construction; 
better axles will increase spéeds 
and more uniform temperatures 
will. be maintained .throughout the 
runs. 

More refrigerated trucks. will be 
on the road’ and will continue to 


pam tbeCelco am colts 
STETSON 


Se the pam GSeetson DeLuxe at Tecloe-f fy 


MADE BY THE EXCLUSIVE” VITA-FELT PROCESS 


MADE IN CANADA 
JOHN B:STETSON COMPANY (CANADA) LIMITED - BROCKVILLE 


compete with rails. 

Refrigerated ocean transport js 
anticipated to become a serious 
bottleneck while air transport wil 
probably not move large quantities 
of either fresh or preserved perish 
able foods in the postwar era. 

Financial aid, concludes’ Mr, 








rapid growth of the perishable food 
processing business and for its a 


“venture” capital will be needed to 


ment. 





se 


tres.and his:advance into distant 
frontiers as well.” 
But because it relies upon: use of 
excessive heat to ensure steriliz- |, 
ation, canned foods do not closely 





U. S, Loblaw 
Dividend Cut 


In a letter to sharehdiders, 


, 


JR. 


Peachy, president of Loblaw Gro- 

ceterias, Inc., operator of a retail] 

grocery chain in the U: S.,. has an-| 

nounced that due to reduction of 

earnings resulting from wartime] . ty 
price and rationing restrictions, the| ~ . 
directors have decided to reduce} * 
dividend payments ‘from -25c. to 15¢: 

a share and accordingly will pay 

this amount Dec. 1,.1943; to: share- 

holders of record Nov. 19, and Feb. 


25, 1944, to shareholders’ of record 


Feb. 11, 1944. 
The president stated that since 
the beginning of the current fiscal 
year (March 1, 1943), the U. S. food 
rationing program has been eat 
expanded, with the result that 
haye been reduced not. only 
rationed lines but in many othed : 
items indirectly affected. In addi-].” 
tion, government price ceiling ¥ 


lations have been 


e 
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~ mills comes: an endless stream of cloth for uni- 


3 forms ... sheets... . blankets... hosiery... gloves 
oo mufflers... sweater coots... underwear... 
tent cloth . . . airplane fabric. . . atid other woollen , 


ond-cotton goods far foo'numerous tq mention, 
More than 3,000,000 articles of clothing are bought 


every month by the clothing division of the Depart. 


ment of Munitions and Supply for our armed forces 


and auxiliaries «+. all products of Canada’s textile = 


industry. ; ‘ S58 *, 

Aimost Tnealevloble are the man-hours devoted to 
that great wor-essential «+e textiles! And the part 
played in this busy seéne ‘by. Canadian Foirbonkse 
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sociated industries. Some can be a & 
the “conservative” type, but mud & 


finance new processes and equipr ® 









































Canada’s textile nce 
passed the peak of its wa: 
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Private Johnny X’: 
came up when he wall 
land mine in Sicily a 
after his 23rd birthday 
years after enlistment. 

Oyerseas base hospit 
tated a shattered right 
the necessarily superfi 
ment to a left leg with 
fractures, cleansed and 
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Canada’s textile industry has 
passed the peak of its wartime job. 

For more than four years every 
mill in the country has worked 
day and night to meet the extra-| 
ordinary demands of war, ‘super- 
imposed on essential and record 
civilian needs. 

The two-way job’ has - been 
handled expeditiously and’ .eco- 
nomically, despite the problems 
created by wartime conditions. 

There has been no government 
help; no building of new plants. 
What the industry has done so far 
in the war has been accomplished 
with little or no additional equip- 
ment, and a will to see that what- 
ever the demands of war might be, 
they would be met completely and 
when wanted. 

This has been a stupendous job. 
Orders placed with the industry by 
the Government have exceeded 
$300 millions. These cover hun- 
dreds and even thousands of items 
without which the more spectacu- 
lar weapons of war—ships, air- 
craft, tanks, guns, munitions— 
would not function. They are 
equally essential to the more than 
800,000 soldiers, sailors and air- 
men and women in Canada’s 
armed forces. 

Size of Job Done 

To give just a broad idea of the 
job done, it can be said that*since. 
the beginning of the war the in- 
dustry has turned out sufficient 
wool cloth to make a strip 48 ft. 
wide, stretching from Halifax fo 
Vancouver. 

Military cotton goods manufac- 
tured would fill 13,500 10-ton 
trucks, which placed in single line 


‘| Textiles Pass | 





would make a convoy 115 miles 
long. 


In addition there have been 
made huge quantities of knit 
goods, For instance, this year, the 
knit goods settion of the industry 
will produce 6.4 million pairs of 
socks and 6.5 million pteces of 


underwear, as well as millions of 
other: items, 


This huge job could not have 


been done without the closest co- 
operation of all manufacturers, In- 
formation on dyestuff. formulae 


has been pooled. Methods of 


manufacturing have been made 


common knowledge. Operators 
have developed new methods. 


Mills have been successfully con- 


verted to the production of prod- 
ucts which at the beginning of the 
war they never thought it would 
be possible to produce; 

The quantity of goods being 


turned out by the industry has 


been and is still huge, judged by 
pre-war or any other standards. 
Until lately the mills producing 
cloth for military purposes only 
were manufacturing at the rate of 
19 million yards a year, a greater 
yardage than was produced before 
the war for civilian use. 

Rate of production of military 
blankets is over a million a year: 

Socks and stockings are being 
knitted.at a rate.of over 6 million 
pairs a year; underwear at the rate 
of 4 million pairs annually, 

Over 300 aes war products 


are being turned out by the textile 
plants on gove ent account 
alone. 


These cover a very broad field; 
cotton drill, shirting, ticking, caps, 





salience . gloves;: internment jac- 
ket cloth, ..rugs,. blankets; wool 
cloth for uniforms; badge cloth, 
anti-gas aprons, ‘capes, hoods, 
jackets, etc. eet 

These are but a‘few of what 
might ‘be’ called “direct” products. 
The “indirect” :items include spe- 
cial-types of cotton for aircraft 
‘wings,’ materials ‘for wrapping 
munitions, coverings for guns, 
camouflage nets, bags for explo- 
sives, tarpaulins for ships, and a 
thousand and one other war uses. 

Now Standing By 

At this time the textile industry 

is standing by on its war work. 
The knit goods section is still op- 
erating all-out and probably will 
continue on that scale during 1944. 
Cotton goods operations are rather 
spotty, while the woof section has 
experienced a substantial reduc- 
tion in government orders. 
* The'situation may be only temp- 
orary. Huge reserve supplies have 
accimulated, but in this war con- 
ditions: may change almost over- 
night and it may be that the Gov- 
ernment will again call on the in- 
dustry for all-out: war production. 
In any event, the industry must 
stand by. 

The principal job of the textile 
industry has been to meet the two- 
way demands—government and 
civilian. While practically all of 
the output is for ‘Canadian use, 
still a certain amount is for ac- 
count of other members of the 
United Nations, either ‘on * direct 
ordér or through Canada’s lend- 
lease arrangement, For example, 
the United States Government has 
placed fairly substantial orders for 


lar Job ‘Pee 
See New Fields for Posteiar 


' Development of Synthetic Fibres Is Industry's. Greatest Legacy From 
Huge Undertaking to Meet Clothing Needs of Forces and Civilians Alike — 


cotton goods. In other cases, 
orders are placed direct by the De- 
partment of Munitions and Sup- 


‘ply. Final destination of the 


manufactured goods is“lost in the 
shuffle,” but it is an open secret 
that Canadian textile fabrics have 
found their way to Britain and 
other member nations of the 
United Nations. . 

Two major problems have had 
to be faced by the textile industry 
in order to meet the demands of 
wartime, First was the training 
and securing of sufficient help. 
The movement of labor from one 
industry to another also was a 
problem to the operators. Skilled 
craftsmen enlisted in the armed 
services or were called for military 
training. 

To each and every plant in the 
textile field, labor has been a prob- 
lem of the first magnitude. De- 
spite the difficulties the manufac- 
turers have set up an enviable 
record by not only producing all 
the products needed for further- 
ance of the war effort, but, at the 


same time, providing adequately | 


for civilian needs. 

Supplies of raw materials also 
have created problems, Certain 
reserves, like silk, -have had to be 
carefully husbanded for para- 
chutes and other vitally needed 


‘products, But substitutes have 
‘been. developed from synthetic 
‘yarns, cotton and other materials, 
so that at no time has there been’ 
a failure on the park@t.the indus- 
‘try. to “provide ‘the government 
‘with the type and quality of prod- 


uct required for wartime purposes, 
While wartime conditions have 
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Condition .of these battle-torn 
commandos, back from a com- 
bined ations raid, suggests 
the terrifie demands modern war- 
fare jaehas on fighters’ clothing. 
and equipment. Today, replace- 
ments are-a major item in sup-" 
Hing United Nations’ forces, a 
ob in which Canada's textile 


industry plays'an important part. 





forced Canadian mills to look more 
and more to domestic sources of 
supply: for raw materials, the fact 
remains that only in a few in- 
stances is the Dominion able to 
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take care of its own needs, All the ee 
cetton used has to be imported; Fi 
80% of the wool is brought in from Fen) 
outside; .a substantial share of aa 
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rayon is imported. 
The textile fibre supply situa- 
tion can be summarized as follows: 
Bulk of cotton comes from the 
United States and supplies have 
been: adequate. Deliveries have 
been slow at times due to trans- 
portation slow-ups, but large 
scale advance buying has solved 
this problem. 
Fine Egyptian cotton also is used 
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One of the ac important contributions to the comfort of the 
armed forces by the clothin Cocca. has been weatherproof 
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front and side to his back are re- 
storing the deep-etched skin and, 
later, physiotherapy and occupa- 
tional therapy will finish the job. 

In the last war blast-shock was 
not being treated in field hospitals 
as it is today by drug-induced 
sleep. Wide use abroad of serum 
transfusions and shock treatments, 


same time Johnny will be guided 
by the friendliest, most natural 
and capable psycho-therapists this 
side of the chill academics of 
psychiatry; he will bé wooed back 
to confidence‘ and eagerness for 
the conflict of civilian life of which 
he had had so little experience. 
And should he need a new point of 


nearly took his life. 

It is the help of science, with the 
addition of comradeship, that the 
Government’s five proposed “sal- 
vage” centres will be established 
to give, one at Billings Bridge, near 
Ottawa, another at Sunnybrook 
Farm, on Toronto’s outskirts, and 





—_ as worn b p the nadian i spore = = Sf 
ntic winter airman; too; has reason to than Bie 
Healing and Rehabilitation Machinery at Work , Minha ein (etek cin eraeh no eerocen jo thethe = 
comfort regardless’ ‘of altitude... Left, an. RCAF aerial camera b he 

Private Johnny X’s number] major eye-wound. Johnny’s sol-|that to rescue tortured. muscle}third degree burns. The anaes- ‘ ynit, returned from reconnaissance, turns over its equipment to ts * 
came up when he walked into a| diering days were over, but not his| and nerve, When courage and | thesia of shock and drugs’ was suc- a WD photography assistant who will develop th f Fi 
land mine in Sicily a few days| valuable life. The Army sent him| physiotherapy (massage, electric | ceeded by days of pain, dulled, : fi 
after his 23rd birthday and three | home for honorable discharge but |treatment, etc.) have accomplished | however, -by science, and healing sion possibilities after the war. Prohablf the greatest - lesson oh 
years after enlistment. the Department of Pensions & | their combined miracles, Johnny |has, proceeded along carefully Wool, , has been. affected by | learned from the war:by the in- as 
Overseas base hospitals ampu- | National Health took over prompt- | will get a new, custom-designed guided lines, war condi The mixture: of| dustry has been a broader’ know- Pit) 
tated a shattered right leg, gave|ly. right leg with a written guarantee| Today our plucky ‘airman has en staple rayon’. yarns; ‘with natural | ledge of production methods, Al- Rey's 
the necessarily superficial treat-|' Tomorrow Johnny will be an | against the ills of the flesh; he will | had the wire bracing removed | Be. Se Seas wool has demonstrated new. possi- lied to this is Increased knowledge ee 
ment to a left leg with compound | ordinary, active citizen with only | be fitted with the finest artificial | from his jaw. His leg and arm also bilities for this branch of the tex- of tha shknater in whieh Sibsée:can BS: 
fractures, cleansed and dressed a| his proud bearing and an often | eye of the ophthalmic art, and he | have mended beautifully and tile industry. be: employed, . especially: those: in e 
unnoticeable’ limp to bespeak/ will get abundant further help in | showing no trace. of functional Then; too, there are the develop- the synthetic fi ee mi 

WOMEN IN THE NAVY .|| brave and costiy service to his|“re-educating” his restored left | injury. New eyelids have been ioninty: when the indust ‘Athes dis was Gs in. a 
country. He has inborn stamina, | leg. patiently grafted, and. a two-year a) diered an setnart ustry ioriably will be seed er. ‘Eye 

gut he has also required the most |‘ Occupational therapy—restora- | process of further grafting will Sl wtepe”: waitin for the ao of we Ssiahar peak of efficiency oi 

advanced scientific help to rescue | tion® by use—will complete the }give him a left ear — his own ndewriel’ 7 conditions. Thase csi thaw Weawhidtore. “lie mas pl if 

him finally from the’ blast that so | cycle of salvage” treatment. At the |back again but new. Grafts from mostly in the synthetic field, such | learned in the last four years in Pe 


as nylon, artificial wool, fortisan 
yarns and: celairese staple fibre. 
‘Their effect on postwar operations 
cannot be gauged at this stage, but 
their importance should not be 
minimized. i 

Many of the innovations brought 
along by war conditions and short- 


the . manufacturing of -various 
types: of products demanded by 
ese ceadtndl mss a mentee 
peacetime. 

But the greatest: aia y -will 
come in the use’ of fibres such as 
nylon, rayon. Thétr use by'them- 
selves, or as a mixture with natural 
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others at Montreal, London, Van- | “"" ' ‘recent successes in the| pli , ‘Somme ages of supplies, have not been| fibres, undoubtedly will be as ey 
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. Meanwhile Johnny X is receiv- job, a new and better one will be | sponsible for reclaiming the dis- Geaeueaniank difficult. to.-maintain.. Ch created to. do. particular job’ and time.’ The resurreétion of the:real Fat 
ing the ing secondary treatment in exist. |found for Him. aire’ But a bi ; Brazil, once supplying 40% of| shortages and lack of equipment | lett there. As peacetime products, | silk industry is problematical, for) 
low are ing hospitals operated by the} OF take the case of Leading Air-| But a big job remains in the okt dali has been ship-| have made it difficlt for Can: | they offer almost infinite possibili- example, as long ‘as synthetic eh 
Fools at Department, such as Westminster | craftman “B/” Out of hundreds of realm of the mind. The Depart- ping little ee esbane for some| adian mills to keep up-to the| ties fibres equal, or superior, to silk . | % 
ying to at London and Christie St. at | Canadian air crew who graduate to | ment has in its present organiza- aidetha pant. oe 4 The permanent gains made by can be secured. Be 
Toronto battle operation witout mishap, ton Mghly reputed sa of/ SST Standen of Perwvan| "Changes a Mamtestariag {tb texile Industry ao ret of| It isin the fed of synthetic 
tric) Pensions & Health hospitals Ci oul aie vey ee Se ahi teed to the new rehabili.| Cotton—fine quality—have been} This war has brought about a| Wr Work are difficult to confine. | fibres that great things can be éa- a! 
took Johnny under their wing as & Ac bay g 4 éatiinh caritred imported in the past, but supplies | minor revolution in manufacturing Certainly they are more limited pected. Even now plans-are being ibe 
op quickly as the new rehabilitation LAC B has a fracturec leg, Here their methods will bear | ae uncertain due to the shipping | operations and materials used in| tam in other fields of industrial laid for their further development 2 
centres will receive his pals in-|@™m and jaw. He has lost his left ore resemblance to middle-ot-| situation. the textile industry, New meth-| @ctivity. This is due to many rea-| as peacetime products. The old ate 
ne) valided from future battles, What | ©" and the left eye is seared and prec active’ that cheaaneke’ More Domestic Wool ods have been developed. Substi- | 5°" In the first place, for several | days, when wool, silk and cotion 2 
are they doing for him? What will | lidless. Miraculously the sight thas | ' a industrial accident| Canada’s raw wool still comes | tute products have been created to | Ye#F8 before the war the industry | were practically the only fibres es 
NT the proposed establishments pro- been saved, but his entire back | izes mi ern n acciden largely Yrom Australia and New| replace pre-war standard pany had spent large su ms of money on|em ployed in textile manufacturing St 
‘ vide? and neck have suffered, grieyous (Continued on page 22) Zealand. Domestic production of | ucts, but not now obtainable. Syn- | increasing the efficiency of equip- | operations, are gone probably for- se 
: ra ae ee pli Seek Sahel ahr, Deja Set ener eRe Societe Tec wens ie| Tie sie epee eee, 
is gone and his left leg and one K T N WAR INDUSTRY vides abou © of req y impo P n manufactur- a. ed 
RY coe in dubious shape. The ampu- ee ver p wor 50% of Canadian mills, For a while| ing, as well as in the minds of the | W4™ came along, the industry was | last war became the standard ma- tS 
tated member is healing nicely, Sighsidog * ' : : Australasian shipments were er-| public. ready and started on full scale op- | terials in the years that followed. Soi 
but because of missing bone in the Lo ‘ : ‘ ratic, but reserves have been Well} Silk is no longer available ‘for erations without the necessity of | Similarly, the substitutes of this fei 
left limb, osteomyelitis (bone in- i ; ' : ‘ maintained and there has been no | civilian consumption, ‘Full-fash- building’ new = ae to | War, will be the standard materials wd 
fection) has set in. Furthermore, ; : : ioned hosiery is now made from qunignpent. . after this war. : es 
the eye has not responded to treat- : ’ rayon, lisle and cotton yarns. For ; 
ment. ‘ : , ’ a while the public had a of {if 
Patient medication and delicate : : : nylon stockings before this crea-|| 
surgery having at length beaten ‘ thie fis tion of the chemist’s laboratory 
the infection, bone-grafting is ' * r Ee was reserved exclusively for war 
| tried repeatedly. Ten months later at tal ia purposes. 


the effort is rewarded—and suc- 
cessfully! Meanwhile’ the eye 
injury has healed entirely, but the 
sight ‘is lost. 


ays olbs: hantalies sie glace 
in the industrial field; as tire fa-||j 
brie cord, for insulation and a 
.| thousand and one other uses, re- 
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Now Johnny must lend his own ey ee silk and wool. i] 
to science’s effort to retrieve the holds its own, but |} 
remaining “good” leg. It takes the introduction of rayon-cotton| Clothing, Equipping Forces — Morale 





courage, but it takes more than’ ,. 
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- it ig t6 see that no cloth is wasted, 
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which ‘now number over’ ‘700,000 


_ persons, has been one which has] 


tremendous quantities for men in]. 
whose occupations clothing mor-]: 
tality. is high and the need for} 
quality great.: Many millions of] 


pieces: are turned out in a year, 
The job.is great even without con- 


sidering the special clothing that] © 


has to. be made for many particu- 
lar purposes. ns 
‘ Quality, Quantity, Economy 


In the work of supplying cloth-|. 


ing to the armed forces, three 
things have had to be watched. 
First, it is important to make all 
possible saving in the use of cloth. 
Scientifically determined methods 
of production have eliminated ex- 
cess material. Laying out of pat- 
terns is done by experts whose job 


and all scraps salvaged for repro- 
cessing. In the making of such 
things as battle dress, the greatest 
care is taken to assure that the de- 
sign chosen combines the greatest 
possible economy of cloth with no 
loss of utility. 


Second, the highest quality of 


product must be turned out. All 
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‘Job.of clothing the arméd forces, ) 
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The tailoring industry in Canada has accomplished marvels in*supplying the millions 


‘lof production. In 1942 alone there 


lof other items manufactured in 


in both a technical and economic 
sense, from the point of view of 
the services themselves, and from 


| the scientific point of view of the|f 
_| National Research Council. 


= - 


Millions of Shirts 
Some idea of the huge quantity 
of goods that must be turned out 
is given by looking at the figures 


were sufficient greatcoats made to 
outfit every person now in the 
armed forces — 750,000, In the 
[same year over 3 million shirts of 


_ |all types were made and 1% mil- 


ion pairs of overalls. Thé amounts 


this one year also run into the mil- 
lions—underwear, socks, caps and 
mufflers and gloves. The men in 
the forces have to be outfitted in 
battle dress, summer and winter 
uniforms, jackets, shirts and other 
sundry items, without counting 
special equipment needed, Seven 
different sorts of jackets are 
manufactured, not for special duty 
uses but for regular wear. 
Foresight is also needed to see 
that all these things are ready 
when wanted. Requirements for 
clothing for the services must be 
estimated 18 month§ in advance. - 
Practically all branches of the 
clothing industry are taking their 
part in producing goods for war. 
Fifty per cent of the men’s and 
boys’ factory clothing industry is 
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Canadians To Get Atcards 


Behalf Netherlands Workers 


f . 

On behalf of workers in occu- 
pied Holland, a series of tokens of 
appreciation - for presentation to 
Canadian war workers,, has been 
presented through the generosity 
of Michael Powell and Emeric 
Pressburger, London, England, 
and of citizens.of the, Netherlands 
and the Netherlands. East Indies, 
now resident in.America. 

These awards are 20 hand-made 


ine, U108, executed in the tradi- 
tional Holland material, pewter, 
by a Netherlands’ craftsman. * 

It.is the intention to award these 
to selected Canadian workers in 
any industry which is contributing 
to the. war requirements of the 
United Nations including the food 
process industries, Also eligiblé 
are workers in Canada’s transpor- 


ie ui of the Dutch submar- 
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tis i ihink over. ai will give a good account 
_. of itself, both in respect to quality and workmanship 
ee way all our shoes are made... and © 


CO. LIMITED.. 


tation systems.. 

Any worker may be nominated 
for such an award by a group of 
fellow workers, by a labor-man. 
agement committee or similar or. 
ganization or by the union local in 
his plant. The particular circum. 
stances should be cited in each 
case. 


Nominations for these awards 
will be received until Nov. 30, 
1943, and will be judged by an in. 
dependent committee of three, 
Nominations may be sent to the 
Committee, Silver Fleet Awards, 
1804 Victory Building, Toronto, 





-’ The greatest retail « 
Job in Canada today is 

© dng and equipping of | 

personnel in Canad: 
forces. 

Involving a great m. 
ent items for each indiv 
ghoe laces to great coat 
number of articles inv 
into the millions. 

Take the soldier as a 
He is issued with 110 

equipment an 
Last published figur 
460,000 men and won 
aemy so that to that se 
” over 40 million artic 
sued, without allowing | 
ments. If to this is a 
naval and 200,000 air 
sonnel, 727,000 in all 
number of articles iss 
over 70 millions witho: 
anything for replac« 
clothing and equipmer 
or lost. 

The goods required a 
most entirely in Cana: 
jes on orders placed 
partment of Munitiohs 
which in turn supplies 
respective services th 
proper departments. I 
the branch responsib 
work is the Royal Car 
nance Corps; in the 
Naval Stores branch: : 
Force the Equipment 

In each case, clothi: 
sonal equipment are o 


engaged on such work, 15% of the 
women’s dress industry and other | 
spected for flaws and, if rejected, branches such as coat and suit’! 
returned for other uses or for re- : é' manufacturers, men’s and hoys’ 
processing. Standards of work-| put their final approval on all) operated in seeing that best stand- , made from a certain type of cloth | furnishings, and the hat and cap 


manship are carefully maintained.] goods turned out, but industries | ards of workmanship are main-/| suited to the’ conditions under | Industry, also participate to a con- 


part of the duties of 
concerned. The Ordr 
of the Army, for 

responsible as well fo 
large and small guns, 
munition, trucks, as v 








materials. gised are carefully. it of uniforms required. It has combatted labor shortages and has been able to meet 


all demands for war and civilian needs. 





























ie Government inspectors have to! engaged in this work have also co- | tained. which that suit will be used. In| siderable extent. In this list, the : taining ei, 
Me Thirdly, this care and qualit; the navy alone 22 different types | knitting industry gains an import- can be effec pals 
ae must be continued and at the same of materials are used, ten of wool| ant place for the way it has made equipment. 
uh oe When making clothing for an army quantities are | time a very high level of output and twelve of cotton. The prob- enormous quantities of underwear, ; : . There is close CO-0y 
ee fi tas incendie ak Uaiemetiad d millions. Plans | ™USt be maintained. Most spec-| lem of handling the distribution of | outerweat, socks, mitts, gloves, tween the three servi 
i % te ree eg ne tacular development in this line| all these materials, seeing that | etc., ; / 
wee have to be made a year and a half in advance to ensure | has probably been in the field of; they get to the proper clothing ‘Output Values 
Lit 4 that supplies arrive when needed. This tremendous pro- uniform manufacture, where: a} makers at the proper time and that gee ‘labl ~ Supplying tl 
i > a; mass production system has been| contracts are assigned to those| While figures are not available aiieltn ermsed 
i duction job has demanded and received the best efforts | ... up and automatic machinery | plants which can best handle them, which will show the degree ee 
te ‘* and ¢o-operation of the “needle trades,” which have ex- | introduced, wherever possible, to} is one requiring a considerable or- parapets geo ty Moet i 

i i panded capacity and in many cases pr oduced for e small cut down the amount of hand labor | ganization with the industry, ser- ’ 


needed for an operation. Assem-| vice ordnance, Departments of Na- 1941 already show a considerable 
bly line techniques have been| tional Defense and of Munitions & | increase in the gross value of pro- 
adopted and refined. _| Supply working together. duction, the number of plants en- 

A Complex Job ti eaiiition' 4s. Wiha wal Ak aa gaged in the work and the number 


s Mes of employees, This is true in the 
In the manufacture of clothing | organization called the Sub-com- factory clothing industry, making 
for soldiers, sailors and airmen, | mittee on Specifications of the De- 


- ; . both men’s and women’s wear. The 
virtually eyery piece must be! pattment of National Defense. ‘gross value of production in the 


a Xe men’s factory. clothing industry 
was $70.8 millions in 1939 and 
$116.5 millions in 1941, an increase 
of well over 50%. The women’s 
clothing industry expanded to an 
even greater degree from $57.3 
millions gross production ih 1939 
to,$93.9 millions in 1941, 

t comparative figures for 
total value of production may be 
misleading as an indication of the 
increase in volume of production 
which has taken place in terms of 
number of articles of clothing. 
Military clothing, standardized as 
it is, is produced at a relatively 

.| low cost per unit, 

An example of this can be given 
by comparing the figures for suits 
and for uniforms. In 1941 the 
men’s factory clothing industry 
turned out about 1.8 million suits 
and about 1.4 million uniforms. 
The values of these two items were 
$24.9 and $12.5 millions respective- 
ly. The uniforms were, then, only 
about half the value of the suits 
although nearly as many in num- 
ber. 

Cost of materjals used in the 
manufacture of men’s clothing in- 
creased from $40 millions in 1939 
to $70.3 millions in 1941, a much 
larger increase than in the value 
of production. In the same period 
the number of employees increas- 
ed from 22,426 to 29,461. 


‘The army and air force maintain 
their own tailoring outfits. One 
job of these departments is to re- 
pair clothing when it is damaged, 
fumigate, clean and repair the uni- 
forms of men going overseas, so 
that they may be re-issued to men 
at home.’ In addition, they under- 
take to make uniforms for outsize 
people, a big job in itself in spite 
of the fact that battle dress, for 
instance, is made in thirty regular 
sizes. Tailoring depots are kept 
up and every unit has its own 
tailor for minor repair jobs. 


margin of profit. Quality has not been sacrificed to 
quantity, nor economy to the need for speed, with the 
result that our fighting men are well clothed and at the 


same time the needs of the civilian population adequately 
provided, : 
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Ordnance officers 


“WE ARE DOING === | 
yy WERY BEST? 


quantities and types « 
want. From the scale: 
number of various 
their experience, th: 
estimate closely the 
clothing and equipn 
the number of unifo: 
ent sizes, how many | 
of different sizes, +! 
clasp knives, lanyard 
They then place tl! 


We-mean that, in spite of a continual and acute 
shortage of manpower and the obvious necessity 
of concentrating on direct war production — 









we are'still, day by day doing our 
VERY BEST to give every Robinson 
customer a strictly fair and equitable 
share of the civilian goods available. 


We are grateful that today's difficulties are 

“strengthening our Organization. Every obstacle 
overcome increases initiative and ingenuity. Our 
hard-pressed men and women are keeping up a 
fine record ‘of essential production. Out of ae 
today's trials we shall see great things. The need 
for self discipline, and close co-operation. one 
with another, is strengthening us fer the: days of 
peace to come. In the meantime; with all our 


strength, we are producing to. "Speed the 
Victory." 


Wwaru underclothes and long wearing hosiery for 
the armed forces and civilian population are per- 
haps a less striking contribution to the war effort 
than tanks and airplanes, but they are no less essential. 







MOREOVER when the war is won and the ‘shape of 

- “"* things to come’ is being recreated, they will be just 

as important, both here in Canada and for export to 
war-torn Europe. 
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W:Robinson g Son Converters 


MANUFACTURERS OF COTTON TEXTILES 


eRcuRY is proud of its record during the war. 

Proud that Mercury: standards set an example in 
production for the armed forces. Proud that as Mer- 
cury civilian customers have good reason to know, 
Mercury. has done a little better than average in main- 
taining: civilian supplies. * 









Makers o} 


e Camouflage ne 
® Camouflage he 
© Harness web! 
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; parachutes. 
bs et nanan ee BR VEN.now Mercury is planning for the future—plan- — 
~ Head Office - 55 Welli _W. RA nm Sumatra Iisian ning to turn the experience of war-time production © Giceaid cards 
we ngton St W f Tor onto Mills ” Woodbridge, Ont. Japan’s “co-prosperity sphere” te good use in making knit-goods of even greater value chutes. 
>ALES OFFICES: MONTREAL, P.Q. e WINNIPEG, MAN. e VANCOUVER, B.C, - wee Cac t Th 3 and even more reliable quality for the men and women eran weet Bong 


® Ducks for auto 


matra. According to The Nether- © All kinds of du 


lands News, the military admin- 
istration has issued clothing cou- 
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of Canada. 


Whether it be f 






pons which permit the Indo- ; ' Teeter a } fighting in the | 
nesians to buy “good quality : Blastic Web of 
clothes at moderate priees.” men of the Allie 









Clothing shortage im the N.E.1L 
is so serious that people of Java 
are unable to buy new sarongs. 
Using the shortage to stimulate 
production, the Japanese have 

jtold Java cotton planters they 
will be permitted to buy a good 
Sarong at half price for each ewt.|- 5 : oe 
of cotton they deliver to the poe . : 


Japanese authorities, Rt” | I. 


MERCURY MILLS LIMITED Grant 


HAMILTON, ONTARIO > 









: View of the Robinson Mills at Woodbridge, Ontario, 
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Clethiog and Equipping the Forces'( 


Canada’s Largest Retailer. Tod: oda 


Uniforms Must Fi it, Shoes M ust Be Comfortable — 


’ The greatest retail distributing 
job in Canada today is the cloth- 
ing and equipping of the 730,000 
personnel in Canada’s armed 
forces. 

Involving a great many differ- 
ent items for each individual from | * 
ghoe laces to great coats, the total 
number of articles involved runs 
into the millions. 

Take the soldier as an example. 
He is issued with 110 articles of 
personal equipment and clothing. 
Last published figures showed 
460,000 men and women in the 


over 40 million articles are ‘is- 
sued, without allowing for replace- 
ments. If to this is added 67,000 
naval and 200,000 air force per- 
sonnel, 727,000 in ‘all, the total 
number of articles issued runs to 
over 70 millions without allowing 
anything for replacements for 
clothing and es worn out 
or lost. 

The goods required are made Ae 
most entirely in Canadian factor- 
ies on orders placed by the De-| 
partment of Munitiohs and Supply | 
which in turn supplies them to the 
respective services through their 
proper departments. In the Army 
the branch responsible for this 
work is the Royal Canadian Ord- 
nance Corps; in the Navy, the 
Naval Stores branch; and the Air 
Force the Equipment branch, 


In each case, clothing and per- 
sonal equipment are only a small 





concerned. The Ordnance Corps 
of the Army, for instance, is 
responsible as well for, supplying | 
large and small guns, tanks, am- | 
munition, trucks, as well as main- 
taining workshops where repairs 
can be effected to all sorts of army 
equipment. 

There is close co-operation be- 
tween the three services and the 





quantities and sizes and styles. 
The units in the district then ; 
make up their requirements of 


Ordnance officer in their military | 
district for what they need, in ac- 





Supplying the more than 700,000 members of 
Canada’s armed forces with their uniforms, personal 
equipment and other items issued to the individual 
means a business running into fantastic sizes. To give 
each soldier, sailor or airman only his original issue of 
clothing and equipment requires about 60 million articles. 
The armed forces are systematic and ‘careful. At the 
same time the new-found emphasis on comfort and 
well-being of the men and women in their charge means 
greater care with each individual. 
story tells how this is done. 


The accompanying - 





Department of Munitions and 
Supply. 
The Army Ordnance. Corps 
Taking the Ordnance Corps and 


cord with the authorized scales of 
the army procedure as an example 


issue. An indent is a written order 
or demand stating the unit re- 
quirements. 


Must Quote Authority 


It is essential to quote on the in- 
quantities and types of goods they | dent, the authority under which 
want. From the scales of issue, the | the request is made and the Ord- 
number of various troops, and | nance officers check that sugh 
their experience, they are able to| authorities are inorder. When the 
estimate closely the quantities of | Stores are ready for delivery, the 


this is the way it works. 
Ordnance officers estimate the 





Making sure enough ‘of ever hing is ready when and whe 
part of the duties of the en needed is a big job.~Here a nt rating oa officer check shel 


helméts in a storeroom. 


thé District Ordnance Officer re- 





Toro aie 


s de- 
one of. the army's show 


example. 
. The seule after enlistment and 
medical examination, gets an army. 
‘haircut and is then — with his 
clothing. © 
AS Valuables heen 

The process is one of consider- 
able detail.’He is first of all asked 
to put his own personal valuables 
in a bag which is then sealed and 
the owner given a check some- 
thing like an identity disc which 
he fastens around his neck. He}. 
then takes-off his regular clothing 
which is wrapped in a bundle with 
his name and address on it. Valu- 
ables and ‘clothing are available 
later for the man to claim. If he 
lives at a distant point, the clo- 
thing will be sent at public ex- 
perise to the address he designates. 
The man then has a bath. Numer- 
oug footbaths are provided on the 
way through to guard against 
danger of foot infection. Each man 
is also subjected to thorough in- 
spection to ensure cleanliness, 
He gets his first inoculation and 
then comes out into the issue store 
room. The quartermaster’s staff is 
composed of N.C.O.’s, soldiers ex- 


_| pert at sizing up a man’s height, 


build, chest measure, etc. He is 
given the various articles of clo- 
thing such as battle dress uniform, 
socks, underwear, shorts. His pile 
of clothing grows as he passes 
down the counter. 

Coming to the end of the coun- 
ter he ‘begins putting the things 


the Department of Munitions & from factory toa central Ordnance | on. Here another"N.C.O. inspects 
Supply with specifications as to | Depot in each military district and| every garment to ensure it is not 


only comfortable but looks well. 


ceives his stores from the central| With clothing made in varying | 


depot. These central depots are 


various articles and indent on the; the bulk. warehouses and the 


Careful accounts are kept of the 
quantities shipped and received | 
and all goods are carefully item- 
ized andinventoried. ~ 


The Unit Quartermaster 

The officer in the unit directly 
responsible for the ordering, cus- 
tody and distribution of supplies 
is the quartermaster. He may 
vary in rank from a field officer} EEE 
in a large unit where the duties 
are heavy to a non-commissioned 
officer in smaller units. 

The quartermaster is usually 
chosen for two characteristics. He 
must be interested in the comfort 


‘| of the men of his unit and know 


something about the supply of 
quarters, provisions, clothing, etc. 
He must be able to keep careful 
accounts of all goods received and 
issued to the personnel, 


wholesale distributing. centres in’! 


each of the military districts, | 


Quartermasters’ stores must be | 


kept in an orderly way so.that de- 
mands for clothing or equipment 
for the individual can be filled 
readily, and to facilitate stock tak- 
ing. Taking of stock frequently is 
a routine matter in the army ne- 
cessary to ensure adequate stocks 


clothing and equipment wanted,| Ordnance Corps notifies the unit \*sheing always on hand to meet de- 
the number of uniforms of differ- | to pick them up or arranges ship-| mands and as a safeguard against 


ent sizes, how many pairs of shoes | ment depending on the locality. 
of different sizes, the number of 
clasp knives, lanyards, etc. 


theft, wastage, deterioration. The 


While the practice may vary | unit having received its stores, 
somewhat according to conditions, | then issues them to personnel as 


They then place the order with! the general procedure is to ship ' needed. 
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Makers of — 


© Camouflage nets, 
© Camouflage helmet nets. 


® Harness webbing for . 
parachutes. 


Shroud cords for flare 
"chutes. 


© Shroud cords for para-~ 
chutes. 


© Shell box handles. 
Ducks for auto trains. 
All kinds of ducks. 


Whether it be for training in Cenada, or for land, sea or air 
, fighting in the far-flung battle areas of the world, Granby 
Elastic Web of Canada Limited is glad to be helping the 
men of the Allied forces in their _ for Freedom. 








For Canadian and 
Allied Fighting Forces 


Carrying ammunition, bayo- 
net, side arms, helmet, 
rations, blankets, water- 


bottle, etc., each member of 
the forces. is a complete 
fighting unit. Only with 
proper, well-fitted, reliable 
web equipment can each 
man be fully efficient in his 
task. 


~ 
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Granby Elastic Web of Galil Ltd. 


: Makers of all types of textile products. 


: GRANBY = =. 
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sizes to fit varying builds, little 
difficulty is encountered, If alter- 
ations are necessary, the quarter- 
master’s department has a tailor | 
shop where this can be done, 
Some men with very heavy shoul- 
ders, deep chest, long arms or legs 
may be difficult to fit. In extreme 
cases a special uniform may have 
to be made. But it is a cardinal 
rule that uniforms must fit well. 
Then comes the fitting of the 
boots. This, in the case of an in- |" 
fantryman, is sappcially  Senper: impor- 


Dutch Answer 


Nazi Claims 


Actual ‘Record for 1938 
Shows 301 Million fb. 
Fish Landed 


That the Dutch fishing industry, 
once a source of livelihood for 
numerous towns on the coasts of 
the North Sea and the Zuiderzee, 
has shared the fate of so - many 
other industries under Nazi rule 
and at present is practically non- 
existent, is evident from the fol- 
lowing quotation from the Nazi-. 
controlled Amsterdam daily Alge- 
meen Handelsbad of Aug. 2. 

“In 1918 the Dutch fishing 
fleet consisted of 1,656 fishing 
smacks with a total tonnage of 
328,000. Of these, there are only 
left 75 of the oldest type ships, 
totalling 9,000 tons. While other 
countries were building ships 
for fishing in Icelandic waters, 
the old Netherlands Govern- 
ment did nothing.” 


Dutch Tell Truth 

The actual truth, points out The 
Netherlands News, is, according to 
the 1988 Official Year Book, in 
that year the Dutch fishing fleet 
consisted of 3,308 ships, totalling 
246,000 tons. Theré were 255 
boats for dragnet-fishing; 652 


| trawlers, and 2,401 smacks for 


open fishing. 

Total quantity of fish landed in 
various fishing t6wns amounted to 
301 million Ib. The herring catch 
alone accounted for 210 million Ib. 
while the yield included 18 mil- 
lion Ib. plaice, 17 million Ib. had- 
dock, 15 million lb. mackerel, 12 
million lb, cod, 6 million Ib. whit- 
ing, 2 million Ib. sole. This is ex- 
clusive of shrimps, oysters and 
mussels. 





Brazil Requires 
Bond Purchases. 


‘Use of subsidies and taxation to 
fight inflation has not been at- 
tempted in Brazil. A plan for com- 
pulsory savings, however, was in- 
troduced in Oct., 1942. 


In connection with an issue 
of war bonds of 3 million 
contos (abopt $198 millions) the 
Government decreed that every 
resident ox the country must 
buy bonds to an amount equal to 
his last income tax, and that 3% 
must be deducted at the source 
from wages and salaries, for the 
purchase of war bonds. 

It is not clear whether this de- 
duction is in addition to, or part of, 
the purchase of bonds according 
to income tax, 


- 


t 





length and width supplied. If the 
foot is hard to fit,,because of a 
very high instep, narrow heel, or | 
any other reason, it may be neces- 
safy. to get a pair of boots made 
specially, — 4 
Then comes the issue of such 
items as puttees, clasp . knives, 
combs, brushes, razors, button 
sticks, All items are carefully 
noted on a special form-which the 
soldier, signs. The articles’ issued 
then are his responsibility. When 
the complete issue is made a sec- 
ond check is made with the man 
to be perfectly sure he is not be- 
ing ®harged with anything that he 
has not got. He must then be 
ready to show these'articles any 
time required on a kit inspection. 
As a rule, the issue of clothing 
and equipment is fairly well re- 
stricted to immediate needs. Thus, 
while great coats are part of a 
standard issue, recruits don’t get 
the walking out dress until later 
on. 
The Air Force Method - | 
The air force method of account- 
ing for a man’s equipment is 
slightly different from that of the 
army. The latter charges the sol- 
dier on his sheet, with the equip- 
ment actually issued. The air force 
uses a deficiency system. Equip- 
ment for men in different groups 
| is classified as A, B, C, etc. Thus 
a man at manning pool would 
have different personal equipment 
from a man at an initial training 
school, whose equipment again 
would differ from that issued to a 
man at a service flying training 
school, He is charged with the 
equipment for the group to which 
he belongs, the sheet having no} 
notation on it, if full equipment | 
is issued, while if he is short one, | 
two, or three items, those are the 
ones that appear on the sheet. 
Minor Variations 
In the navy and the air force | 














| the general system of distribution | 
is along the same lines as in the 
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The. textile strategy of the post-war 
period will be mapped out in chemical 
laborat@ies ‘and around directors’ 
tables . . . its casualties will be those 
who planned too late. 


To dyers, bleachers and executives who 
realize the vital importance of efficient 
productien and strategically sound mar- 
keting methods in this coming era of 
unpafalleled competition, we offer our 
research and laboratory facilities as well 
as helpful suggestions. 


t 
2 
' 
2 
| 
, 


In the interest of the progress of this 
great textile industry, your inquiry is 
invited. 











army, although of course there are , personal equipment is free. When through carelessness, he is re- 
variations.,Ships for instance don’t | worn out, after a reasonable time, | quired to pay for them. But if he 
carry large stores but indent for | it is turned in and new articles)‘can prove loss by fire, theft, or 
their requirements when in port. | ised without-charge. If, how-| other circumstances beyond his 
The first issue of clothing and | ever, the individual loses anything control, he is given a new-issue. 


ESTING FORBES fabrics for strength and wear 
begins with the wool. The trained sorter, plucking a 
lock of wool between his fingers, can tell by sound and 
touch if it comes from an ill-nourished sheep and must 
be rejected. 


Yarn and fabric are tested i in delicate, electrically-driven , 
machines. es 


In the picture, steel jaws gripping a length of fabric are 
being drawn slowly apart; strength and staying power are 
automatically recorded. Every FORBES fabric, according to 
purpose, must have adequate toughness and elasticity: 


, . Each of the fifty-four steps in the making of FORBES 
fabrics has its own scientific check. These fabrics are help- 
ing to make Canadians, in as and war, the best dressed 
people in the world. 
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Unusual boots and suits from b@ts for high altitude .bomber | juries. 


Canada have stepped up the fight- 
ing fitness of the lads on the tough 
weather battlefronts in today’s 
highly specialized war: 

They are good and they are moy- 
ing in quantity today not alone be- 
cause of prompt pooling of battle 


experience by all arms of the serv- | 


ice but largely because, in the 


sports branches of our clothing | 
and footwear industries, we had 


weather-savvy, bold and tireless 
researchers, skilled producers, 
adequate plants. 
Research, Advisory Bodies 
Each branch of the armed forces 


has its own clothing committee for | 


research on proposed garments 


and theSé on occasion have beén, 
consulted by British counterparts, 


The chief agency advising gov- 


ernment’is of course National Res 
search Council but the Ontario. 
Research Foundation, Banting In- 
stitute and some other such organ- 
izations across Canada have-played 
their part. NRC service committees 
have their own special investiga- 
tion units such as the one at No. 
1 Initial Flying Training School in 
Toronto. And manufacturers cf 
required experience have seats on 


the advisory committees. 


Only a little less astonishing 
than, the recent sea-rescue inven- 
tions—equipment for aircrew and 
seamen, gadgets for sustenance 
and signalling in self-inflating 
rubber boats--are the protective 














A world-renowned name for 
Ladies’ the sheepskin coats previously 


Cold weather cannot be used as an excuse to halt war operations. One result has 

been a challenge to the ingenuity of Canadian designers and-manufacturers to pro- 

vide special clothing to meet the wide variety of needs that today's war, ranging 

from sea to air, from desert to jungle.and Arctic cold, demands. Equipment like that 
these navy men are wearing has been part of the answer. 
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crew, for parachutists and com-| The Royal Canadian Navy has 
‘mandos, and special protective | equipped many of its more than 
clothing for tankmen, flyers, sea~, 550 ships with a new zoot suit offi- 
men, engineering troops, and the | cially called a “weatherproof pro- 
masses of just plain soldiers buck- | tective.” It is a garment to, warm 
ing a wilting or shivering enemy | the heart and steel the arms of 
in arctic and tropic zones of action. | Canada’s naval men on their ocean 


U.'S. press despatches recently | patrols. 
NY 


An astonishing range of protective accoutrement for 
service personnel has made heavy demands on the skill 
and capacity of Canada’s clothing and footwear industries. 


seu bhey have not been found wanting. 


“<> Speeial garments and bodts have had to be shaped 
“from hattle experience on frigid seas and beaches, : in 
“podden tropic heat, at six miles aloft. and in ~ bellies 
of tanks and submarines. by Z 

Canada’s ‘ingenuity and alaerity in ‘producing thesd 
on this war’s scale have won the praise of the boys who 
— in far places — make the final tests of military 
equipment. — 





announced a naval battledress| Designed for warmth it is the 
item that purports to do every-| last word in the naval war-tailor’s 
thing but win the war. Developed | art. Issued to each ship for the 
at the Naval Research Institute, | common use of the men, the new 
Bethesda, Md., the uniform weighs | suits will partly replace the sheep- 
only 3 Ib. 12 oz., has a self-inflat- | skins, duffel coats, oilskin jackets 
ing life raft ‘in a magazine size|and Trousers and long oilskin 
paek on the back, and was de-|coats usually carried in ships 
scribed as giving not only flotation | stores. 

but also protection against shell| Authorized issue is 50 for de- 
splinters, flash burns and blast in- | stroyers and frigates, 30 for cor- 
———-—--— vettes and Algerine minesweepers, 
20 for Bangor minesweepers and 
10 for Fairmiles. 





' ment for exposed-position duty 


would no mote bring smiles of ap- 


MIN, | proval from a conservative tailor 
it * || than would the airman’s altitude 
UH suit, which it somewhat resembles. 


It doesn’t flatter the figure but it 
| keeps it warm ahd dry and is con- 
siderably lighter in weight than 





. | standard. 
FU LL FASHIONED HOSIERY | Made of a costly material which 
| is soft to the touch, an inner cover- 
UNDERWEAR SLIPS | all is quilted all over except for 
; GLOVES knitted wrist and ankle cuffs, 
4a | It boasts what is probably the 
JULIUS KAYSER & C0 LI ITED | longest two-way zipper in war 
re | garments, apart from the air arm’s 
1" ; . [| casualty bag; the navy zipper 
Mills: Sales Office: runs from left ankle to right col- 
Sherbrooke 1206 University Tower lar of the new “warm” and the 
' Montreal, Que. | Suit also opens both up and down, 





| from right ankle to waist. Since it 
| is not a flotation garment the zip- 

| pers provide for shedding in a mat- 
| ter of seconds in case of sudden 


Established 1880 | immersion.. The lining is reduced 


~~ 


to single thickness where it ever~ 
| lies a flotation-jacket, or “lifesay- 
ing waistcoat” in naval parlance. 
Being hailed in some naval 
quarters as oil silk’s. successor for 
waterproof use, a Butyl rubber 


Thobu r Nn outer coverall and helmet com- 
| plete the new dual garment. 


| Tank Crew Garments 


j a 
| Tank crews have clothing re- 
OO en l S quirements: similar to aircrew 


| with the exception of the altitude 
consideration. Tankmen are con- 
| fined to small compartments in the 
‘massive vehicles and clothing must 

be warm and at the same time give 
ecient fit and freedom of move- 

ment. Undersuits are made of 


F L A N N E LS |double- faced wool pile that may pe 


readily dried; over this is worn 


and ‘TWEEDS st ata a one-piece suit of a tightly woven 





fabric that will resist snaggifg or 

tear and that can be easily cleans- 

| ed. It is fireproof and has quick- 
release zipper fastening. 

| Cloth handle straps are riveted 

|on the shoulders so“that a man 

. may be lifted out in emergency. 

‘ti | There is a deep hood in the zipper 

ONTARIO collar; it is worn over the ear- 

phones and under a crash helmet. 

Hard-working tank maintenance 


the windproof, fur-trimme ‘parka 
with candlewick sash and large. 
windproof potkets; under these’ 
pockets there are’ slits for access 
to equipmierit. ° : 


 Beots for Speciatiats 

When. a parachutist: of eam: 
mando alights, the first item of 
personal equipment to hit’ is his. 
boot; it must be good, tough .en+ 
ough and slick enough insidé“@ind 
out to meet the unique rigors of 
his calling. ° 

The, shoe industry’ s extra stint 
in special-purpose boots highlights 

a gigantic job in mass production 
oe what has been called the finest 
general military footwear . made; 
anywheredoday. Impressive in any 
language is the current rate of 80,- | Benning, Ga. 
000 pairs of war boots a week. 

Canada’ s 15-inch brown calf high altitude, are worn over regu- 


The lines of the Navy's new gar-| _ 


; *Reg. Can. Pat. Off. , 
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parachutist beot with special rub-. 
ber sole and heel is an exact dupli- 
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bios oe * Monifocturers of 


Sheets a ‘Sheetings Printed Cottons 
Slips Pillow Cottons ~ : Broadcloths 


and | a ile range of ‘unbleached cloths for 
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never go back 


‘lar boots; are of brown retan | 12-inch boot, taving Sickle strap, 
leather with rubber vamp and sole, | bellows tongue, heavy clump sole, 


cate of the U. S. boot worn at Fort | wool shearing lining,. zipper fast- | steel heel and toe plates; clump is 
Say ening. * 4 billed or studded with nails. 


Flying boots, or mukluks, for | Commandos and motorcyclists; Used by the armiy-in frigid 
are shod with a “high militia” or! climates, a felt boot with brown 


industrial ekeuages 


THE WABASSO COTTON CO.LTD.’ 


TREE RIVERS, QUE. 


ae — Neen eee eee eee erence eee eee and 








full rubber sole and heel. 





to Nature. in the raw 


ln the forefront of the major industrial 
developments, which are having a 


great effect on diving, is the work of 


modern chemistry in synthetics. In 


this field, Canadian Celanese Limited has 
the advantage of a very comprehensive 
viewpoint due to its hackground of leader- 
ship.. The textile division had the dis- 
tinction of being the pioneer in the 
production, in this country, of cellulose 
acetate yarn; the chemical division has 
originated many products, including the 
dyestuffs for cellulose acetate yarn — 
known throughout the world as S.R.A.* 
Dyestuffs. 

For executives who must evaluate 
the future of synthetics in relation to 


their own business, the most clarifying 
point is re gnition that the producer of 
synthetics can approach his task either 
with: mere imitation in mind; or with 
a determination to take Nature's raw 


gift and produce a finer product than the 


world has yet known. The entire 
Celanese , operation’ is founded on the 
latter viewpoint.’ 








For instance, ‘the development ’ of 
Fortisan* Yarn springs from the desire 


. to produce a stronger yarn'than anything 


the textile industry possesses; the devel- 
opment of Celairese* Staple Fibre is 
prompted by a desire to produce a fibre 
which goes beyond anything else-in the 
matter of purity, hygienic value and 
adaptability tq items needing the com- 
bination. of light weight and high 
insulation value; the development of the 


various Celanese plastics has as its goal 
materials with a combination of properties 
that are not found in so-called natural 
products. | 

All these new products are being 
developed for production in Canada. 

‘It is for this reason that the public 
and industry will never go back to 
Nature in the raw. 

Celanese volume, over. the entire 
field of synthetics, is large. The evidence 


‘of vastly greater demands for: these 


advanced materials has piled up with the 
requirements of war. The devélopment 
of products and applications has reached 


_a’new peak due to military needs, As a 


result, with the cessation of hostilities, it 


. will be possible to supply new markets 


and to supply all markets wen new 
products whith, as yet, have known only 
a military life. 


CANADIAN. CELANESE LIMITED 


1401 dente COLLEGE AVENUE + » « « + MONTREAL, QUE. 
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es PLASTICS. 
CELANESE CHEMICALS 


A Wren may ne 
airwoman may neve 


‘army girl shoulder a 
three services is d 


more active duty. 
girls in navy, Air ! 
of them in Canada fh: 
ground crews and 
what they wear, ho 
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retan vamp is fully felt lined, with 
felt sock lining, felt middle: sole, 


Women’s special footwear—for 


the WRCNS, CWAC. and WD of 
(Continued on page 27) 
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A Wren may never pace the deck of a SEE aS 
airwoman may never take the controls of a plane nor an 
army girl shoulder a gun. But every woman in each of the 


three services is doing work which relieves men for ° 
more active duty. It is no longer a novelty to see the 


girls in navy, Air Force. blue or khaki. Nearly 35,000 
of them in Canada have found their places in shore work, 
ground crews and army camps, How they live, work, 
what they wear, how much they are paid is told in the 
accompanying article, 


AL 


IN THE SEARCHLIGHT 
WITH LEATHER ON 
ACTIVE SERVICE 
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Kitchener, Ont. Tanners For Over 90 Years. 








New Active Service Army 


34 ,400 Women i in Uniforms of eae: 8 ‘Armed Services 


As freighters weighted with ore |’ 


and ships laden with wheat and : 
luniberanove from the Great Lakes| 
to Atlantic ports, at some time] | 
they all converge on the Welland : 


Canal. — 
Last ‘supenee tt wid a Wikio 


one of the women of the Royal] 


Canadian Naval Service, in h 
capacity as captain’s writer—who 
boarded each ship, examined and 
passed on the necessary forms and 
papers of every ship’s master 
wishing clearance through the 
locks, * 


AW Kaye M. Pond, London, 


Ont., was on duty in the signals 


.|room’. of the RCAF station at} 


Summerside, P.E.I. As wireless 
ground operator, she heard a mes- 


sage: “Single engine trying to} 


make Magdalen Islands.” Then 
silence. . ’ 


To Kaye Pond this meant an 
aircraft was missing. ' 


Warnings went out and replies 
were received from aircraft scour- 
ing the area. Ships of the Royal 


‘| Canadian Navy speeded out into 


oa darkness and through the 
ht signals continued to pour 
in from them on their patrols. 


All night, long after her own 
work shift was over, and next day 
Kaye Pond stayed on the job. Not 
only was the fate of the airmen a 


personal matter to her, but she |. 


had been medallist in her “sparks” 
class and had only arrived on her 
first job as wireless operator. This 
was the big test. 


It was a big moment for air- 
womdn Pond when the men were 
found and a minesweeper picked 
them up. 


Pack Rubber Dinghies: 


Another airwoman, V. M. Davies 
of Montreal, had been packing 
rubber boats, those little dinghys 
which can be inflated from an 
attached gas bottle and which fold 
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In Torsion for a given weight of material } 
a tubular section will carry, considerably 
‘ more load than any other section. 

In compression the tubular section is far 
superior, due to its inherent quality to 
resist bending stress equally in all direc- 
ie | acs 

Tubular beams can be reinforced in any 
given direction. The only universal sec- 
_ tion available is the tubular one. 
The modern trend in styling through 
streamline form uses the tubular section 

as,ideal for this application. 
‘In towers, scaffolds and other structures 


es ee 
to reduce wind resistance. 


. Tubular structural members may be util- 
Tubing can‘ be readily changed in section 
to meet varying conditions of stress as 
in the case of a bicycle fork side. 
Tubing can be bent with equal ease in ail 
directions. 


The tubular section being symmetrical has 
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Women are playing a a rle eer, dacmusin s armed TU its properties equal in all directions, 
forces. Here a woman does a elicate job of instrument repairing, i 
requiring high skill and utmost precision. Tubular sections lend. themselves readily ae 

' e » to telescoping assemblies. ; ; ‘ 

into a package about 2 ft. by 1 ft. ;sistants go to Halifax to learn y 


. 
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STAN-STEEL TUBING is made in 
& various analyses and tempers for specific 
105° purposes. Be sure to give us all informa- 
DS  _ tion so that we may advise you the best 
quality for your purpose. 
& 


naval methods. 

Other. establishments include 
the Preston Springs Hotel, a divi- 
sion of the Galt training branch, 
and a hotel building in Esquimalt 
for. quartering Wrens on service 
on the West Coast. 


A Naval Women’s Officers’ Col- 
lege is located at Hardy House in 
Ottawa where OTC is conducted. 


Two Dozen Trades 


There are more than two dozen 
categories in the WRCNS. Wrens 
are motor transport drivers, 
clerks, stenographers, typists, cap- 
tain’s writers, pay writers, sick |. 
berth . attendants, messengers, 
(Continued on page 24) 


and will hold at least four airmen. 

One of these rubber cockleshells, 
packed by Leading Airwoman 
Davies saved the lives of four men 
when their plane pancaked into 
the Gulf waters. 


Overseas 140 Canadian Women’s 
Army Corps members are working 
in a vast new daundry with 110 
Canadian soldiers, in eight-hour 
shifts, 24 hours a day except Sun- 
day. While the men look after the 
heavier jobs of firing, handling 
machinery and transport, the girls 
sort, iron, and fold the thousands 
of pieces of army laundry which 
come in daily. ° 
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STAN-STEELIUBE 


STANDARD TUBE COMPANY LIMITED 
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Devotion to duty, not only in 
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Where tropic. heat 


and zero cold 


Airmen on duty in tropical areas have 
extremes of temperature to contend 
with. On the groudd they may be 
sweltering in tropic heat. Inside of a 
few minutes they will climb to sub- 
zero cold. In the ‘warm, humid atmos- 

phere, moisture used to condense on 
ws inside of their flying suits as it 
does 6n the outside : a oe 

t zerq temperatures it froze. For 
nie protection Deacon designed the 


Tropical Flying Suit... 20w on active | 


service. 
It is made of Tropical iecanni a 
open mesh weave for grea’ rosity. 
It is one-third the weight oof es mate 
pedinest used. e tonutacion 
ia loess rous and 


light 
ining eh na ie weigh pont, Th soatiie- 
tion... perspiration can evaporate. 
You insulate against heat just as you 
insulate against cold. 

ust yh of the war developments 
~ A ceil ‘il be helpful in designing 
the Goan ‘outdoor garments of the 


.. OUTDOOR WEAR 
DEACON BROTHERS “MIMITED.+.t,4 BELLEVILLE; "CANADA, 


.FROM EXCESS . 
MOISTURE 
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routine matters, but when it re- 
quires coolness, courage and ip- 
itiative is credited to Second Lieu- 
tenant Mollie Entwhistle of 
Hamilton. Her bravery during a 
hotel fire in Ottawa gained her the 
British Empire Medal in the Birth- 
day Honors List of New Year’s, 
1942-43, 


These are instances of what wo- 
men are doing in order that men 
may fight in the air, on land and 
on sea. 


The Wrens are particularly 
proud of their role in taking over 
mansized jobs. Only formed a little 
over a year ago, their record is the 
more remarkable since previously 
every naval job was a man’s job. 


Birthday Ball 
On Aug. 29, 1942—after an- 
nouncement in the House of Com- 
mons in May, 1942, of formation of 
a Women’s Royal Canadian Naval 
Service and appointment of Cap- 


tain Eustace Brock as its head—68 A 
probationary Wrens began their a4 
naval careers at Kingsmill House ee 
in Ottawa. For one Month they \- a 
took @ stiff teainine:tea shaved his- Protective Tarpaulins for the men and munitions en route to Victory. & f 
tory, traditions, rules and regula- ey 
tions, drill, etc. On graduation 22 ing 
received commissions, _ ® TI 

By Feb. 1943, there were 400 "3 P tection th ; Con eh 
Canadian Wrens on active service, TO or e Vv Ss fy 
one of their first assignments being ize 


duty in the Fleet Mail Office, Hali- 
fax. By April, 1943, they were 
serving as naval writers in Wash- 
ington. Wrens numbered 750 by 
March 15; they had increased to 
3,981 on Sept. 24, and it is hoped 
to have 5,500 by March, 1944, 


Present Officers 


At present, with Her Royal 
Highness the Princess Alice as 
Honorary Commandant of the 
WRCNS, the roster of senior offi- 
cers includes: 


COMMANDER ADELAIDE SINCLAIR 
of Toronto. She supervises service, directs 
policies, is responsible to Chief of Naval 
Personnel and through him to Chief of 
Naval por, 

COMMANDER ISABEL MAC- 
NEILL of Halifax. comman 
WRCNS training establishment, HM' 
“Conestoga.” Galt, Ont. As captain of this 
training ship, she is only woman in Can- 
ag command or captain a ship in the 

LIEUT.-COMMANDER EVELYN MILLS, 
staff officer, assistant to director. 

LIEUT. eens TAYLOR 


-CO: 
of Winnipeg. Chief dietetics offi 
eo of victualling. Gapervises a nutrition 
navy. 
LIEUT. A. G of Regina, in 


Toronto, 

At Galt the Navy has taken over 
the Ontario Girls Training School 
to be used as a WRCNS training 
establishment for the duration. 
There the girls get at least a 
month’s basic training, 

To HMCS “Cornwallis,” Deep 
Brook, N:S., go the Wrens for a six 
weeks’ course in cooking, or a four 
weeks’ course as captain’s writers 


and supply Ma’ %: 
drivers train at G t; laundry as-. 











of Conquest 


The big push toward final victory is inthe making. Supplies 
must get through—protected from the elements as the great 
truck convoys roll forward. ~ 


Faia We are grateful that peacetime experience, facilities and 
personnel have enabled us to meet our share of - unpre- 
cedented production demands. '* 


TARPAULIN S for army transport. TENTS for Canada’s 

camps or for North African, Sicilian and Italian campaign 

needs. SLEEPING BAGS for Northern Outposts. 

_ HAMMOCKS for the Navy. BREN GUN COVERS. 

GAS MASK HOLDERS, ANKLETS, SHIRTS and 

pres SUMMER UNIFORMS — these and many other items in 
service where 


“Quality in Quantity” Coats 


WOODS MANUFACTURING COMPANY 
LIMITED 


Montreal Toronto HULL, QUEBEC Welland Winnipeg 


* 
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“Movies Under Midnig 





Opening night at the Alcan theatre. Whitehorse. & bets “of gold dust thrown 
by Gen. O' of the North West Service Command was the signal for opening 


the doors to the crowd shown here for « premiere of "This is the Army.” 


By STAFF WRITER 


What the movie industry has 
doné bucking up fighters and' 
workers on the war fronts and in 
distant outposts is one of the big- 
gest stories in wartime morale-| 
building yet to be written. 





through the Alaska highway coun- 
try, and then over to the oil fields 
on the Mackenzie River did I fully | 
| Fealize the infinite homesickness 
| that so quickly overtakes the aver- | 
| age twentieth century man when! 
| he is suddenly transported from | 
urban or suburban life to these | 


nothing, except go to the movies. 
Dozens of men, officers and of- 
ficials all through the north coun- 


‘try told me how much the movies |’ 


had done in keeping the men 
happy and energetic; how much 
the movies had helped cut down 
the tremendous labor turnover 


For ‘motion pictures are follow- | norfhern eutposts, where the days | that cursed and delayed every 


ing Canadian and American troops | 

wherever they go, encouraging 
‘them, killing their boredom, quiet- 
ing frayed nerves, reminding them 





are very long or terribly short (dé- 
| pending on the season), where 
there’s no * strolling with a girl) 
friend, where there's hardly ever 





| project because high pay and 


marvellous food could net com- 
pete against boredom. 
In co-operation with the North 


of the good things they have to! any beer‘ (or: anything €lse alco-} West Service Command, which is 


come’ baci to. 


| holic), wHere'there is almost noth- 


in charge of the gigantic projects 


Not until my recent visit ing todo except work and sleep— | up in this part of the world, Fam- 





How We Reclaim t the Wounded 


Continued from page 7): 


Feed beotal treatment, than to the 
most-advanced theories of psycho- 
therapy. And the brand of 
psycho-therapy precticed at*the 
new centres will utilize the skill 
of the medical practitioner and 
staff as well as the specialist. The 
best and most real tools of psy- 
chology wili be put to work on the 
dischargee, not only by the} 
psychiatrist put, also by the ad- 
mitting officer, the nurses, the oc- 
cupational therapists, sports 
directors and all who have any 
direct -hand in restoring the im- 
paired capacities of the patient. 
The chip on the shoulder, con- | 
viction of “grievance, lost confi-| 
dence in bodily or mental vigor. | 


ability to compete; these will be | 


worked on constantly by sugges- 
tion, example, group association. 

The psycho-therapy programs, 
of course, will.be worked out by 
staff psychiatrists and it is expect- 
ed use will continue to be made of 
proven new methods, such as 
insulin and electric shock treat- 
ment for the more serious mental 
disorders. 

But in the main the problem 
will be one of helping the handi- 


capped returned man to adjust 





tools in the bag, one that was 


World War 1. - 


First thing to understand is that 
every member of the active forces, 
male or female, who served either 


|to the benefits of rehabilitation if 
| he or she desires. The nature of the 
rehabilitation recommended is 
governed by the applicant’s educa- 
ltion, industrial background and 
| aptitude, and including all trades, 
|business education, land settle- 
ment and even university educa- 
tion. 


The length of time allowed for 
training is equal to the applicant's 
service but does not exceed $2 
weeks unless unusual aptitude 
is shown, or in university educa- 
tion where, at the discretion of the 
Government it can be extended. 


The Government pays all fees 
and a living allowance during the 
course, Rehabilitation, in each dis- 
trict, is under direction of a Re- 
Lye sm: Board. 

As soon as a man or woman of 
any of the services is discharged, 





| 


j 


himself to civilian life and compe- | he or she reports, unless-hospital- 


tition. 


} 
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‘| - 210 Paris’ Bidg., Winnipeg 


Renfrew, Ont. 





And the economic assur-' ized, to a Veterans’ Welfare officer 


‘Renfrew Woollen Mills 


Owned and Operated by — 
M. J. O'BRIEN, LTD., OTTAWA, ‘ONT. , 


Manufacturers of 


Kencraft Woollens 


R. THOMSON, Jr., General Manager 


SELLING AGENTS 


W. W. ANGUS, 
University Tower Bldg., Montreal; 
110. Spadina Avenue, Toronto. 


CARL MELVIN 


MILLS 


Saecs givendy the while seuabil- who either places the applicant at 
tation program are seen as afford- énce“in a job or sends him to the 
dng one of, the most *promising |.District Rehabilitation Board. 


This Board’ is composed of a 


largely lacking in re-establishment | chairman, a’ medical adviser,. a 
work among those returned from | pensions expert, a vocational and 
educational adviser, and a veter- 
ans’ welfare officer, It rules on 


benefits such as clothing allow- 


ance, rehabilitation grant, trans- 
overseas or in Canada, is entitled | portation, hospital treatment, com- 
pulsory re-employment, unem- 


ployment insurance, out-of-work 
benefits, vocational training, etc. - 


\MIn cases where the ex-service- 


man has been seriously wounded 
i needs further surgery, the hos- 


pitals have personal services wel- 
fare officers to interview serious 
cases as soon as the doctors will 
allow, and to supervise his subse- 
quent instruction and guidance 
into suitable employment. 

, Another rehabilitation develop- 
ment is the community citizens’ 
committees, which have been es- 
tablished by leading men across 
Canada. 

The new rehabilitation centres 
will embrace farms and shops. 
Men assigned to them will do most 
of their own servicing, will build 
structures, till the soil, play out- 
door games and otherwise .enjoy 


the advantage of spacious de- 


centralized grounds. 
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Carleton Place, Ont. 


Nhe Canadian premiere of “This is 























| WRG oo Sessciyed osdstess 2,90 
TOTAL $132.80 


O’Connor in charge of the North 
West Service Command and 
“Klondike Mike.* The film was 


the Army.” 

The house, similar in construc- 
tion to that at Dawson Creek, 
seats 500, gives shows seven 
nights and two afternoons weekly. 
It will serve a population estimat- 
ed at around 25,000, 








Shopping for the ° personal 
equipment of Canada’s armed 
forces is a job that comes in the 
class of big business, At the end 
of September, the latest date for 
which official figures are. avail- 
able, there were 727,000 men and 
women in the Army, ‘Navy and 
Air Force. Each of these from 
the time he enlists, until he is de- 
mobilized, is clothed and equip- 
ped by the Government through 
proper departmental channels. 

This. equipment, exclusive. of 
clothing, includes a great many. 
separate items, about 44 in the 
case of a soldier, with minor vari- 
ations for the.sailor and the air- 
man. Under the term “personal 
equipment” is included; the steel 
helmet, gas mask, rifle and bay- 















onet, haversack, web equipment, | - 


eating utensils, water bottle, 
ground sheet, clasp knife, identity 
discs, toothbrush, shoe brush, 
razor, etc. 


Need,Large Quantities 

Thus it covers a great variety 
of articles made of different ma- 
terials: metals, textiles, paper and 
plastics: The aggregate calls for 
their purchase in large quantities. 
Take toothbrushes for. instance. 
Everyone in the services is issued 
with a toothbrush. This means 
727,000 as a first issue, without 
allowing for replacement. The 
same figures would apply with 
variations for the men and womefi 
and for the different services to 
razors, steel helmets, ete. 

Purchasing is a job calling for 
great skill and care. The armed 
forces want their personnel to 
have the best. Every article has 
to last a long time and give good 


What a Wren’s 
Outfit Costs 





Pochette (purse) ... 
Hat ribbons (2) ... 
Flashes (10) ........ whence 20 
Clothes brushes (2) . 


e@eeeeeere 2.00 


Issued to domestic calesesion 


Issued to M.T. Drivers: 


Overstockings ...... sorececee 8 
| Cashmere hese seen eweeeseere * A} 
Woollen slacks eee eee eweeere 5.35 

> ——~ 





‘service as the user may often be 
in positions where it is impossible 
to. secure replacements. Army 
standards are high and specifica- 
tions must be strictly adhered to. 

Buying is done by the Depart- 
ment of Munitions and Supply 
through the general purchasing 
branch, which works in close co- 
operation with the proper depart- 
ment of each of the armed serv- 
ices: The Ordnance in the Army, 
the Naval Stores branch in the 
Navy, and the Equipment branch 
in the Air Force. 

First-step is to determine ap- 
proximately how ‘many enlist- 
ments are expected in each serv- 
ice and in each branch of each 

rvice. The nature of the equip- 

mt is determined by the proper 

thorities: This varies somewhat 
for the soldier, sailor and airman 
in certain particulars. But in 





BEaG 3 css Nik veiti tice seneen’s $ 220 
Serge jackets (2) ..... cosecse 20.00 
Summer jackets (2) ........ 14.00 
Serge skirts (2) ...... doseece - O80 
Summer skirts (2) .......... 8.00} 
Shirt waists (4) ........+ ose 4.00 
Jerseys (2) ....scseeveee cose «(1.08 
Navy smocks (2) ......2e00.. 5.10 
Leather shoes (3 prs.) ......... 13.50 
Wool cardigan .......... sooee 1.60 
Stockings (4 prs.) .........00. 2.40 
Sports socks (2. prs.) ......+.. 1.20}. 
Collars (9) ........+.. coobsee 1.00 
Fee (2s ica ccosivns peeréees 50 
White scarf ......... a dawaes 25 
Greatcoat ....... paeeccsetecs Beae 
Wool gloves (2 prs.) ......... | 1.10 
Leather mitts ......... deieue's 80 
Overshoes ......... coceseccee SOO 
Raincoat .......... ooreccecce 16.00 
Rubbers ........... bdeniees 50 
| Sou’wester ....:..... cevcccas Me 
P. T. shorts (2 prs.) ......... 2.00 
P.T. shoes ......... épuwncuee 55 


eee eeontee 60 P 


Cooks’ aprons (4) ........... 2.00 
Cooks’ hats (2)... ceopeeenee 40 
Stewards’ smocks .. baie as ab oie 3.75 
Supply assisjants’ dresses 5.10, 


Gauntlet gloves ......... eee.) Ee 
Overalls eee eee en eee eeeeteve . 3.00 
Turtleneck sweater .......... 2.80 


re 





a Hand 4 towels (2) ....... 42 


Buying For 797, 000 
Is Big Business Job 
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ee teseennces 
Haversack 


Knife, fork, spoons capa | 


many items there is no variation. 
All male personnel are issued| not need the web equipment or/ service makes up its require. 
with razors; all men and women | the steel helmet of the infantry-| ments, the purchasing branch of 
use combs and toothbrushes. The ' man. 


at 


Precious man hours lost 
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airman, on the other hand, does 
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Savages used crude paint t» 
their omic, We use 

many scientifically prepar 
paints to conceal from soon 
our precious ships ang 
as Men... We 
use _— also te Protect Vessels 
ot the Navy and Mercantile 
Marine against the ee of 

tempest-driven agai 
aretic cold and tropic ope beat - 
1, & worldwids 
organization, proud to play 
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International HET E LIE) Limited 


When the proper branch of each 


the DM&S does the buying, 





Producing as never before 


in the interests of the United Nations 


THE BROOK WOOLEN CO. 


. .of SIMCOE, LIMITED 


Sales Offices 


MONTREAL TORONTO WINNIPEG 


AND VANCOUVER 


through dermatitis. wes 


Cause: cutting oil, medics say! 


PROBLEM: To replace a soluble cutting oil which deterio- 
rated to the point where it needed replacement every 
three weeks. Reason: rancidity, sickening odour and bad 
skin infection on operator’s arms with ‘Consequent severe 


delay in production. 


SOLUTION: After thoroughly 


‘studying machine tools, cut- 


ters, metals and cutting speeds, 
B-A Industrial Engineers 
recommended B-A Mulsicut 
2165. 


_ RESULT: No rancidity, no > bad 


odour, no replacement of B-A 
Mulsicut 2165 required. No 
more absenteeism due to cut- 


. ting oil. No more lost time 


while machines shut down’to 
replace cutting oil, Instead 
30% better finish and 48% 
longer tool life, 


_— 


Full supporting details of this 


case history are on file in our 
office. B-A Industrial Engi- 
neers stand ready to extend 
B-A service to you. Whatever 
your problem in the applica- 
tion of petroleum products, 
B-A has experienced mentoad- 
vise you. The British American 
Oil Company Limited has 
both the determination and 


ability to produce Industsial 


Oils which will meet every 


requirement of the purpose 
for which they are designed. 


~ THE BRITISH AMERICAN OIL COMPANY LIMITED 





. Mill and Head Office 
SIMCOE, ONT. 








B-A's line of lubricating 
olis include: 


B-A STURBOLENES in a wide 
range of for circulat- 


. dag and hydraulic systems, 


medium and high speed enclosed 
gear drives and turbines, 


B-A SULPURCUTS efficient sulphur 
cutting oils for every set of 
conditions, 


B-A CUT AID cutting energizer 


for machining aluminum and 


magnesium: 


B-A QUENCHING OILS, Drawing 
Compounds and a wide range of 
\other petroleum products. 
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It is no secret that morale is one 
of the greatest weapons of the 
fighting forces. Without it, the 
best tanks, ships or planes may be 
useless. 

But good morale will sometimes 
enable troops to overcome the 
handicaps of inferiot weapons and 
numbers successfully. 


Morale of the fighting segvices 
may be defined as their mental 
and moral condition as regards 
discipline and confidence, It in- 
volves several factors including 
self control, regard for authority, 


<ipthe spirit of co-operation and team 


play as well-as courage and self 
confidence. It means more than 
sobriety and good behaviour and 
includes dash and fortitude. In 
its final phase morale means 
fighting spirit. 
Contentment First 

The first thing is to make the 
recruit feel contented. No matter 
how enthusiastic, he is nervous at 
first. He has heard of hardboiled 
sergeants trying to break or make 
a recruit’s spirit in the first few 
days. Everything is new. Food, 
sleeping ‘accommodation and the 
terms used are different. People 
about him are strarigers, 

Those under whose direction he 
may be placed, however, don’t 
try to make him feel his greenness. 
There is no disposition to haze him. 
Thus the first step in morale- 
building begins. 

As time goes on other things de- 
velop. The recruit wants to get 
passes to visit his family, take his 
girl toa show. Officers and non- 
commissioned officers, realizing 
these are all normal and justifi- 
able desires, try to co-operate as 
much as the work of service per- 
mits. 

Pay Incentives 


Pains are taken to ensure that 
he will be paid promptly and in- 
centives are offered to increase 
pay by becoming more efficient, 
by learning new trades needed in 
the service. 

Good officers are always anxi- 
ous to see their men get the best 
pay and treatment to which they 
are entitled. 


It is considered very important 
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Urge to Do and Dare I mportant Factors 


Morale has to be held high if the war is tobe won, Far from home and often stationed 

where recreational facilities.are hard to get, men of Canada's army, navy and air force 

have been grateful for the efforts made to supply reading matter. Here women check ~ 
and sort magazines collected for the troops. 


that personnel be comfortable. | dition. The recruit is taught early 


Accordingly, much importance is 
attached to such things as food, 
clothing and quarters. Clothing 
must be suitable to the time of 
year and adequate to meet changes 
in temperature. Shoes must be 
comfortable. Food must be of the 
best quality and properly cooked. 
Living quarters must be: dry, 
warm and comfortable: This does 
not mean that men are. babied. 

Training authorities. are also 
anxious about living conditions 
similar to those under which they 
will live when on active service. 
Thus the soldier must become ac- 
customed to living in bivouacs and 
in the open. The sailor learns to 
sleep in a hammock. But all that 
is looked on as part of the train- 
ing. ' 

: Appearance 

Personal neatness is considered 
important. A man (or woman) 
cannot respect himself if he is not 
well dressed and careful about his 
appearance. 

Thus uniforms and greatcoats 
must fit well and be in good con- 










KITCHENER 


RUMPEL FELT CO. 


Manufacturers of 
Felts for Every Purpose 


“ ONTARIO 


Home of Stanfield’s Underwear—Truro, N.S. 


/ 
| The chief duty of every business is to help 


win the war, 


If many of our customers cannot for the time 

being obtain all the lines of Stanfield’s Un- 
derwear that we were able to provide in 

peace time we want them to know thatitis~— - 
because war requirements must come first. 


We are proud of our products and realize 
that our retail distributors have been a big 
factor in building our business and reputa- 
tion. We have an obligation to our customers. 
and the Canadian public—also to our own 
employees, those who work with us now and 
those in the armed forces. 


At the present time distribution may be the 
second line of a country at war but later it 
will be the first line of a country at peace.’ 


STANFIELD’S 
LIMITED 


in the game to keep his clothing 
geat and in good condition, as a 
matter not only of personal pride 
but for the credit of the unit to 
which he belongs. Polishing but- 
tons and leather seems a nuisance 
to the recruit but commanding 
officers lay great stress on it as 
an element in morale. The smart 
looking unit is usually smart in 
its work. 


Personnel Selection 

Important in building morale 
in the modern services is selection 
of personnel for those jobs where 
they can do best work and be 
happiest. . 

As early as possible after enlist- 
ment, each individual is tested and 
interviewed to ascertain his or her 
qualifications, and characteristics, 
with the idea of fitting him in 
where he will be most contented 
and where he will be most useful. 
Experienced interviewers draw 
him out as to,his education, past 
experience, aims, ambitions. 

The information so gained will 
have a powerful bearing on the 
man’s future career in the various 
services. It tends to prevent round 
pegs being forced into square 
holes. Men with undeveloped 
talénts sometimes prove to have 
qualities very useful in the forces, 

The man with some qualifica- 
tions say as an engineer, will 
ultimately find himself in the 
engineering branch of his respec- 
tiye service. The boy who aspires 
to becoming a doctor will be sent 
to the medical corps. If he has 
qualifications of leadership that 
point to his being officer ma- 
terial, his papers are marked ac- 
cordingly. 

Thus both the service and the 
individual gain. Knowledge that 
his special characteristics are 
being studied, being made use of 
and allowances made for any 
weaknesses, all helps to build 
morale. 


Relief From Worry 

Relief from worry is another 
important factor. If aman is fret- 
ting and distressed regarding his 
personal affairs or his dependents 
he cannot do good work. Nor can 
he make his best efforts if worried 
about his own future. Depend- 
ents allowances, pensions, welfare 
organizations, rehabilitation plans 
all are very powerful factors in 
preventing worry. 

Authorities are anxious that 
these all be administered as fairly 
and generously as possible. These 
efforts even go so far as to relieve 
men of burdensome debts in- 
curred through no fault of their 
own, such as serious illness in 
their families. 

As regards the individual’s own 
problems, the .attention being 
given to providing employment 
after the war is one of the most 
important developments. 

Young men who have not be- 
come established in civil life be- 
fore joining up, are told that, ac- 
cording to present plans, they will 
be helped in a university course 
or learn a trade. 


Recreation Not Neglected 

Provision for the troops to fill 
in their spare time profitably has 
an important place in morale 
work. ’ 

All services provide facilities 
for recreation. Sports are en- 
couraged and entertainment, free 
or at'reasonable prices, is pro- 
vided, including some of the best 
entertainment stars of the con- 
tinent. All three services have 
organized their own entertain- 
ment parties, some of which have 
attained international fame as for 
instance, “The Army Show,” 
“This is The Navy” and the Air 
Force Show. 

Through the auxiliary services, 
men who want to follow hobbies 
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so. The YMCA, for instance, 
provides tools and materials to| of the service to which he belongs. 
men who want to make “furniture, 
knicknacks, etc., in their spare 
time. These facilities are provided 








eral knowledge, .and 
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for the troops at no expense 


| except for the material used. 


Educational courses are also 
provided by the Canadian Legion. 
These enable men and women to 
complete the ordinary courses 


| given in high school ox collegiate 


institutes and technical schools 
which may have been interrupted 
by war service. 

Discussion groups are. also pro- 
vided on current affairs, provid- 
ing entertainment, increasing gen- 
speaking 
ability 4nd develop knowledge of 
the cause for which he is fighting 
and the pride in the Service. 


Develop Enthusiasm 


At first the details of drills and 
rifle movements, route marches 
may seem a bore, The recruit tires 
easily with the unaccustomed 
exercise. Lectures and studies are 
more,or less a maze, The individu- 
al does not see the sense of salut- 
ing his officers. 

Gradually, however, it all be- 
gins to take shape and the indivi- 
dual begins ta see it in proper 
perspective. The recruit feels part 


He takes pride in his own service 
unit. ; 
Health is important. One can- 
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“Windsor Wear” 
for Men 





not expect a man to fight well if 
he is not feeling well. 


Accordingly military hygiene is 
receiving more attention than ever 
before. At Camp Borden, Ont,, for 
instance, a school of military hy- 
giene has been established to in- 
struct soldiers of all ranks in scien- 
tific methods of preventing dis- 
ease. The school, modelled after 
those of the British Army, is the 
only one of its kind in Canada, 

Then there is the chaplaincy 
service which is regarded by com- 
manding officers generally as a 
morale builder in all three serv- 
ices, Men especially chosen for this 
job are available at all times to 
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COLONIAL TOWELS 


UNSHRINKABLE UNDERWEAR. 


NOVA SCOTIA TEXTILES Limited 
WINDSOR, NOVA SCOTIA 


all ranks to discuss their spiritual 
and personal problems under con- 
ditions of strict confidence. This 


phase of the chaplain’s work is 


considered even of more import- 
ance in building morale than the 
conduct of religious services, 


Convalescent Homes 


For men who have broken down 
spiritually or mentally while in 
service, special rehabilitation is 
required. No case is allowed to 
drift. 


If the matter is not a serious 
one, it can sometimes be cleared up 
by a change of location or associa- 
tion. If, however, the case is more 
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serious it may become necessary 45 
to send the man or woman to a; 
semihospital institution. All three ii 
services in Canada have acquired |¥% 
convalescent homes where men or ei 
women suffering from physical, «4! 
mental or spiritual breakdown 
can be sent to recover. Usuall) 
suitable educational work is pro- 7%) 
vided to make’the sufferer forget # >" 
the cause of his trouble and en-3) 
able him to turn the time spent at) 
the institution to good account.4}j 


Running through all morale de- att 
velopment measures, of course, is 7 
the central idea for which the ser- 3%) 
vices really exist: the maintenance es 


of national ideas and ideals. 
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(Continued from page 21) come under the heading of “Gen- 
cooks, stewards, laundry assist-| eral duties” such as gardening, 
ants, regulators, plotters, opera-} ete: z 
tional room clerks, hairdressers,| The uniform of the tating in- 
coders, and numerous jobs which |! cludes: 


Nov. 27, 1948 ; 
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First of the Canadian Women’s 


(Women’s Division), started by 
Order-in-Council July 2, 1941. 

Airwomen, like the airmen, 
enlist for the duration and as long 
| after as required and are prepared 
|to serve not only in Canada, but 
‘also in Newfoundland, Great Bri- 
tain and U.S.A. After enlisting 
they get five weeks’ basic training, 
: ; including drill, Air Force routine 
fj | and discipline, go through a pro- 
| Sram of inoculations and are is- 
»sued uniforms. After conclu- 
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Canapa’s Armed Forces, in part, owe their 
deadly effectivenéss to motion picture films. 





In military classrooms, motion pictures are revealing with eater 
clarity the tactical and technical problems. of modern warfare — 


ae they can be studied and absorbed with the utmost concen- 
ration. . 


This is one of the reasons why Canada’s Army has learned its job 
better and faster than was ever thought possible. 


‘ 


Filmegound projectors have 
been first choice in educa- 
tional “institutions, «military 
‘ooms and war industries. 
Training time has beeh reduced 
as much as 409¢. There will be 
peater ‘use than ever for, 
‘ilmosouhd projectors in 
péace-time industry. 


Films teach actual sho ractice—graphically— 
y and speed production.” . _ 
| Safety education films are winning the battle 
¥ against death and injury in our factories. 
News-type films are bringing a ter sense 
q responsibility to our industrial Genny. = 
; Entertainment films are morale- 
building relaxation to their 
. \ periods and off-hours. “ - 


For more detailed information write for the illustrated bro- 
ichure “LIGHTS, CAMERA, ACTION,” or get in touch with 


ASSOCIATED SCREEN NEWS 
LIMITED , 


2000'Northeliffe Ave. 100 Adelaide St. -W. 


Montreal Toronto 








w Active Service Arm 





Wrens, although they do not go 


‘| to sea, observe all the naval cus-| 
toms: they salute the quarterdeck| . 
at their establishments; orders are | . 


piped on the bosun’s pipe; they “go 
ashore” when they leave. their 
quarters; ‘and all barracks are 


(New hats soon to be issued; two). One ’ ae British ad-] ee 
sailor cap; one tri-corne ) named after famous z 
2 pairs woollen, blue mirals. 1% 
1 pair , leather, lined ’ - os 
cng: hg, ROR Pay in all women’s services— 
4 pairs stockings, lisle, black approximately 80% of the equiva- 
i gente white’ wy. Pine lent men’s, pay—is basically. the 
2 Bale cvermekings, Wash same_as the following table shows: 
BASIC PAY IN THE WOMEN’S ARMED ie as s 
. Navy 
on ae Pte. (on enlist.) 2 en Wren : 
' ‘ mos. 
| Abbot Pte (af. 6 mos.) Wren (af. 6 mos.) LAW. 4 
eeeer L. 
cece aa Leading Wren Cpl. 
1.50 eeetee: L-Sgt. 
LNB scccce: DOU. .* Petty Officer ee sn. 
2.00 weesee OO ae OE OTE chief Petty Otticer* Under Otticer 2 
}e eeee i. ' 1 
in o5 tee "— Prob, Sub-Lieut. Assist. Section, Officer 
400 <..s... Lieut. Sub-Lieut Section Officer 
Soo tT dane LO sientit > epee On 
6.00 coccee: Lieut.-Col. Commander Wing Officer 
¢Trade rates are not indicated in this table. 
Rate of pay of Chief Petty Officer is $2.40. 


——— 
sion of basic training they learn 
Services to be formed, the RCAF | ...ciatized trades at various RCAF 



































schools. 

Like the Wrens who do not serve 
at sea, the airwomen do not fly, 
except in the course of duty 
and on a familiarization flight. 
Although the originals were taken 
on to do “women’s work,” the girls 
quickly proved able to handle es- 
-sential ground -staff. Now there 
are airwomen teleprinters, instru- 
ment makers, dispensers, labora- 
tory assistants, wireless operators; 
they work in operations room and 
test aircraft spark plugs. 

Officers of the Women’s Divi- 
sion hold the King’s Commission, 
and are appointed from the ranks, 
a six weeks’ course being given 
before promotion. 

Exception to this rile is women 
doctors, who enter as _ medical 
officers, receiving full rates of pay 
—the only members of the 
Women’s Division to be so re- 
munerated, 

While most of the officers be- 
long to the administrative trade, 


{ replacing RCAF personnel in ad- 


ministrative work, W.D. officers 
also work in the equipment 


branch, in code and cipher work, | 


at ophthalmic testing, in signals, 
accounts and operations.. An in- 
novation of importance to the ser- 


| vice has been appointment of 


women dietitians to act as mess 
ing officers. ~ 
Issue of uniforms begins with a 
$15 allowance for underwear and 
other necessaries, this allowance 
augmented by $3 every quarter 
year. Initial issue of kit includes: 


1 Greatcoat 2 Pr. shoes 
1 Raincoat 3 Pr. stockings 
1 Jacket, sweater 
_ # Skirts 
* ,9 Collars 
*. 2 Sets, jacket and 
skirt 


i Comb 1 Pr. P.T. shoes 

t Pr. overstockings Ties 

1 Brush, cloth 2 Hand towels 

1 Brush, boots 1 Holdall 

1 Brush, buttons 1 Button stick 

1 Cap badge 1 Smock, blue 

1 Pr. overshoes 2 gym. cloth, 
1 Collar pin 2 Id@itity discs. 

1 Kitbag : 


Routine of the station, except 
for cooks and those working on 
special shifts, begins with reveille 
at 6, breakfast at7. The airwoman 
must. have her shoes and brass 


buttons shined, her bed made, her 


possessions tidily stowed before 
inspection and morning parade, 
which is at 8. Work commences 
after that and continues till dinner 
time, 12 noon, Working parade 
(afternoon roll-call) is at 1.15; 
after which work is resumed till 


'|5. Supper is served then, with 


lights out at 10.30. 

Ranking officers at present in- 
clude: 

WING OFFICER KATHLEEN 0. 
WALKER, chief officer of women's divi- 
sion overseas. 

WING OFFICER WILLA WALKER, 
Montreal, at Air Force Headquarters, 
Ottawa; responsible for working and liv- 
ing conditions of 15,000 airwomen. 

QUADRON OFFICER JEAN F. 
DAVEY, 0O.B.E., first woman doctor to 
be granted a commission in the medical 
branch of any of the Canadian armed 
forces; general supervision of the women’s 

UADRON OFFICER KATHLEEN L. 
chief Spreeeing , etteer (dietitian). 

FLIGHT OFFICER MARY A. CLARKE. 
auxiliary services officer at Air Force 
Headquarters, Ottawa; welfare of air- 
women. on leave, advising on personal 
problems. — 

UADRON OFFICER WINIFRED M. 
TAYLOR, officer commanding No. 7 Man- 
ON OFFICER ELSIE J. 
» only woman Cmmnndng 
a unit of the RCAF, that of No. 2 
posite Training School, Toronto, 


The Canadian Women’s Army 
Corps was formed by Order-in- 


menced training on Sept. 1, 1941. 
Since then till Sept., 1943, more 
than 13,500 have enlisted, com- 
panies having been set up in 11 
military districts of Canada. Head- 
quarters is at Ottawa. 

Officers are trained at Mac- 
donald College, Ste. Anne de 
Bellevue, P.Q., while a basic train- 
ing centre at Vermilion, Alta., 


-| opened July, 1942, turns out large 


numbers of CWACS. By October 
some of these graduates were on 
duty in Washington and by No- 
vember the first groups of women 
personnel arrived overseas. 

An important phase of women 
in army work is the-driving and 
maintenance. Selected members 
of the Corps are trained at Kit- 
chener, as M,T. drivers. More re- 
cently mechanic courses at Cen- 
tral Technical School, Toronto, are 
planned to equip the army girls 
for posting to Royal Canadian 
Ordnance Work Shop Sections to 
release. men for overseas. A 
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Council in Aug., 1941, and com- | 
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jite a while ago. It was tre! 
pusly accelerated when der 
sr war goods from Canadiar 
sries made the regular wo 
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CHECKED BY LOCKHEED FACTORY-TRAINED EXPERTS | 


In FOUR YEARS of operation Lockheed’s 
huge overseas repair bases have modi- 
fied, repaired, overhauled or rebuilt more 


airplane at its advanced base by one of 
Lockheed’s fully-equipped mobile repair 
units and its crew of experts. No matter 


that built Lockheed’s reputation for 
efficient and dependable performance. 


“ rform 70% of 
than 7,000 te airplanes, and sent where itis serving, there is seldoma time ' oe ey ae enatert u 
them on their way with an““OK—Ready when a crippled Lockheed is more than pachine guns. They inspe: 

‘for Action.” 


nd assemble. 

“Women comprise more th 

# those employed in Canad 

ment factories. They a1 

oyed almost exclusively 

nanufacture of medical 

ind over 27% of the 86,000 w 

h aircraft industries are wor 
also interesting. to note th 
the leading designers of‘ai 

n Canada is a woman. Th 
orking at building ships 

the east and west coasts. At I 
S., a third of the 1,000 sh 

yorkers are women. 


‘a few hours from trained factory me- 


Lockheed established these bases within Hanics and the tools they need to fix it. 


easy range of large-scale air activity so 
that its planes could be kept in top fight- 
ing condition for the pilots who rely on 
them in combat. In more ‘remote war 
theatres, service is taken directly to the 


SERVICE 


.. Gz 


FIRST TO ESTABLISH OVERSEAS REPAIR. BASES 


Loek TO lockheed FOR LEADERSHIP 


ROCKHEED AIRCRAFT CORPORATION, VEGA AIRCRAFT CORPORATION, BURBANK, CALIFORNIA U. S$. A 
course of instruction in night 


This has meant thousands more de- 
pendable flying hours each month for 
the United Nations. Today, 33 different 
types of Allied warplanes are being kept 
in combat trim by the same service units 


bands have been formed—one a;cooks and drivers. The first two | Defence Headquarters, Ottawa; responsible 








vision test training has also been | brass and reed, the other a pipe | get courses of eight weeks to fit| “Iinur-cor, saan KENNEDY, Gen- ca wes om tanks 
begun. and drum. At present they are /| them for their jobs, while drivers | eral Staff Officer in charge of all corps 
touring the Do ° . tak 1 . training. First Canadian woman to hold 
_ ‘Tosshow that the women serve | touring the Dominion. ake only six. a General Staff Officer’s appointment with a 
in building up morale as well as| Biggest demand for army} Chief officers are: 7 “TIKUT.-COL: MARY 3. DOVER, Com- { 
: ; LIEUT. i 
releasing fighters, two all-girl] women personnel is as clerks, | ,.@U=-COl. MARGARET EATON: ee ee ene e rains cantre i) 
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Canada’s. railways are per- Alt 
forming a Herculean task in best 
transportation. And to do a No: 
great job better, spur lines, : 
short cuts are continually nee 
added to feed industry faster. tem 
Hamilton Bridge Company 

plays « large part in this ber 
stepping-up of transportation! bus 


Massive railway bridges — 
engineered, fabricated and 
erected by Hamilton Bridge — 
span valley and river in 
record time to help speed 
delivery of war materials. This — 
type of strong, durable con- 
struction has a vital place too, 
in times of peace. For then, 
. Hamilton Bridge may once 
again devote full time to the 
Nation's march of progress, 
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quarters, Ottawa; responsible 


ninistration. 

L. JOAN KENNEDY, Getie 
ficer in charge of all corpse 
st Canadian woman to hold 


ft Officer's appointment with... a) 


“a ™M ARY J. DOVER, Com- 
0 va basic training centre at 
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nada’ S New Industrial 4 


War has brought many revolu- 
ms, fortunately many of them 
ceful and necessary. 
When International Ni¢kel Co. 
4a special order-in-council 
od to permit it to hire women 
surface work at its mines, 
‘ore was given an outstanding 
ple of the revolution which 
4¢ brought women into industry 
Lnlacing men in the armed for- 
. or simply providing addi- 
vorking staff. 
street car companies 
of training women as con- 
iactots or bus drivers, it was car- 


““@ied a step further. 
This revolution really. started | . 


te a while ago. It was tremen- 
susly accelerated when demand 
mr war goods from Canadian fac- 
pries made the regular working 
sce entirely inadequate. 

Now a woman engineer handles 
mine train bringing ore to the 
udbury mills; women who have 
pyer before handled anything 


ol sore dangerous than their kitch- 


m range are using acetylene 
srches to cut steel plates; women 
re driving heavy transport 
rucks; are working in garages as 
ell as in war factories. 


255,000 in War Work 


In the words of Arthur Mac- 
Kamara, Director of National 
Kelective Service and. Deputy 


Wyinister of Labor, “In 1939 there 


vere 144,000 women employed in 


4 factory and industrial work only, 
Mend today there are 419,000, In 


var industry a rise in female em- 
ployment has taken place from 
6,000 in Jan., 1942, to 255,000 in 
une, 1943.” 

Mr. MacNamara continued: 
“Women perform 70% of the op- 
rations in .the manufacture of 
machine guns. They inspect, test 
d assemble. 

“Women comprise more than 80% 


@! those employed in Canadian in- 


trument factories. They are em- 
loyed almost exclusively in the 


@manufacture of medical supplies 


d over 27% of the 86,000 workers 
mn aircraft industries are women. It 
s also interesting. to note that one 


: of the leading designers of airplanes 


in Canada is a woman, They are 
working at building ships on both 


@ihe east and west coasts. At Pictou, 


NS., a third of the 1,000 shipyard 
workers are women. 
“They work on 


tanks and 


ing in industry varies from 17 to}, 


60 and frequently over. But I like 
to think with special appreciation 
of the 287 grandmothers working in 
one Ontario plant. In a small plant 
making airplane supplies the’ best 
producer on any of the machines 


is a 62-year-old grandmother. This | | 


entire plant was organized, financed 

and is run by one woman.” ; 
In addition to these activities, 

women have filled the breach in 


to employ women drivers. 


For the duration some 255,000 women have dis- 
carded kitchen frocks and put on turban: and overalls 
for work in Canada’s industrial war plants, If industry 
has changed women’s clothes, women ‘have assuredly 
effected alterations in industry. Machine tools have been 
adjusted to their requirements, hours have been short- 
ened, shifts broken up and — still production quotas 
have been exceeded. This is the story of some of the 
jobs — work that normally only a man would take on 
— which women are doing competently. 


such essential services as hos- 
pitals, restaurants, hotels, laun- 
dries, dry cleaning establishments, 
without which the public would 
be at a loss to carry on, 


As proof of their efficacy as’in- 
dustrial workers, more thari 200 
women have been engaged by In- 
ternational Nickel for surface 
work in connection with the Sud- 
bury minés. This is the first com- 
pany to secure special authoriza- 
tion by Order-in-Council to per- 
mit women to engage in this type 
of work. One woman checks flota- 
tion cells just as competently and 
casually as she would stir up 
some “ready-mix.” 


“At the Frood mine in Sudbury 
it’s a woman who operates the 
bolt threading machine, and also 
the 1,000-lb. air hammer in the 
blacksmith shop. 

Two women of foreign extrac- 
tion at Copper Cliff analyze sam- 
ples of ore. Still others are em- 
ployed on sorting the ore accord- 
ing to size, color and texture. 

With Inco taking the lead, Al- 


In addition to driving buses and 
acting as conductors, women at 
the T.T.C, shops and garages have 
been. working for some time as 
car cleaners and repair workers, 
Some have had previous mechani- 
cal training but not all. 

\ Fewer Accidents 

In respect to accidents among 
women workers generally, it was 
the opinion of R. B, Morley, gen- 
eral manager of the Indastrial 
Accident Prevention Association, 
that women were more careful 
and had fewer accidents than 
men. In 1941, according to most 
recent figures available on acci- 
dents among women rele by 


the Ontario Workmen’s Compen-. 


sation Board, there were a total 
of 1,630 women injured. Of this 
numbet three died, 76 were per- 
manently disabled and 1,551 tem- 
porarily disabled. This compared 
with a total of 36,683 accidents 
among men, of which suffered 
death, 1,875 permanent disability 
and 34,448 temporarily disabled. 

In this connection J. H. G. 


orities have preferred to rely on 
publicity campaigns and persua- 
sion to induce women to enter 
war work, either on full-time or 
part-time basis, 


Mary Eadie, director of the To- 
ronto Section of the women’s di- 
vision of NSS recently informed 
The Financial Post that in one 
year of operation they had refer- 
red women to 170,000 jobs.. 


The Toronto Division, in the 
course of filling industrial needs 
with women workers, sponsored 
two publicity. campaigns during 
the summen and early fall of 1943. 


“We got the women,” said Miss 
Eadie, “The first campaign was to 
secure part-time women workers to 
ease the acutely strained essential 
civilian services such as laundries, | 
hotels, hospitals, restaurants, etc 
Two thousand women were needed. | . 
We were able to fill the bill. The 
most recent campaign arose from 
the need for 3,500 full-time women 
workers for war plants which had 
been rendered in short supply due 
to expiration of deferments of men 
in industry, to additional call-ups 
and the general trend to step up pro- 
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. 


NCE more rayon meets the 


urgent demand ‘of war. 
After extensive research by the 
best technical authorities in 
North America it has met the 
need for cords to resist the higher 


temperatures that synthetic rub- 


ber induces. 


On every front, 


bus, truck and airplane are roll- 


ing in on synthetic rubber and 


rayon. 


! 


This large amount of rayon 


diverted to the manufacture of 


high. strength rayon cords will 


reduce the amount available for 


civilian use. 


The use of high tenacity rayon 


cord for. all tires of combat 


planes and motor vehicles has 


already been specified by the 


armed services. 


(CANADA) LIMITED 


Producers of Rayon Yarns 


Sales Offices: Montreal-Toronto 
Research Laboratories: Cornwal), Ontario 
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Women as riveters were rare a few years ago; are a growing 
army today. Without the help women have given in staffing war 
plants, Canada's record production would not have been possible. 


duction at that time. The result, In 
11 days, 4,300 women responded.” 
Of these roughly 1,500 of the 
women had never worked before 
and had to be trained in the 


In view of the numbers of 
women who have flocked into, in- 
dustry, it has been ‘necessary in 
many cases to instruct workers — 
men as well as women—in the 
work they are todo, 

Inaugurated in July, 1940, the 
war emergency training program 
of the Dominion Department of 
Labor had enrolled 38,684 women 
by Aug. 31, 1943, and more than 
29,500 had completed training. 
During August, 1943, 1,399 ‘per- 
sons enrolled for full-time train- 
ing in the 108 industrial training 
centres operating and 467 of these 
were women. 


On Aug. 31, 1943, there were in 


‘training: 838 women in full-time, 


and $5 women in part-time indus- 
trial training centre classes; 1,304 
women in full-time and 14 women 
in part-time plant school classes. 
‘Part ofthe task of industry has 
been to adjust plant machinery 
and plant hours where possible to 
accommodate their women em- 
ployees. 
+ Machines have been improved 
to give new workers additional 
protection against injury and to 
make the work easier. According 
to Modern Industry, “to meet the 
needs of women who can’t effi- 
ciently for long periods of time) 
handle the same weights or exert 
the same energy as men, machine 
engineers have designed new, 
lighter hand tools, reduced the 
strength required to operate 
pedals or levers, rigged up springs 
and counterbalances .to make 
operation of other machines afid 


tools easier, improved materials- 


handling methods.” 
Ease Eye-strain 
In some plants fluorescent light- 


ing tresses, jangling bracelets and 
open-toed shoes, 

Turbans. are worn generally, 
but, tendency to leave four inches 
of gleaming curl showing, can- 
celled out the purpose of the tur- 
bari, Peak caps have been design- 
ed so that the peak will strike 
moving machinery as a warning, 
but according to some investiga- 
tors they have been worn at a 
perky angle which might cause 
the wearer’s nose to be clipped 
off first. . 

In ‘Ontario,’ the Workmen’s 
Compensation’ Board hag two 
cases on record of women * being 
completely sealped by~ ae 
machinery simply through lack 
of proper headdress, 

Safety shoes have been intro- 
duced to provide a harder toe cap 
than in the ordinary women’s 


‘Shoe which allows no protection 


if anything falls on her foot. 
Protective.creams have been 
evolved by médical men in re- 
sponse to industrial needs, Vari- 
ous kinds will protect the worker 
from numerous meme of deerah- 


titis, ie Nil es w 


Whether women will richie in 
industry when the need is no 
longer urgent and when there are 
numbers of returning:men and 


women to take over such positions | , 


is a. question already exercising 


the minds of government and in- | 


dustry alike. The problem is still 
unanswered. Maybe the women 


themselves will provide the solu- | . 


ing has beep installed to ease-eye-|- 


‘strain and lessen fatigue on tough 
inspection jobs. 

At first some difficulty was ex- 
perienced in persuading the 
women to dress the part, that is, 
to dress for safety, eliminate 'fly- 


Brazil. Fixes 
Cotton Sales 


Brazil is striving to introduce an 
effective price control system but 
is handicapped by the nature ot} 
the country’s economy, 

As far as foodstuffs are con- 
cerned, procedure has been ortho- 
dox—prohibition of export, ration- 
ing and price freezing. 

In the case of manufactured con- 
gumer goods an unusual plan has 
been devised. 

Cotton textiles—Brazil’s. major 
manufacture—represent some 95% 
of all clothing requirements of the 
laboring classes. 

To help the government finance | 
the cotton crop, yet pay ‘the 
planters at a fair rate, manu- 
facturers' and exporters. a 

gun 


former price. As compensation ta}. 
the peony" og 


the price ¢ 
~— 


ey ay in Brazil will have to| 
ar much higher prices, 

A similar agreement between 
the Government and the manu- 


Sales Agent. 

MR. CHARLES GRAHAM 
1449 ST. ALEXANDER ST. 
MONTREAL, QUEBEC 


Protection 


FOR SMALL ESTATES 


' Every estate deserves the safety of Trust 
Company protection. The smaller your re- 
sources, the greater the need fo ensure fo 
your dependants the utmost benefit from 
what you leave. 


Any idea that a Trust Company. is not 
interested in small estates, or that the fees of 


/ Corporate Trustee are higher than those 
‘ allowed an individual, may be dismissed. 


The Royal Trust Company administers 

_ estates of all sizes; fen thousand or ten 

hundred thousand; each receives the same 

experienced care and attention, security and 
low-cost administration. 


When you name The Royal Trust Company 
in your Will, as “Executor” of your estate, 
you afford added protection fo those who 
depend on you. 

} 


*~Let-os helps"you ‘plan: your Will. 


THE ROYAL TRUST 
COMPANY 


Offices across Canada from 
‘ Coast to Coast 


CORPORATE 
SECURITY 


PERSONAL 
SERVICE 


RWOOD 


Have oe Undone te the manufacturer 138 
have them renewed throughout, smarteried up, speeded 
up! They'll last for at least “the duration.” Call 
Underwood Elliott Fisher for factory-rebuilding—sew/! 


- 


UNDERWOOD ELLIOTT FISHER LIMITED 
Joseph L, Seitz, President 


Head office: 135 Victoria $t., Toronto 
Branches in all Conadian Cities 
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Against 1 


“ (Contiriued from page 2 


ae <4 5 z pe : ’ : includes . : 
Een 4 mote! Be Sr eeiords and a 


Dp » poot set: Sages 

ce | For men afid-women in 
ome : plants and other specia 
PO Ff or eaevics. the industry 
turning out other special t: 
| footwear, many of them to e 
new designs. 


2 F Composite Flying Su 
- | In this war Canada has 
’ S Jeader in the production o! 
tifically designed clothing, 
F ing garments that are elec 
+ heated. 
of the most inte 
: pro ive wear for wint 
‘alpine troops, tank crew, « 
very hush-hush but ther: 
; secret about the finest fly 
in any Sky, namely, the 
- lined “type EB” of the RCAF 
for more than'a year ha 
severely tested and found 
| emly fit for service. 
'. How type E’s design an 
° ; . facture was developed i 
with a Deacon and Hir 
phasis, for it is largely t! 
of some pretty strenuou 
and no little know-hoy 
part of Fred Deacon and 
designer, Reg. Hinchey, of 
' Brothers Ltd., Belleville, « 
> Canada started this 
é what now is considered 
and-buggy flying suit, a 
rigid and bulky mode! ; 
for low air ceilings of 192 
cons were already estab! 
the sports and outdoor 
field and had turned « 
thousands of flying suit 
they were asked to design 
would embody the best f: 
use abroad and eliminate : 
ier mistakes. 
Quite a tall order! But 
Force assisted with a 
, questions to 4,155 air crew 
latter did their part by 
back such stimulating qué 
why an airman’s suit was 
; ed for a man standing 
‘ when no plane in the 
: | aviation was ever flow 
standee. 
From this jibe and 
’, f other ideas stemmed th 
. | suit which also embodic 
thing worth while found 
altitude clothing of the en: 
of allied forces, but not b 
different suits had be 
tried and discarded. 
Cold Chamber Tes 
Fabric tests at the Banti 
tute in Toronto were ma 
degrees below zero with 
| wind; others were cond 
= ‘« B decompression chamber: 
the effect was equal to fly 
miles up. Fred Deacon 
| fast-freeze food locker; se 
s. f plane seats in his plant t: 


: Ideas and projectiles are both explosives! } Wool Good 
Films and smokeless powder come from the same ingredients! "Films have ae Value High 
* a part to play in the fight for Freedom. As the beneficiary of Freedom the ee 


tion in the miscellaneous 


‘ 








» goods industry totalled 

motion picture recognizes its debt to Democracy. : The people's s entertain: ps * Bb inctotes at manufacture 
4 the chief component of 

ment is enlisted for the duration;in the people’s War.: | . ? pulled wool, ete. The I 
: ; . ; | represented an increase 

‘ million over the previou 

Principal item of p 


a Canada’s: big cities are no longer the scenes of premiere showings of the | pin t6et as againt 4 


a : | 1940. 
new hits . . . often before we at home see them they are showing on the, pe 
"fighting fronts, thanks to the major studios who reprint features, newsreels A 2a 


and comedies on the I6 mm. sound film for the portable projectors.that / es 


travel with the fighting forces. . | 


Gross val. of-prod. ...... 
: ; . Ae i : ore 
ale arg me : 7 ' (From Statistics of 1 


Military leaders recognize movies as one of the most important ‘morale, | 
builders... . they're wonder-workers for civilian morale, too! * | igi toe Coneis 


‘; | Exports from Canada 
‘ ‘ _ Appar. Can. consumpt’n : 


Famous Players Theatres are proud of being a part of an industry provid-y ee 
s ing happiness and relaxation for millions of Canadians. 


be FAMOUS PLAYERS | Ns 


CANADIAN rica in vlc LIME 
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often overlook t! 
Speak. Do you know 
relation to your owr 
our own country, th 


caotien Pacific file 
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a Special Clothing Guards 









Wie \ 


Against Heat,Cold _ 


(Continued from page 20) 
the RCAF — includes mainly | position, From these and other re- 
sturdy ¢ oxfords and a special searches it was ‘learned, among 
poot for drivers. 


war service, the industry also is} the first to feel it; that gunners 
turning out other special types of | can’t.be fast on the trigger with 
footwear, many of them to entirely | cold-numbed hands. — $ 
Composite Flying Suit ae need special warm 
In this war Canada has been a winter, in North Airis 3 cas = 
Jeader in the production of scien-| Aleska because at all me ch alti 
tifically designed clothing, includ-| tudes it is about the vali Mins 
ee that are electrically miner every month in the year 
me of the most interesting aha. a eee or 
protective wear for winter and The i 
elpine troops, tank crew, etc., are ine iean aes alteae a 
very hush-hush but there is no/ sir chalienge, although it is still 
secret about the finest flying suit used in many. fine’ garments. 
in any sky, namely, the stream-| Research onc shbwed that body 
ot pedgrainstqcn ne tae moisture seeps into the.sheepskin 
or y as Deen and after about eight hours the tir- 
severely tested and found abund- ing body has to generate heat for 
amly fit for service. ge ; 
) : ; the moist 
aa Deacon wit wie mee are often over the sea for 20 hours 
aa “| and many a bomber flight takes 
phasis, for it is largely the result over 8 hours— 
something new and 
of some pretty strenuous work ; 
and no little knowchow 'Geahe moisture proof had to be found. 


part of Fred Deacon and his chief Aero-Pile, New Fabric 


, Nylon to feather to fur were 
designer, Reg. Hinchey, of Deacon ! ¢piga in, +: : 
Brothers Ltd, Belletilles isk tried in the search but it came back 


. _. | always to wool and thus aero-pile 
paongute —_ oe iia: with | was born—called the first double- 
wa ered a horse-| faced pile fabric made anywhere 
end-buggy flying suit, a relatively | and it is an all-Canadian develop- 
rigid and bulky model patterned| ment, conceived in the laborator- 
for low air ceilings of 1924. Dea-| ies of the National Research Coun- 
cons were already established in| oj], the Banting Institute and half 
a ae or brag clothing| 4 dozen other research institutes 
e urned Out some} and university bodies. Execution 


thousands of flying suits when| of : ; 
: the idea i ‘ 
they were asked to design one that | iller of hed igen yp re 


would embody the best features in As might’ 
4 might ‘be supposed, aero- 
use abroad and - | wile? Sr z 
re sae eliminate all earl i ; a has not been con- 
. : _ | fine one Canadian arm nor in- 
Quite’a tall order! But the Air| deed to Canada for, no sooner had 








Force assisted with a list of 80/ the RCAF been ‘issued with the}: 


see hee cur crew and the | first suits go lined, than the British 

atter did their part by batting Air Ministry sought details. The 

back such stimulating questions as | Canadian ‘Army, which makes cold 

essa ltrs di wenher ton al ing an 

uprig . ‘ : 

when no plane in the history of guns for the United Nations, tried 

ainiee was ever flown by a| when the mercury was hitting 65 
standee 

ee deg. below zero on the windy 

From this jibe and'a hundred} prairies. Within a few months the 


other ideas stemmed the -sitting | Ro ‘ 
; al Canadian N 6 
suit which also embodies every-| clared itself in too. oe 


thing worth while found in the 
altitude clothing of the enemy and “a ee aa cae re a two- 


of allied forces, but ; : : 
different suits aa eae gi ane nt mine > 7 
tried a : *| detachable lining and quick- 
Cee eas release button;.you can. shed the 
mber Tests thing in two seconds flat if you 
Fabric tests at the Banting Insti- | bail out into the sea. -At knee, 
tute in Toronto were made at 40/ elbow and seat it bags generously 
degrees below zero with a 25-mile| but elsewhere has a gentle snug* 





wind; others were conducted in| ness with due regard for blood 
decompression chambers where| circulation. A pencil pocket with 
the effect was equal to flying nine} point protector is sewn on the left 
miles up. Fred Deacon sat in a} sleeve; there’s an outside watch 
fast-freeze food locker; set up air-| pocket on the chest. 
plane seats in his plant to get the} The outer fabric is fireproofed 
to resist flash or burning. 
Covered by an outer fabric of 
Wool Goods long staple cotton twill, the inner 
Val Hi h lining is a thick fabric with wool 
pile on both sides of a cotton 
ue if er “skin.” It is only a tenth the 
_Gross value in 1941 of produc-| weight of sheepskin. Canadian 
tion in the miscellaneous woollen | Wool is used because it has un- 
goods industry totalled a little | usual resiliency against flattening 
over $13.9 million dollars, This | during wear. = 
includes all manufactured articles,| Electrically heated undersuits 
the chief component of which is | for bomber crew are designed with 
wool, such as blankets, felt goods, | loves and socks; their heating 
pulled wool, etc. The 1941 gross|¢lements are bands of wire gauze 
represented an increase of $1.4|/enclosed in fireproofed cloth 
million over the previous year, | Channels. On the connector cord 
Principal item of production | of each is a heat regulator switch. 
was felt whieh sold at $5.2 millions| Design and-production of cloth- 
in 1941 as against $4.4 millions in| ing of the warmth, toughness and 
1940, facility characterizing today’s 
Below is a table showing the | novel military wear from Canada. 
expansion in the miscellaneous | Undoubtedly has broadened the 
woollen goods industry between | Skill of our versatile special-cloth- 
1939 and 1941: ing and footwear industries; can- 


. 1938 194s net fail to influence the materials 
No, of establishments e and design that will clothe 
Capital invested -....-.. 9,353.7 12,1082 wilderness pioneers, industrial 
Cost of materials used .. 4148.6 7353 ape _ ss we 
Gross val. of prod. ...... 8,068 13,960.6 | Victory. 





More Textiles Are Used 


(From Statistics of Manual of the Textile Industry of Canada) 
—Cotton— —Wool—— —Rayon— 
(Thousand Yards) 
1940 1942 1940 861942 1940 1942 


Can. production ...... 284,444 310,000 26,394 28,202 58,909 77,552 
Imports into Canada .. 123,550 212,439 14,893 16,113 BA90 13,083 
Exports from Canada.. 10,121 17,661 .:... ..... 2,590 2,638 
Appar. Can. consumpt’n 397,873 504,778 41,287 44,315 62,809 87,997 
Per capita (yds.) ...... 348 43.4 361° 3.81 5.50 17.56 





LOOK 
TOWARD 
- YOUR 

CANADA 


YT - 


We often overlook the possibilities in our own backyard «+. 80 to 
speak. Do you know everything there is to know about da in 
relation to your own industry, the vast undeveloped resources of 
our own country, the raw materials available. 


Canadian Pacific files and surveys offer industry a eg 3 blue- 





Seas the Country’s potential in every phase dustrial 

; This intormetion is yours without charge or obligation — may we 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
NTREAL TORONTO CALGARY VANCOUVER 


WINNIPEG 
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Canadian Grcific 


, BreEicn  ORNERRS  R 


exact shape of @ pilot’s relaxed] 


other things, that the small of the] 
For men and »women in muni-|‘back requires extra warmth; that| | 
tions plants and other special home | when the foot gets cold the heel is} 








out the new.fabric.at.Camp Shilo} 
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DIGGING 
TWESE NAZ! SHELL FRAGMENTS 
OUT FOR— SOUVENIRS ? 


WHEN WORLD WAR TIT CAME, ANDY 

MCNAUGHTON WAS TO ENGLAND 

iN COMMAND OF CANADA'S Iet DIVISION 
AFTER DUNKIRK .. 


GRY 

CALIBER OF EVERY 

GUN THAT'S wWHV 

TwEY CALL WIM THE 

SGREATES® GUNNER 
We WORLD 


; andy: 
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IN OWN BACKYARD help solve the Australian rubber 

| shortens Crops being produced 
of rubber 
| spread right through the plant. 
Previous experiments produced 


Especially in the matter of rub- 
ber supply did the .war make 
Australia conscious of the impli- 
cations of being an isolated island 
continent. Science accordingly 
went to work with marked 
results. ‘ 


| today contain 20% 


only 6% per plant. 
Cryptostegia, 


promises more than any other to} jty is thought'to be great. 


~ 





PE NLS LIS EET A TE TE 


OIL INVESTORS 
Here Are the Facts You Need 


Pre-publication orders are invited for this 1944 edition of 
SURVEY OF CANADIAN OILS which is now under prep- 
aration for release in December. 


This beok will blanket Canada’s oil and gas industry, 
give up-to-the-minute facts on some 700 active companies 
and oil royalty issues.. Previous editions of Post SURVEYS 
have sold out fast. We suggest that you reserve your 
copies now to avoid possible disappointment later. 


‘ 
PARTIAL CONTENTS: Company earnings and dividends; 
price range for principal oil stocks; production records; loca- 
tion of properties and head offices; maps; subsidiary and. 
associated companies; working capital; directors, transfer 
agents, and exchanges where shares are traded; statistics on 
Canada’s oil and gas industry; data on oil royalties. A com- 
prehensive list of dead, dormant and inactive companies. 


The SURVEY OF CANADIAN. OILS, 1944 edition, will 
be indispensable to investors, well operators and equip- 
ment. manufacturers—and others’ who rely on accurate 
information as a basis for important decisions. . 
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an ornamental 
rubber vine which runs wild in 
Queensland, is also helpipg. In- 

Guayale, the plant that chang-| digenous to Madagascar, 3,000 
ed the economic value of the| acres are nearing the initial pro- 
desert of north Mexico, today | duction stage, and latex potential- 
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- 160 pages or.more Size 6” x 9” postpaid 
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THE FINANCIAL POST, 481 University Ave, Toronto 2, Ont. 
: Date ere eeere eewweretene eeee 


Please send postpaid ...... copies of The Financial Post SURVEY 


OF CANADIAN OILS, 1944 edition, upon publication, at $1.00 a copy. 


Herewith $......... in full payment. 
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’s Stories 


tthe Pa ee Pet a 


Here's .a new method of getting Canada's story told in the 
United States. The life of General McNaughton ‘in ‘pictures, 
reproduced here from a group of juvenile “comic” magazines 
published ‘by Parents’ Magazine Press of New York, is typical 
of the coverage these illustrated papers have recently been giv- 

- ing news stories of Canadian war heroes. ! 
: Editors of these magazines, aided by services. of Canada's 
. Wartime Information Board's, New: York office, build up their 
stories from. an ‘original idea. As a result each issue of these 
comic _— ogee at preter Canadian feature and 
“many are used in:a icate strip which the publishers sup But WE CaN TAKE 
daily papers ranging from the New York Post to the San ae tees OnE AT 4000 
Chronicle with total circulation of six millions. Be oe. 


‘The McNaughton story was first published in “True Comics" 
and "Comic Digest whose combined circulation is said to be 

* 650,000, then in the newspaper syndicate strip. It is estimated 
that the story of the Dominion's Army leader was read by nearly 
seven millions. 


Other such cartoon stories of outstanding Canadians have 

included accounts of Lawrence and Péwell of HMCS Oakville 

_ in boarding a Nazi U-boat and capturing ifs crew; Raoul Jenner, 

first Canadian flier to win the George Cross; Harry Griffiths, 

who fell through the bomb chute of an RCAF plane and was 

dropped to safety by Pilot Sid: Gerow; Jean Mance, first Cana- 
Ctorge: ("Buzz") Beurling;-Col. Barker, Canada’s © 

Great War flying ace; and others. panes. 

\Through these magazines and syndicated cartoon strips, 

' Canade's story reaches youngsters in their formative and impres- 

sionable years, keeps them thinking about Canada by giving 

them facts about the country’s development, its war heroes and 

_ historical characters. : 


Ei, THAT TO 
QNDY AND WE'D | 
ORDER YOu TO 

RAISE YOUR SIGHTS 
AND GET THE 
WHOLE BLOOMIN 


WN THiS WAR FOR THe 
PRESERVATION OF THE 


RIGHTS OF MAAN 
THROUGHOUT THE WORLD. 
~ THE WORDS OF THE'® 
LEADE®? GEN. M@cNAUGHTON . 























WAR ALCOHOL ADDS POWER TO THE = 
~~ OEADLY STRIME 0: 1 TIN FISH 


Packed in the warhead of a single torpedo is enough concentrated destruction 

). ———~ to sink a ship of war—a special high explosive In which alcohol is used. Alcohol 

Ss helps to give the torpedo its deadly striking power; helps provide explosives for 

~ aw Ra depth charges, bombs and shells. Alcohol is also an important ingredient in making 

SO > . ™ plastics and other vital war materials. It is the constant ally of the doctor in his 

TW, fight copia Infection. Alcohol ls performing « myriod of services i've all-out 
Se war. Our plants are producing it fo the full extent of their capacities 






















+ HIRAM WALKER & SONS, LIMITED 
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-+-|John Inglis ....| 
v1 jRelvinator *- 

‘fi. St. John ‘Pr. 


Moirs, pfd. Canada Life .., 
Morrison B Confed. 30% pd. 
Continental L. , 
Crown Life .... 
Dominion Fire , 
D. of Can. Gen, . 
Dom. Life ...... 
Empire, 25% pd. 
Excelsior 40% pd. 
Teat-West Lif, 
Halifax Fire ye 
Imperial Life .-" 
iInufac. Life .. 
Monarch 20% 
Maritime Life . 
patienel Life ... 
% pd. . 
Sun Life a 
Tor. General . 


Week Ending November 22 
se 1943 Div. Yield 
— Rate % 


- 


. 
. 


2 


SRSaeSSRanessaeseass 


Atlas CG. os 


~ C. 1p Co cee 
Do., pid. .-esee 
B. C. Sugar ...+- 
B, C. Tel., p. «.- 


Anglo C. Tel., A 
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: 
F 
3 


aeeeteee *e 


F 
ell 
Sees 
eeeakis 


a 


ssgssnneszeuxessasseae 


_ Company Sales 


f 
" 
a8 


RUSBSz 
; 


ergeree. te. 


—a 
*-. 
= 
a 


: 


60 te 8) 9 
15,110 110 109 110 es 
1688 72 8 7 ° 


,47|103 105 101 105 
4166) 203 2031 20 20) 1.20 5.2'L. of Woods, c. 
85,43 43 43 43 7 5.4 De: Ses 
12 |.704-.30 7i/Lang, J. A. .. 

93).80 5.9\Laura Secord .. 
8 .|Legare, pref. .. 
192,1-+.25 5.4Loblaw (A) se 
174}1+.25 5.7| Do. (B) ....- 

1. 5.9|Maclaren Pr. .. 
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Tor. Carpet, c. . oe 
U. Stk. Yd. Sask. p 80 xe 
Un. Steel, A. pf. 22 24 
Viceroy Mfg., c. . g os 
West "Grain, pfd. 32 36 
Trust & Loan Stocks: 


Bet ee re a 128} cn Assce. .. 
Capital Trust... .. 31 Western Life’... 
Comm. Fin., c... 74 8i 
pe 150 és 
Grey B. Tr. 
Guelph & O. $50 
Indust. Mtge. ... 
Lambton Loan . 
Lond. & W. Trust 
Midland Loan .. 
Montreal Tr. ... 


= 
¢ 


4.2'Can, “Packers ee 
5.5|\Can. Perman. . 
in, Steamsh’s. 
Do. pret. <.5 .. 
5.4;\Can. Vinegars 
6\Can W Cable A| | 
9{ Do. pref. ..../ a 
6,Can. Bakeries P 90 
4.6) Can. Bk. Com.. 182)133 135. 130 ! 
Can. Brewerie: 2935|5.00 5.00 4.75 | 
8:3| Do Do. pref. ... 135| 41 i>. *. | 
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Be 
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é Bees 


93 
1453 148 
9% 103 


18/145 148 
1346) 10 104 
598| 313 314 30) 31) 
300/10 94 94 
20; 66 66 66 
36,110 110 110 110 
145| 92 90 
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sf -|Maple Leat M ¢ 


RASESSERRSSS 


sbsusageassnece 


in 
a 
Fs 
Ges mt ft 
oe wt 
Om whe 8 


2 


90 
1314 
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_ 


878) ” 
555| 8 74 
110)103 108 103 1088 
45 
17 ie 
16 16 
98 98 
744 744 (74) 
39. 39 39 
3)126 1244 1244 1242- 
3159| 19 18% 183 18% 
29| 50 49) 49) 493 
51.25 1.25 1.25 1.25 
5| 254 254 253 253 
80,20 20 20 20 
325 472 48 471 48 
450| 323 33 32 33 
100) 41h 414 414 413 
500; 9 9 9 9 
25; 283 28 28 (28 
1886; 134 13. 118 123 
2/160 160 160 160 
| 15°45. 35 
41 641 423 


seeaxesascers 
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Investment Trust Sens 
Deb. & Sec., pf. , = . 7 
Inv. Found., i ; 7 "= “Seege 
—* Hold., pf.. 21 “ , a ae 1 

. Can. Iv. Tr. 2 


Theatre Stocks: OES 15 


Allen’s St. Cath. ; is Oy an. 2 
ra teeas: & ; - = 
Do., Kingston . 
Do., Toronto, P. 
Para. Kitch., p. 
» Oshawa, c. 
De. Oshawa, p. 


Power Issues: 


Can. W. Nat. Gas 
ee 

Gt. Lakes Pr., p. 106 

N. B. Tele. 


i 
F 


{1,504.50 6i\Can. Bronze c. 5.8| 
19. |14-.208 se Canners, 1 p S.6iMitehell, J..8 ; 
ae ee Se Do, 2nd pid \Mitche: wa 
ny, Pe Car & F'y 7.5|Mod. Conta 
Do. pref. new 5.6) 
Do. pref, old. 
. 274141 5.9\Can. Celanese. . 
132 |7+-.948 5.5| Do. pref. 4 
171; 2 6.9\Can, Converters) 
154.1. ...)\Cam. Dredge .. 
2 5'Can. Food Prod. 
7.9\Can, For. Inv.. 
«+./Can. Ind. Alc. . 
e--(Can, Locomo... 
---(Can. Marconi .. 
5.8/Can. Oil pref... 
e+. (Can. Pacific ... 
«-.|C Pr & Pa si c 
Do. pref. . 
. Can, Vickers . es 
cel Do. pref. .... 
4 2,\Can. West’h’se 
--.|Capital Estates 
+++|Catelli Food c. 
«--|Coast Brew. 
...(Cockshutt Plow 
+--(Com. Alcohol c | 
---/Cons, Div. Sec. 
Do, pref. ni 
-|Cons, Paper" ae 
1.50 61} Cons. Smelters 
6Consumers’ Gas) 
7.3|\Consum, Glass. 
«--(Cub Aircraft. .j 
---|Disher Steel pf.| 
6|Distill-Seag. c .| 
.--|/Dom Ang Inv cj 
§.2;\Dom.: Bank ...| 
5.3,Dom. Bridge ..| 
--+/Dom, Coal, pf..) 
-|Dom., .Envel. pf. 
+.35 61|Dom. Found. 
4.2\Dom. Glass .... 
4.5; Do. pref. 
~ §1(Dom. Oilcloth( 
--|/Dom Scot Inv pj 
...[Dom, St. & C.B.| 
- Dom, Stores ...| 
*. |Dom. Tar & Ch.| 
"6.2, Dg, pref. 
68 ;Dom. Textile .. 
4.4 Do. pref. .... 
6|\Dom Wool. p../ 
+--/Donnacona P, .} 
«+.(Dryden Paper . 
.{East Dairies, of| 
13 i\East Steel 
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Do. pref. ... 
-|Monarch Knit pl 

: |Monarch Life... 
%. 6; Montreal Cot. pj 


75 
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{ 33 
1 4 
15 2° S - J 8.1|Mont. L. & Pr..| 
285; 17. 17 :=-17=«17 { »+-| Do. Notes ...| 
325, 39 4 #40 40 ° --- (Mtl Refrig & S 
10} 25 258 254 253 e+-{| Do. pref, ... 
1410] 53 5 fe. /Montreal Trams| 
45; 20 20 44 222+. 661 6|Moore Corp, c ‘ 
150 1.80 1.80 1.75 1.80 26 6.2|Nat. Breweries. 
55,135 138 135 135 3ti.15 4.2; Do. pref, ....| 
20026, 9 98 8§ 9 .(Nat. Grocers . ‘| 
100} .50 .55 .55 .55 5.4| Do. pref. ... 
225} 61 6 53 BA 7.7|\Nat. Steel Car.. 
150, 53 43 443 43 5\National Tr.; .. 
195; 39 389 35 35 6.7|Niag. W. Weav. 
30} 472 473 473 474 -..(Noorduyn Av.. 
356'2.50 2.50 2.40 2.50 --.jNorth Star Oil c! 600,1.40 1.40 1.40 1.40 
100} 11- 11 11 il 7|_ Do. pref. ....| 6) 37) 8 Bs 
2951)1.50 1.60 1.55 1.60 4.2\Ogilvie Flour, c 265; 233 24 2323 24 
250; 118 124 118 113 4.4| Do. ‘pref. . 1160 160 “160 160 
660, 2% 23 23 4.7|Ontario Loan .. 25|105 107 107 107 
85.20.15 15 15 «+ |Ont. Silknit pf.|. | 45,45 45 45 45 
21) 104 104 10) .|Orange Cr. p 15| 6 66 6; 
4708; 43 4a (48 B/Ott. L. H. & Pr. 
5|Page Hersey .. 
.\Power Corp. ¢.j 
6.7] Do., pref. ...] 
oe . (Pressed Metals. | 
. |Price Bros.’ .... 
6.2; Do .pref. ....| ' 
5.5|Prov. Transport! 
_ Biquebec Power. 
./Regent Knit. c. 
. |Reliance ae ‘| 
85. 61+. 62h 7| Do. pref. 
¢ 22 8.3|River 8. Mul . 
: 4.3\Royal Bank . 
13 {.90* 6.2;\Shawinigan Pr. 
9 |.40 4\Silverwoods ral 
8 |.40 46| Do. pref. ... 
71|.60+.15 7j/Simon & Son ¢| 
10 js -».simpson, A, .. 
13h 3h. ee-| Do. (B) soee- 
1043 861)6.50-+5e 6| Do. pref. .... 
12i~- 10 7.8\So. Can. Pr. .. 
106 ia | 5.7; Do. pref. j 
$0 2-34 ./St. Law. Corp..| 
183 113) 7.2) Do. (A) .....| 
1303 119 | 
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East. Stéel, c. -..-- 
een Electric, A 
og & Wasah., C. «+++. se a. 3 
Fanny Farmer +. tT is *. 21 


oe 


Granby Cons. M ec, 1} 
'Gt. Lakes Pap. A, Bp.. Dec, 31 
a © Mines Dec. 21 
Gat. Dec. 3 
Do., ras pref. . Jan. | 
Do., 5% pref. ... Jan. 1 
Gt. West. Sadd. pref. 45 Dec. 31 
Do., 2nd pref. 75 Dee. 31 
Grouped Inc. Shs. ‘A 15 Nov. 3 

. Un. Theat. p. 1.25 rr 

Jace an. 

(old) tower i= 
Tovarich .10 Jl Ber .u. Sound ...... .15 Dec. 10 
= Mining _ a y Gold ...... 01 Dec. 10 
go 2 Geum’ Bay, pid. 1@s Jan. 1 
a en 
Y Davids .281,0 
Pt Coldw . 5 
Presdor 03 Of 
Propriet 8.35 8.0 
Que Man 2 2 
Rand Mal .30 .33 
Raylartic .10 .12 
Rebair 40 45 
enyolite 1 | 
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Waterloo Trust .. 
Insurance Stocks: 


Brit. Amer. .... 50 
Canadian Fire .. 70 
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. 6 "4.014 
.32 = etees 
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24 ‘0 eeees 

"21 044 
1.75 .78 
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nanee®: 


Unlisted Mines 
Toronto, Nov. 23, 1943 

Bid Ask. 

Dack Crk .07) .08) 
Detomac .28 .33 


77 
13 
2.60 
35 
26. 


+o 


eis 


Bid Ask 
Pelangio oe a 
Pontiac R 

12 


Bid Ask. 


Marbenor .18 .20 
Mar Bird .054 .06; 
Mat Con .73 .75 
Metalore .06 
Moffatt H 
(new) 04} .05 
Mosher -12} .14 
Moosew’d .074 .08) 
McManus .03_ .05 
McMarma .12} .14 
Nat Mal  .294 .31 
Naybob 024 .03 
New Aug .27 .30 
Nick Off 1 1.10 
New Mal 21. .22 
Norbeau “ 50 
20 .22 
13 =.17 
01k ny 
07 
073 284 
-08 
043 031 
31 .34 
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2070; 38 
91/133 
372; 28 
100; .60 
135, 13 
255) 362 
50| 33 
2/160 
715) 233 
232) 154 
10) 62 
920) 212 
10}124 
10,157 
440) 29 
105, 32 
2305) 81 
710; 9% 
298; 73 
10105 
112) 72 
20/152 
695) 102 
940! 53 
470, 7h 
| 29 

14 

8 

8i 

43 

| 2h 
25 
1155] 


384 40 
132 433 

274 278 
80 = .80 

134 14 
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3582 
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Jan. 
ov. 
Jan. 


1.75 
5 
"144 
8 
1024 
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es 0.25 


e eeeeeetene 


Ss°*eE- 


> 
ms 


Suwulee 


Highridge ‘08.11 
Hoyle n’w .13) .15 
P 08 .10 

24 

- 


ty 
19 


gasp 
Sm 


91h 
24 

207, 140 140 139 ~ 140 
1267 142 148 14 144 
22/102 10 10 10 
110} 8% 8%! 8% 8% 
15| 103 11°°11 «11 
55,20 20 20 20 
5| 12 12h 12) 123 

83,1043 104) 1013 1013 
170| 102 10h 10 103 
134,105 105 105 105 
1750, 2) 22 2) 23 
165, 14° 14 13) 13% 
5,130 130 130 13@ 

236) 43. 43h 422 43% 
25} 4) 44 #43 «43 
325] 23. 2. 2h 2h 
100] 53 43 43 43 
218/61 63) 62 62 
142; 70 70 694 70 
255; 144 14h 143 143 
23 


~~ 
o 


seasheeusgrsiee 


t Oi yy 
per’l Varnish .12'2+ .10 Dec. 1 
37% Dec. 1 

ar 25 Dec. 7 
. 00 Dec, } 
25 Jan. 3 


— ee 
8 


193 
104, 
9 
ili 

20 
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= : 
* sB~758 


ter. “ee pref. 

nter. Petroleum . 
nti Metal ...¢...++> 
© Do., pfid..A pid... 1.50 Feb. 1 
SJam. Pub. Service .. .17 Jan. 3 
| Do., pref. ....+++s 1.7% Jan. . 
i 


city Nan 4000 38 10 w.75 11°38 
a ee ‘29 
7 Hudson Bay’ 1,105 27.87 29:0 o7'87 29.00 
Inspiration oon 53. £8 ‘a 383 
acola 8 03 


05 
26 
04 


Tombill . ii 3 
err-Addison G. ... 08 Dec. & 


Vol e Bei Stock Sal Po ‘ EE aque Geld ..... 
. on a ne. Oil Royalties 


Markets Markets eo ° j : . ‘ x 
Mines Ind. & Mines Ind. & Mines Producing Wells — Pr asaya ” ie es ial e Shore Mines .. 15 


10,500 288,000 . pay. toSept.30 p ton ‘Loan tee @ . 11 
3,600 264,000 ° per l% @ Z.aura Secord ...... \ - i 
8,600 297,000 . 

10,700 372,000 
19,000 416,000 
20,800 510,000 


10 Feb. 
40 


no liZeya8® 


034° 024 4 

8.75 280 8.5 8.7 
§.4\St. Law. Fl. pf. 30 ©=.. 80 

47 323 6.9.St. Law. Pap.. 
+».|Stand. Clay ...| 
. St Pav & Mat cj 
3/Stand. Radio .. 
7\Steel of Canada 
3) Do. pref. sal 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


23 cseceees 7,900 
22 sececees 9,100 
20 etesecta. 6,400 
19 ..seceee 13,700 
18 sseevese 13,900 
17 .eseee. 10,500 


ese .|Electrolux os as 
--.Enam. & Heat.} 

aj. --- Fairchild Air .. 
21 (1.50 6\Fam. Players a 
21 {1504.25 6;Fanny Farmer| 


anecee quota. quota 
7,325 ; aa bbis.§ 
4,550 Ace No. 1 gross ....+.- 300 

, Alta. Oil Inc. No. ¥ gr. oe 
10,316 Da. a L NAR Sabsee 

wp NO. 2 GP. ccccccees 

— Do., No. 2 net ...-00s 
Allied No. 1 pfd. ....++5 
Arrow No. 1 net 

Do., No. 2 net ........ 
Atlas No. 1 net pid. .... 
Atlas-Br. D. No. 2 net ... 
Atlas-Br. D. No. 3 pfd.... 
East Crest No. 5 ....... 
Empire pfd.e ......... eae 
Independent X No. 1 pfd. . Si 

Do., No, 1 gr. ...-.- 
Major Oil NO. y pid. .... 

No. 1 gr. 


44 4) 41 
23 #24 2h 
2 25 25 


29° 29 «+9284 29 


STOCKS NOT TRADED THIS 


Nov. 22 Div. Last Nov. 22 , Div. Last 
Bid Ask rate sale Bid Ask = sale 
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Bes 
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= 


Be Me Dec. 

Se obiaw Groc. tne... i is Dec. 1 
Me WIOsg ccccccnspesps 15 Feb. 25 
cKirinon 8. 'S. p. 1.25 Dec. 15 
dsen R. Lake .. .03 Dec. 16 
icKen. R. Lake .. .U2%2 Dec. 15 
lontreal Loan .... .31%4 Dec. 15 
tl. Refrig., pid... 41.25 Dec. 16 
ontreal Cottons .. 1 Dec. 15 


ns Pref. ....... 1.75 Dec. is 
cIntyre Pose, ... 5542 Dec. 
Do., extra ......- 3 
itcheil Robt. ....... 1 Dec. 15 
"Macassa Mines .... .06 Dec. 15 
net Cons, M. .. .03 Dec. 10 
claren Powet ... .25 Noy. 30 
oore Corp., «...+- 354 Jan 
Do., extra ....... .6642 Jan 
Do., pref. A. B .. t1.75 Jan. 3 
ational B Biscuit p. 41.75 Nov. 3 
Scene 9.02% Dec. ll 
Telsing t Mines ... 2. Dec. 25 
lor. mar a ne. 20 Dec. 15 
> te 30 Dec. 
37% Jar 
;. .2 Dec. 31 
. pid. 06% Jan. 2 
. 3.58 Dec. 1 


6|Tamblyn, c 


8. 
4. 
4. 
5. 2 
ee . Thrift Stores p. 
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Corporation Bonds 


Teaylies y Investment Dealers’ Associa- 
tion of Canada) 


November 23, 1943 
Public Utility Int. 
Issues: Rate 
% 
sAlg. Cen. H.B.R. 5 
‘ate Tel. & T. 53 
. ave ive : 
tCatgary wi 5 
Do. oe 


5 

*Dom. Gas & El.. 6) 
Gatineau Pwr. . 5 
: 32 

- 33 
a 


Annual Meetings 


1943 Company 
Nov. 30—Distlilers Corp.-Seag....Montreal 
Dec. 1—Amalgamated Oils* . 

Dec. 1—Amalgamated Oils* ....... 

Dec, 3—Consumers Glass .... 

Ask. Bia | Dec. 8—Dominion Bank ..... +++. Toronto 
23 Nov. 16 a 14—Candn. Bk. of Commerce Toronto 


944 
Jan. 13—Provincial Bank ..... 
.*Special general. 


3 
BESssssk 


SES35 


5 


-50 10.00 
eve, +033 
23 


«oe «028 
4.02 .27 
ove , 0025 
13.70 
-20 


Noy. 22 , Placer Devel. .... 


Place 
Premier Border | ood 
Pr 


68: see88aa8 
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East Dairies, c. ... - ... 
East Theat. ..... 4.50 
Economic Inv, ... 1.90 
English Electric . 1.37 
Do. (B) ve sees 4 
Equitable Life .... .15 10 
Federal Fire ... 2.50+.50 .. 
Federal Grain ... ... 3.90 
Do., pref. ..... + “4 
Fleury Bissell .. ees, 
Do., pref. vee 
Ford Moter, (B) . 1 
for. Pi. Secs. .... 
Freiman § .....++: * 
Do., pref. ‘ 
Gat. Pur. * 5h% pt. 5.50 92 
Goodyear Tire, c. 2.50+1 88 
Gt. Lakes Pap. ... ... 63 
Do., Vot. U8, Ga eee 53 
63 | Gt. West Life .... 15 250 
es Gt. W. Saddlery, p. 3 344 
34 | Greening Wire ...  .60 12) 
e» | Guaranty Trust... 5 103 
+. | Gurd, Chas., pf...  . 15 
60 | Halifax Ins. ..... oie 
ee . U. Theat. 0... cs 23 
Se Do.,: pref. 5 
20 | Hillcrest Coll, ... ... .55 
39 | Holt Renfrew, c. pee 6 
90 | Home Invest. ($40) ase : 
104 
16 


55 
63 
30 
21) 


~ 
=} 
on 
a 
> 


50 * 1,05 
1 


as 
23 


Real Estate L’n. .. 
Regent Knit, pf. . 
Rolland Pap. . 
Do., pref. ...... 
Russell Indust. 
Do., pref. 
Saguenay Pr.,: Be « 


B: s8ssssessys: 


Que. Telephone ... > es 


~ 
me 


RBRS: 


Due Bid 
Nov. 
314 


1034 


Reeves McDonaid ° 
Silbak Prem. .... 
So. Amer. Gold .. 
———— Contact . 


unioch 
Taylor Bridge 
Wellington .. 
Wendigo 
Winnipeg R. ‘Tin’. ‘ 


a 
ov 


a ht 


Ault "e Wiborg ens 
Barber Ellis .; 
Beatty Bros. se oe 
Do., 2nd pref. 
Beaver on aad ce 


213 


gente: 
38 


Bese 
. 


. Montreal 


8 
©: BSSSNSER: : 
: Bi seeseees: 888883 
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i s88seesse 


Se¥enuse: saseress 
: BSSSseessenz: SBSBssessss 
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.04 
008 
008 


1.00 
20 
243 
60 


vt. 1.50 
6 754 


eeeee 
eee 


B 


01 
Beging® Cort. 0 i, 

Do., pref. 7 
Bertram & Sons .. ”30+.10 9 
Blue Top Br. (A). 60 143. 

Do, (B).dcvscse . 
Brand. Hender. “ae 
Brant, Cord., pf. . 
Bright, T: G. ..... 

Do., pref. ...... 
B. C. Power (B). ... 
Caldwell Lin. ist p. 1.50 
Calgary Power, pf. 6 
Can, Bread, pf. (B) 2.50 
Can. Cr. Stone.... . 
Canada Cycle, p. . 


sel 
rT 


Commodities 
Pre- 
vious 
week 


11.20 
16.73 


partan & Co. 
Do., pref, ....+e. 
Sher. "‘wms. 
Do., pref. 
Simon & Sons, pt.. 
St. Law. Flour, c. 1.40+.50 31 
Stand Chem. 1,.25* 183 . 
St. Pav. & Mat.. pf. 932 93 
Stedman Bros. ... .60+.60 22 
Sterling Coal ... > 3 
Stop & Shop 
Stuart, D. a 
Supersilk H. 
Do. 
Do., 
Sup. Pete. ial. cee 
Do., com. 
Tamblyn, pf. 


Do., Ae cad 
Thrift Stores, c. .. 
Tip Top Tailors .. . 

Do., pref. 
bb Bros. 

.» new 

Do., pref. ... 

Traders Bldg. .... 


§ 
s 


o etreteeee 


. 
+ 


oF 1 pid. decese 
dea, seatce 
pfd. eeeerere 


Aid. cecccecs 
. 9 pid. oseccecs 
9 OLA. rcened 
Maryland. WEB. i 5s ciedes 
Miracle No. 1 net ....... 

Do. NO. 2 he voccccse 
ae SIS ose coodoe 

NOCD BF. cd ictcass 


Investment Trusts 


Latest 
week 
Cattle ....sseee0. $11.09. 
HOGS (.0.sctcctcve. 20:13 
| Copper, Ib. ...... 
Cotton, Ib. ....... 
Sugar, raw, Ib. .. 
Coffee, Ib. ....... 
BROS * ds 0905s kpdice 
: Weekly indices 
U.S. Labor ....... 102.8 102.9 
Dow Jones (fut.).. 94.78 93.92 
Fishers’ ........... 1111 111.1 
Monthly Indices . 
Canada (D.B.S.): 
Retail ‘Sept.) .. 119.4 
W'sale (Sept.) .. 101.2 
U. S. (Aug.) ...... 103.1 
Gr. Brit. (Aug.) .. 162.2 
Note—The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The 
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Affiliated Funds .....++s+e0 
Can. Int. Trust. cs.csccsccee 
Can. Invest. Fund eeeeeeoee 
-Can. Investors ... 
Corp. Investors, eceeeeeccere 
Trans-Canada ... 
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L. St. Law. Pwr. 
Macl’n-Que. Pr.. 
Mtl. L. H. & Pr. 


Dec. 


mete! o 


‘3 
5 
4 
34 
33 
3a 
5 
5 
“a 


eer mT Ty 
g323523225373 
8: 88: BE: : 


e: 8: 
8: 8s: 


gilvie Flour. ¢. ..... .25 


Jan 
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: BS: 88: Ss: 


Do. 
-_ | Tramways . 


nie’ Lt. & Pwr. 
N. S. Lt. & Pr. 

Ottawa L.H. &B. : 
Ottawa V. Pwr. 5 
tPower Corp. ... 44 
Quebec Pwr. . ote 
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Supplementary 


Stock Quotations 
(Furnished by Plaxton, McDonnell & Co., 
Toronto) 
November 23, 1943 
jc entearenoomne moeeet _ = ne 
cme Farmers, pf. ......... . 
per ra omental ge od gre seeee 45 a wagpanes ro & ¢ 
s . |. ee ° 

Steading? M4 mone 
~Brinton-Peterboro Cpt. 
Can. Co-op. Wool, . .. 


FF 
: SESS: BESBREE: S:: 


BEBESSeEBSRRasSE-+2 
> 8 
: $2 


Do., part. certs. 
H. Smith Pap. pt.. 
Hunts 4A) 

Hur. & E. Mt. 20%.p 
Imperial Life .... 
Imp. Varnish .... 

Do., pref. 

Indust. Accept., «pf. 


~ ~T 
: 8: BESS: : SB: 
8: 2-88: 


ee 150 «ee 
Twin City No. 2 gr. .. -» 165 93.47 


* Approximately 25% over dealers’ bid price. 
§ Approximate. 
a Ontario Acreage Royalty. 
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wer Corp., pid. | 
“~~ Do., 2nd pret. ... 
Paton Mfg. . 
+Do., pref. 
amour Porc. ......: 
ato Cons. G. ......- 


119.2 


.05 


® City Gas & EL 


Can. Ind. Alc. (B) 
Can. indus. {(B)... 


Carnation, 

Catelli Food, pf. .. 
Celtic Knit ...... 
Cent. Can. L’n .... 
Chart. Trust ...., 
Ch. Gai Wines .. 
Chem. Research .. 
Claude Neon ..... 
Coll. Terminal ... 


Se ee 
aS Sachs. 


Cons. Bakeries 
Cons. Fire Co. ..,. 
Cons. 


Sand., . 
Sone. aed Be 


35° 
. 


3.75* 
7 
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eee 
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126 


Inter-City Bak, . 
Inter’ec Coal 

Do., pref. .. 
Inter ‘Bronze . 

Do., pref. 
Int. Metal Ind., p. A 


Int. Nickel, pi. tiene 


Int. Paints, c. .... 
Int. Pap. & P. ... 


Do.. pref. ..... 
Int. St. Rity. tA) ° 
Do. (B) 
Int. Util. (A) .... 
Jam. Pub. Ser. ... 


eeenede 


Do., pref. 
Landed Bank 


eee a (A) .. 
Do. 


Do. on rights .. 
Do. (B) rights .. 
Twin City, pf. .... 


Do. é 
United Distill. ... 
United Secs. ..... 
Viau Bise., c. .... 
Wabasso Cot. 
en, ag oe 


Can. Fairbanks, com. ..... 
*Can. Gen. Rubber, pref... 
Can. Investors ........ 
Can. Paving Ist pfd. .. 
Can. West. Lumber, c. 
Cawthra Apts. pfd. ........ 
*Claude Neon, 7% pfd. . 
Commer. Life 10% pd. 
Eastern Steel 5% pref. ..,.. 
tEasy Wash., 7% pref. ...... 
Fed. F'dries & Steel, c. ..... 
Highiand Dairy. c. esee 
Homewood Sanitarium . pawee 
Hudson's Bay Ord ....... 
Insce, Exch. Bidg c. . 


Union Gas .. 
*Twin C. R. Tr. . 
tUnited Secs. ... 
tWpes. oe ser.A ; 


Industrial and eae 


tAbitibi P. & P. . 
Aaeaie thee rat 
ugar .. 
Wk te 
tAlta. P; . Grain 6 
Algoma Steel ... 


British index is Board of Trade con 
to 1930 base. pare 


Base of price quotations is as follows: 
a, ead, over 1,050 Ib., top 
copper - electrolytic. ‘New 


Cattle — Steers, 
price Toronto. 
York, No. 7 coffee. 


centrifugal c/f New ae. Wheat—No, 1 
W.-Pt. A. basis. Cotton 


Man, North., Ft. 
raw, spot, N.Y. 


. Barley* 
Oil Stocks Sea See heen: 


| pee 


Amalgamated 


.Crop year from 
Aug. 1, 1943 
High Low 


Sugar—96 degrees 


21% Dec. . 


-10 


‘ 


Wheel ates 


for 
week 


51% - 
51% 
' 64% 
64% 


1.15% 


week 


22, 1943 
Low 


for Close 


Nov, 22 
51% 31% 
51% 51% 


64% 64% 
4% 64% 


Wheat Prices 


Futures 


Cash Quotations 


For Week 


Nov. 
High 


Oats*: 


2c. W.. 
3c W.. 


Barley*: 


1 Feed . 
2 Feed . 


51 


51% 


84% 
64% 


22, 1943 
Low 


51% 
51% 


Ye 


64% 
64% 


Prev. wee 
High lav 


51% se 
‘si i 


mae 


gent Knit., 


ance Grain. » 91.62‘ 


js arrears. 


one: Paper., is “pe. 
al Bank 


herritt G M. 
att, D.; Oil, 


‘anite ‘Gold eiat 


15 
‘25 


f. 
pre De 
1.6242 De 
1.580 Dec 
ebeees 3.50 
De 


De 
Ja 


pf. .. 2 


c 


< 


c 


Cc 


Dec. 


tee Dex 
Brown Oil debs. . ... te : ; ewe 18 1194 118 ° reb 
nese West Grocers ... Inter. Util. $3.50 pf. .. Grease Creek ....  .<. 92% May :... 1.16% 1.10% Liem) B%.. oa 
Langley’s ......... Do.,’ pref. : Muton Brick. com. ... Madison ...:...s6 tah - 1.14% Lt 
Do., pref. ....00 York Knitting pa ‘Monarch Mtge. units see 


Levy Bros. ......+. 
Lindsay, C. W. ... 
Do., pref. ...... . 
Mackenzie Air ... 
Maritime Tele. 
Do., pref. ....+. 
Marcus Loew's ... 
Do., pref. .....+ 
Melchers ...... acve 
Do., pref. ..... e 
Mercury Mills .... 
Monarch Knit, c. . 
Montreal Cot. C. .. 
Mont. Is. Pr. ..... 
Montreal Loan ... 
Montreal Tele. ... 
Moore Corp, pf. (A) 
Do., pref. (B) ... 
Muirheads ...... 


eee 


“Interim dividends paid in 1943, 


4Paid in 1942. 


+Plus .75 payable in 5% pfd.; 
each 131/3 sh. A or B held. 
corporate income tax. 


On arrears, 


Mining Stocks 


Brazil Gold ....... 
Bulolo Gold ...... 
Camp Bird ....... 


Century Mining ... 
Chromiu 


eee 01) 02 
eee 15.00 14,75 18.33 
ee. 08) 


1 pref. for 
* Net after 


Nat. wean? com, 


Do. 
+Nor. Places Elev. ist pe. be 
+ - DEO. si cisbvade 


Nor. ie heephous: Cs vi 
Numaque Mining ....:..... 
Pacific Coast Terminals..... 
Que. Pulp & Paper pfd...... 
Ritchie Cut Stone pfd..... 
P, = Robertson Mfg. c....... 
. $2.50 pia Scere 
E. = “Ruddy, on Heer Seece 
Sawyer-Massey 
St. John d. 81% t pid. 
Sincennes McN. com. , 
Un. Farmers Co-op. .. 
Waterloo Mfg., com. « 
Wentworth Radio, pf. 


eS: 


-eeeeeee 
were 
creer 
eenee 
eeere 


York Trading, com. ........ 33 
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et eeeeeee 


sete eee enee 


Texas Can. ... 
Vanalta 
Vulcan 


eee tewone 


tinterim paid “in 1943. 


Corporation Bonds (Cont'd) 


1.08% 1.14% 


2c. W. . 1.18 
* At 


1.13 
prices. 


Significant Investors’ Index Numbers 
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08 OT ., 

1.70 1.00 1,75 
O71. d 


High eener 134.5 _ 
Low...... 60.7 


Monthly Figures: 
Jan. ....:, 03 153 
Feb. 4.0 15.8 
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eeee = 
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98 98 
985 101) 98) 
1084 
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149.7 123.2 
612 412 


ee 232 
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‘Do. ree 


. Law. Corp. 
Lew; Paper, pid. 


Steen ee 


ablyn, G. 2 
as: 8 
- ug G. 
Top Tailors. 
‘. pref. 


Ban beweee 


ee 


Gates 










Dec. : 
Dec. 3 
De 


9 


' 


‘eung Dav : 
June .,.. 108.8 ub; to papeera! Fi 
ves a 2.00 so “Issue carries arrears, + = cant 0.5. er tree: at 
\ Cosmos Imp.’ .,.: 1. 9g WS 1s tCurrently paying on arrears. epee : Aug. ..., 100.4 veal sper gp . 
. Cream, pfd.. t.03 75 “6s . Sept. ..... 111.4 
Cork Denison Nickel’: Jéa. bed . 1943: 


2 
Crown Dom. Oil. 


Crow’s N. Coal . 
Dairy Corp. .... 


: enitial. — 
ypsum z 
Do., pref. . Do. George Copper ... ... % S a ° 
David + Sp ay Ont. be Seen ede meer t 088 tHalifax ... 5 116,00 Poe. gas g: 
de Haviland Mesetes Ret ‘ec. Grandview ......, f.01 - ee 198.00- Ham. Cotten . 3 
Do. Ott. Car Air SEIN 4 Great Fails M.... ... i ter-City Bak. 


eencsee 


ee 


23 
1,75 


Do., pref... 
Ont. ‘Silknit . 


Ottawa El. Rly. ... . 24.20 


Ott. L.H. & P., pf. 

Pacific Coyle .... 

pantapec Oil 
Paton Mfg. 
Do., pref. 

Penmans 

People’s Cr, Sec, , 

Eng. 


eeece 
eereere 


>» 4) Photo 
FA Bore Rico Pes Fs 


Power Corp. 2nd. p. 
Pressed Me 


Dentonia .... 
Flin Flon ., 
Forty-Four 


Home Gold ...... 
Indian Mines .... 
tioned Mountain .. 


Pato Cons. * oene 
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Municipal Bonds 


Nov. 23, 1943 
Due Bid 


102,00 
116.50 
, 106.25 
124.50 
116.25 
116.00 


Bond Tenders 
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Callable at 

| eCallable on-or 

ey ‘| maturity shown 
at maturity at 101, 


or after 
‘Own and 





cks 


a Jr. & Co., Toronte) * 

«| Canada Life . om 

16 | Confed. 30% Pa. 128 
a Continental Le. 

ae rown Life 0 

me | Sommer Fire . ee 40 

f Can. - 125 

101 ‘oa Lites, ce 175 

- | Empire, 25% pd. 64 

| Excelsior 40% pd. 78 

-West Life 

58 | Halifax Fire .., = 

1j | Imperial Life ... 247 

Manufac. Life 240 

Monarch 20° pd. 334 

24 Maritime Life ., 39 

-. | National Life .., 92 

Sov. L. 25% pd... 15 

36 | Sun Tafe> si. sec 290 

| Tor. General » 4 

128) = en e = 

3i Western Life Fa. ll 

8i 





| Investment Trast Shares; 
= | Deb. & Sec., pf... 76 
s Inv. Found., un, , 


Sec’s. ae pt. . 2 





** | Th. Can. Iv. Tr. 133 : 
oa | Theatre Stocks: 
75 Allen’s St. Cath. : 
ws | units. coc55 61h, 
** | Do., Kingston. 64 ps 
5 | Do., Toronto, p, 34 Pr 
io kn Kitch., p. OE ig 
ie ee , Oshawa, c. 10 . 
- Do., Oshawa, p. 85 oo 
ee Power Issues: 
** | Can. W. Nat. Gas- 27 oe 
Do... plas ki 104 oe 
ee | Gt. Lakes Pr., p. 106 os 
ee 'N. B. Tele. ..... 1% | 134 
nes 
943 s 
. ‘ Ask, 
Bid Ask. | Pelangio 014 Oa) 
enor .18 .20 Pontiac R 
Bird .054 .064 (old) 12.4 
Con .73 ae Tovarich .10 ..li 
ore asd Un Mining .074 .0% 
att H irgo 32 
w) 048 051 | westey 02 2b 
er 12h 14 | Weet Shor .03° 06 
ew'd .074 084 | y Davids 281.20 
anus .03 .05 | pt Coldw .. "35 
arma .12) .14 | Bresdor  .03 ° 03g 
Mal .29) 31 | Bropriet 8.35 8.60 
”. 024 .03 e Man -22 
27 .30 Rand Mal .30 .32 
On 1.00 1.10 Raylartic .10 -.12 
Mal 21 .22 bair 40.45 
eau .46 59 | >hyolite ‘01 08 
enite .20 .22 Xitoria -053 ' .06 
eman .13 .17 Rou D'Or .12 
h Tin .018 0214 | saGa, 60 i 
nd 07 .08 Sheldon 238 2 
Mala .07k .084 | Stadacona .1¢ 16 
miska .08 .09° | Thomso L .14..J8 
it 044 054 | ‘Tom Iron "., 0 
-alis 31 .34 Tombill 1h. 











lies. 
»s and Payments : 
Aug. Sept. Total Off 
pay. pay. toSept.30 p 
1% 1% 1% per 1% 
> $ $ g 
147.67 128.91 5,563.95 onee 
26.00 22.40 . 3,868.00 enka 
21.20 17.20 4,344.40 evel 
137.60 136.40 5,661.80 4,600 
96.40 97.60 7,013.40 oop 
37.51 39.32 1,861.87 1,000 
41.00 42.00 1,139.12 its 
57.00 51.00 2,042.20 1 
17.00 3630 - ovsees 1,100 
150.00 19040 —  Scnen 5,200 
182.80 173.20 _ - postae 5,800 
50.49 48.40 872.40 1,800 
ares cere * Stele 1,100 
106.43 O8.14. i eee 2,800 
94.43 75.17 2,993.62 onsit 
53.20 26.80 1,149.30 nant 
46.40 23.60 1,975.00 seemed 
103.60 90.40 5,775.20 . si 
138.80 130.80 7,498.20 4,700 
168.00 144.00 8,139.60 veal 
223.60 192.00 seseoe sole 
35.60 42.00 eosten 1,200 - 
32.80 38.40 pees ates 
eee err @ .  .#@808 > 1,600 
eee svee 22) gaan 5,000 
225.20 194.40 2,984.00 6,200 
196.40 168.00  ...6ve joni 
bo 6 ene ~ Taaeleae 4,100 
114.40 93.60 ee 3,200 
121.60 68.40 1,566. inn 
re scan :, ik seh 1,300 - 
124.40 133.60 2,428.20 4,400 
129.60 154.00 1,163.60 4200 
bau tks sen 
91.05 84.47 5,914.85 3,100 
142.40 126.00 6,063.59 4,700 
65.44 63.71 aes ; 1,000 
62.40 66.40 1,636.1 oeee = 
145.66 esee eeeses ,e see 
*-« eee eee co 2,300 : 
84.99 77.70 ecseee oot 
{ 
5 
ices \ 
Cash Quotations 
For Week 
Nov. 22, 1943 Prev. woul 
Oats*: High Low High Law 
\2C.W.. 51% 51% 51% # 
i3C.W.. 51% 51%. 51% 
| Barley*: . Fe 
1 Feed . 64% .64% 04% a 
12 Feed , .64% 64% 64% - 
Rye: 
{2.C.W..118 1.13 1.14% 10% 


"At ceiling prices. 


index Nambers . 


Power 


Bever Bidg. trac- 
oe mater, 


100) 





109.7 84.0 888 16.7 90.0 © 
111.8 85.0 880 78.6 880° 
113.9 85.3 886 80.2 S92. 
128.2 89.5 958 80.9 1014 — 
128.1 91.4 101.0 80.5 1062 
133.5 93.1 1113 81.4 2114 
1379 945 1113 617 1134 
133.0 93.3 109.0 82.7 1005 
1385 926 1108 828 1103 
140.8 91.0 1103 61.7 100.3. 
139.9 89.9 1012 82.0 1038 
144.8 90.5 1016 612 1039 
150.0 91.7 96.1 80.2 1005 % 
144.2 66.5 93.6 804 9871 
1422 87.0 913 80.1 948 
138.3 84.0 884 80.0 O18 
ontrea! Stock Exshange Average 

10 2 2 

Util. Ind. Chd, 
23..526 71.3 68 
22..529 720 8 
20... 53.0 71.7 654 
es ng St io 
17..524 4 65.1 101. 
th ago573 785 14 4 
ago 45.8 586 543 3 
1843 63.5 824 75.8 
1943 51.8 634 6505 





and 


150.0 153.4 1468 118.2 
793 68.7 60.2 69.0 


tion Benks 2 
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This ‘Date 
- Date of 
=e payable record 
feel, pid. 230 Jan. 1 Dec. 1|° DIVIDEND No. 17. 
igome © Tel.. A... 15 Dee. tT Nov, lv NOTICE 18 ipl 
oo ae a 2 | a of 10 ey that a 
242 Dets 6 e det the “Wirees / been 
50 Dec. 1 Nov. ee ors of tures 
1.25 Feb, 1 Jan. > Limited, Panih OAs, Yo ahavehohders 
| 05 Dec. 1 Nov, §| December 30th, 1983, t& of 
1.75 Jan. 3 Noy. 30 | ecard ar aoa 
‘HE HS 2 BEN | peat cndtuste satlee ms 
+20 Dee, 2i Dec, 1 | the approval. of tne "Foreign Exchange 
1.54 Dec. 21° Nov. 26 | Control Board. 
1.32 Dec. 21 Nov. 26 By Order of the Board. 
. 2.50 Nov. 30 Nov. 23 A. G: 
. 1.50 Dee. 15 Nov. 30 FULTON, . ‘ 
. ST Wan. 3 Dec: 15 Assistant-Secretary | 
Sixes ey 0.12% Jan. 3 Dec. 15 | November 22nd, 1943. 
50 Jan. 3 Dec: 15 
50 Jan. 3 Dec: 16 
ther Ellis ...--» 12 Dec. 15 Nov. 30 
Can. a Le pes. 3 ow 8 ; : 
S, Miils - Dec. I - 
aro Montreal -. 180 Dec." “Oct 9 PRESTON, EAST DOME 
nk of Torow - & . . 
3 ont gogh Bee Ott) 6 MENES, LIMITED 
thurs 
pace Cort. spe ia peg : pars (Ne Personal Liability) 
oo. supe: ah ieeane ae DIVIDEND NO. 17 
_ '50+.50 Dec. 15 Nov.15| NOTICE is hereby given that the 
Iting . + 
Gn ares At pat te. > reaver aie ns quarterly dividend scat st five 
Do. (Bh ..--eseress oo . . cen per are has been red on 
Do: , bene — - oo = the issued Capital Stock of the Com- 
Cana **""""30--.20 Dec. 27 Dec. 10 pany, os payable in Canadian funds, 
5. "prele. « 1.25 Dec, 27 Dec. i¢| January 15th, 1944, to shareholders 
Cap. iGement, pid... 125 Dee. 20 Nov. 25 | of record at the close of business on 
fan. Perm. Mtge. Ms 2. oe ‘3 | the 15th day of December, 1943. 
Gn, Callas 20 130 Jan. 3 Dec. 3| By Order of the Board. 
Canada Cr. Stone . 10 Dee. 15 Dec. 1 L. I. HALL, 
Goats Packers igi ab get? Ree Secrelary, 
rs . ye 
Cana org, A 31% Dec. 15 Dec. 1| Toronto, November 17th, 1043. 
Do., (B) ..ssseee 1.50 Dec.16 Dec. 1 
Can, Gen. Electric .... 2 Jan.:3 Dee. 15 
Can. Nor. Power .. #15 Jan.25 Dec. 20 
Do. pret. 5 BLT) BaD: 1S OSC: 20 | eames 
Can. Faire. M. c. 25+ = . 1 Nov. 15 ' 
Cao. For. Invest. pf. . Jan, 1 Dec. 1 5 ss 
Can. Gen. Elec. ....+. "3 Jan. 3 Dec. 15 Gatinean Power Company 
WD can. Ind. Alc. AB. 35 . 6 Nov. 5 
Can, Bakeries. pie; 228 "125 Dec. : Oct. 30 | Notice ef Dividend on 5% Cumuia- 
T 85 . . 
os E For, Secs... 06 Feb. 1 Jan.i7| tive Preferred, 514% Cumulative 
Con. Feed Pred» : 30. Jan. 1 Nov. 30) Preferred and Common Shares 
. vobaia 
Canc Malarti & aie s Deo HF per a Montrea}, Canada, 

7. rel. ss.sccce 37 Dec, 2 Nov. 12 November 17, 1943. 

WH Catelli Food «+++e+s . Nov. 30 Nov. 23 The Bostd of Directors has de- 
DO, BO neat 3 Son. °s Nov.a0 | clared a quarterly dividend of $1.25 
Cen. Pat. Gold ...sers 4 Jon 3 Dee 15 q “ a 
Chartered Trust ..... an, c. a share on.the 5% ‘Cumulative Pre- 

@ Corr. Paper Box pf... 1.75 Dec. 1 ot ferred Shares and $1.38 a share on 
Cocksinet T coal wk io cor 2 Nov. g | the outstandi 5%% Cumulative 
— Oil c., extra .20 Dec. 15 Dec. 1 capebie a of 
Can. Int. Inv. Tr. ps + 5, Dec. 1 weris | P able January 1, 1944, to 
Consumers Glass .. - ov. 30 ct. 23 | ha elders ‘of said. c of record ‘at 

@ Coniaurum M. ..... 0.04" Déc. 22 Nov. 19 tse he clone of business on December 1 
Com. Div. Std. Sec. p. .75 Dec. 15 Noy. lo 943; also a q terly divid a 
Devt’ Frere A ie ae t Poet cents eae amare on the 
De, rel. ates 71.25 Feb. 1 Jan. 15| outstanding Common Shares of 
Dom. Env., pid. & 87% Dec. 1 Nov. 20 Sommpany payable on December 31, 
Dom. texte wecees aa Jan. : per: < 1943, 0 shareholders of said class of 
pom” Ang i “Inv. pi. 135 Dee.) wow. is | record at the close of. business on 
pom Coal pid. -... 01.88 Jan, 2 Dee, 19| December 1, 1943. , 

% Dom. Seot. Inv. pid. . * Dec. 1 Nov: 2}. Cheques» in ‘payment. will be 
Dom. Stores -+++++» Dec. 20 Nov: 24) mailed. Stock transfer books. will 
East. Steel, C. «+--+ 7 Dec. 1 Nov. 10 ot close. 

English Electric, A .25 Dec. 15 Nov. 30 ROS Coe J. R. BINKS 

Easy Wash., Cc. «».+. @25 Jan. 3 Dec, 20 + a ’ 
De., pref. ....+. 17% Jan. 3 Dec. 30 Secretary. 

Fanny Farmer .. 1.374% Dec.21 Dec. 1 2 

Do., extra ..-+++s 820 Dec 2) DC) OT 

Falconbridge N. . 8.0742 Dec. 22 Nov. 17 

Ford Motor A B .. .25°Dec.21 Dec. 2 

Granby Cons. M. S. sf. "3 on “ — . 

Gt. Lak s Pap. A, B p. ; ec, ec. . 

Goldale Mines B eeuke Dec. 21 Dec. 4 DIVIDEND END NOTICE = 

Gat. Pwr., 3 Dec. 31 Dec. 1 

a State Diet. «+ “138 an. Dec. 1 New Method Laundry Co. 
West. Sadd. pre ec 

Ooo, 206 page sis 31 Dec. 2 Limited 





























oe 2s Dec. 
Grouped Inc. Shs. A 15 Nov. 30 


Di esl Declared. 


Z’ 
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Ham. Un. Theat. p. 1.25 Dec. 31 “Dec. 15 
Huron E. Mtge. «++. 1% Jan. 3 Dec. 15 
Hollinger Cons. ... .05 Dec. 2 Nov. 18 
Howe Sound ...... +.75 Dec. 10 Nov. 30 
Howey Gold ...... 01 Dec. 10 Oct. 20 
Hedson’s Bay, eens 10s dam. 1. ..r9002 
Ham. Cotton, c. ... % Dee. 1 Oct, 30 
Hudson Bay M.S. .. 1 oo 13 . Nov. ¥ 
Hallnor Mines .....++ 05 c, 1 Nov. 10 
Hinde & Dauch .... .23 Dec.20 Dec. 1 
Inter. Nickel, c. ..- t.50 Dec. 31 Dec. 1 
Imp. Tob. ord. . 10 Dec. 31 Noy. 16 
Inter. Power pid. “1.75 Jan, 3 Dec, 10 
Do., arrears ...... 5 Nov, 30 Nov. 10 
Invest. Found. ...,. @.25 Jan.15 Dec, 15 
Do., pref. ..ccssdece 15 Jan.15 Dec. 15 
Island M. Mines ... .02% Dec. 20 Nov. 19 
Imperial Oil ....... 25 Dec. 1 Nov. 16 
Imper’! Varnish 12% +. 10 Dec. 1 Nov, 20 
Do, pref. ...... 3742 Dec. 1 Nov. 20 
Inter. Paper, pref. 71. - Dec. 7 Nov. 23 
Inter. Petroleum . Dec. 1 Nov. 22 
Int. Metal ...6..000%. 25 Jan. 3 Dec. 10 
Do., pfd. A pid. .. 1.50 Feb. 1 Jan. 10 
Jam, Pub. Service «. 17 Jan. 3 Nov. 30 
De. WOE: en csees 1.75 Jan. 3 Nov. 30 
Kerr-Addison G. ... .08 Dec. 30 Nov. 30 
Lamaque Gold ...+. 10 Feb. 1 Dec, 31 
Levy Bros. ....0.00 40 Dec. 27 Dec. 15 
Lake of W. Miil. .30 Dec. 1 Nov. 3 
Do., pref. ..-se.00 ; 1.75 Dec. 1 Nov. 3 
Lake Shore Mines.. .20 Dec.15 Nov. 15 
Lambton Loan ..1+-.50 Jan. 3 Dec. 15 
Langley’s pref. .... @.50 Dec.11 Dec. 3 
Laura Secord ...... 8.20 Dec. 1 Nov. 1 
Pave Groc., ' 
.25+.12% Dec, 1 Nov. 2 
Loblaw Groc. Inc... 7.15 Dec. 1 Nov. 19 
be obccedenaneeae 4.15 Feb. 25 Feb. 11 
besetthahoad S. S. p. 1.25 Dec.15 Nov. 30 
Madsen R. Lake .. .03 Dec.,16 Nov. 17 
McKen. R. Lake .. "02% Dec. 15 Nov. 30 
Montreal Loan .... .31% Dec.15 Nov. 30 
Mtl. Refrig., pfd. .. 21.25 Dec.16 Dec. 4 
en Cottons .. 1 Dec. 15 Nov, 15 
pref. .--» 175 Dec. 15 Nav. 15 
McIntyre Pore, ... 65% Dec. 1 Nov. 1 
Do., extra ....... 1.11 Jan. 3° Nov 
Mitcheil Robt. ...040. 1 Dec. 15 Novy. 15 
Macassa Mines .... .06 Dec.15 Nov, 15 
Magnet Cons, M. .. .03 Dec.10 Nov. 12 
Maclaren Power ... .25 Novy. 30 Nov. 15 
Moore Corp., ...... “554 Jan. 3 Dec. } 
Do., extra .....+. 6642 Jan. 3 Dec. : 
Do., pref. A. B .. 1.75 Jan. 3 Dec. 
National Biscuit Pp. "41.75 Nov. 30 Nov. 13 
Negus Mines ..... 8.0242 Dec. 11 Nov. a 
Nipissing Mines ... @.4 Dec.23 Nov. 2 
Nor. Empire Mines. .20 Dec. 15 Noy ; 
Northwest. Util., pd. 1.50 Dec. 1 Nov. 25 
Nat. Grocers, pid. 37% Jan. 1 Dec. 7} 
Niag. W. Weav. .26 Dec. 31 Dec. 1} 
North Star Oil, pfd. .08% Jan. 2 Dec. 6| 
NS. Lt. & Pr, pf. 150 Dec. 1 Nov. 13| 
Noranda Mines .,....- 1 Dec. 15 Nov. 15 | 
Ogilvie Fiour, pf. .. 1.75 Dee. 1 Oct, 29) 
Ottawa Elec. Rly. .50 Jan. 3 Dec. 1} 
Ogiivie Flour, ¢. . 25 Jan. 3 Nov. 26 | 
Ottawa L. & Pr. ... 15 Jan. 1 Nov. 10) 
De. pret. ...csseos 1.25 Jan. 1 Nov. 10 | 
Ont. Steel Prod. .... .25, Feb.15 Jan. 15 
Do., pref. . 1.75 Feb. 15 Jan. 15 | 
Page Hersey T. . 1.25 Jan. 2 Dec. 15 
Para. Pictures, ..... ¢.40° Dec. 29 Dec. 10 
Preston E. Dome ... .05 Jan.15 Dec. > 1 
Paymaster Cons. ... 8.01 Jan. 10 Dec. 
Pickle Crow G. ... .05 Dec.31 Nov. 30 | 
Powell Rouyn ....... 02 Dec. 1 Nov. 15 | 
Power Corp., pfd. . #1.50 Jan.15 Dec. 20 | 
Do, 2nd pref. ... 9.75 Jan.15 Dec. 20 | 
Paton Mfg. .....00+..- 1 Dec. 15 - Nov. 30 | 
Do., pref. ...sss+s 1.75 Dec. 15 Nov. 30 
Pamour Porc. .essses 05 Dec. 20 Nov. 18 | 
Pato Cons. G. seeeves 15 Dec, 3 Nov. 12 
Prov. Bank .....sss 1.25 Dec. 1 . Nov 
Placer Dev ra 25 Dec. 15 Nov 
Price Bros., pid. ..°1.37¥2 Jan. 1 Nov 
Real Est. Loan nS 1 Jan. 2 Dee 
Regent Knit., pref. 40 Dec. 1 Nov 
Reliance Grain. p 81.62%2 Dec.15 Nov. 30 
Do., arrears .... 1.62% Dec. 15 Nov. 30 
Rolland Paper., pf. 1.50 Dec.” 1 Nov. 15 
Royal Bank ........ 150 Dec. 1 Oct. 30 
Royalite Oil ..,..s. + Dec. 1 Nav. 13 
Russell Indust. .20 .Dec. 27 Dec. 10 | 
Do., pref. ..00>iae 1.75 Dec. 27 Dec, 10 | 
Sherritt GM. 6.305 2.03 Dec.22 Nev. 15 | 
Stuart, D., Oil, pf. .. .20 Dec. 1° Nov. 15 
Sylvanite Gold .... ..03 Jan. 45 Nov. 15 
Biscoe Gold M. ... .01% Dec.15 Nov. 12 
outh. Can. Pwr., c .20 Feb.15 Jan. 20 
Do., pret. ......, #1.50° Jan.15 Dee. 20 
impsons, pref. .... a3 Dec. 15 Nov. 20 
Stedman Bros. ..... .15 Jan. 3 Dec. 20 
Do., pref. .,.52,3% 15 Jan. 3 Dec, 20 | 
&t. Law. Corp. pf... .25 Jan.15 Dec, 
8. Law. Paper, pia. .15 Dec. 21 Dec 
Do 1 315 Jan. 15 Dec 
Supers: uk ‘H, pf. .. 250 Jan. 3 Dec 
Tamblyn, G. ....... 20 Jan. 3 Dec 
Do., pref, esas» 62% Jan. 3 -Dec 
Teck Hughes G. .... 10 Beb. Y Dec 
1D Top Tailors .. .07% Jan. 1 Dec. 
\ o., pref. 1.75 Jan, 1 Dee. i 
entures, ba cechdeas 6.10 Dec.30 , Dec 
stern Steel ...,.. .75 Dec. 1 Nov. } 
Waite Amulet M. ., .20 Dec.10 Nov. 10 
Walker-Good. ..... "1. Dec. 1% Nov. 12 
Do., pref, 25 Dec. 15 Noy, 12 
Wiisit » ia Sham Rees 25 Jan. 2. Dec. 1 
ir. Hargreaves .. .06% Jan. 3 Nov. 26 
Young Davidson .... .02 Dec, 1 Novy. 12 | 


®Subjcct to approval of Foreign Ex- 
lange Contiol aOn arrears. | 
‘Payable in N. Y. funds, 
$ Plus 5c, payable in 5% 
ratio of 1 pref. for each 13 1/2 sh, A or B 
eld, payable Dec. 2/43 of record Nov. 12. 


Board, 


Fractional sh. in cash. 


elnitial 





Bond Redemptions 


Rate ‘Rent Due 


» 6%. 1952 
- 


Bond Tssues: 


Paktern Car* hl 


Valley Pwr, 74% 
: Gen Theat. In t 
"Do. “a 


Abadia ‘Sugar. 
07,800, 
980, 





* Do. 4 
to ey Pwr... 5% 
8.1L. & Pwr. 4% 


. 64 
‘si 11,000, 
500, 


pref. stock in 


| 


_ Price | 


Notice is hereby given that one 
quarter’s dividend at the rate of 642% 
Per Annum on the Preferred Shares 
of the Company, has béen declared 
payable on Monday, December 20th, 
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1943, to shareholders on record at 


the close of. business on Tuesday, 


November 30th, 1943. 
‘By Order of the Board, 
JOSEPH S. MORIN, 


Secretary. 


The Boerd of Directors has declared 
this day the following 


6% First Cumulative 
Preferred Stock 8 
No, 74, quarterly, $1.50 per share. 

6% Non-Cumulative Participating 

Preferted Stock oe value $50) 


a8 quately, F 
Payable January 


15 


dividends: 


per share. 
th Pros, to 


ponies of record at the close of 
business December 


20th, 1943. 


L. C. HASKELL, F.C.1S., 
Secretary. 
Montreal, October 22nd,‘1943. 





DIVIDEND NOTICE 


i 
;|Canadian General Electric 


Company, Limited 


Notice is hereby given that a divi- 
dend of two dollars per share for the 
quarter ending December 31, 1943, 
has been declared on the Common 
. 12 | Stock of the Company. 

That the above dividend is payable 
January 3, 1944, to shareholders of 
record at the close of business De- 


cember 15, 1943. 
By Order of the Board. 
W. H. NESBITT, 


Secretary. 


Toronto, November 15, 1943. 


reer eres etait aneeataes itt 
Se 


‘(McKenzie Red Lake Gold | 


Mines Limited 

(No Personal Liability) 
DIVIDEND NO. 28 

Notice is hereby given that a quarterly 


| business November 30th, 1943. 
By order of the ae 


. M. 


Secretary-Treasurer. 


ANDERSON, ° 


Toronto, Ontario, November 17th, 1043. 


"1 been declared Pe 
“97 the capital stoc 
-17 | payable the 3rd day of January, 1944, 
. 10 | to shareholders of record at the close 
+ 10 | of business on the 30th day*of No-| 
- #1 | yember, 


* 15 | dividend amounting to 24¢ cerits per share 
», 24 | for the fourth quarter of 1943, has been 
,, 30 | declared payable December 15th, 


1943 to | 
a ef record at the close of | 


Central Patricia Gold 
Mines, Limited 
DIVIDEND NO. 30 

A dividend of 3e per share has 


1943. 


the Directors on 
“of the company, 


Dated at — this 17th day of 


. 3 | | November, 


By Order of the Board, 


ALAN COCKERAM, 
Secretary-Treasurer. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM. PIVIDEND NO. ti 


* Notice 


interim ‘dividend of ei 
per share has been declared on the - 


e is hereby 


given that an 
t cents 


issued capital stock of the Company, 


payable in 


Canadian 


funds on 


Thursday, December 80th, 1043, to - 
shareholders of record at the close 
‘of business on Tuesday, November 
30th, 1943. 

By Order of the Board, 


G. A. CAVIN, 


Secretary-Treasurer. 


Toronto, ae 


Noyember 3 


7th, 3943, 





| elose of busin 


Toronto, November 19th, 







































Limited 
DIVIDEND NOTICE 


NOTICE is hereby. ‘given that a 
juarterly dividend of end ve 
ents (25c) per shore oo been de- 


clared on the issued: 
shares of Cl 
Koa? tr 





















By Order of the Board, 


L. A. TUC 
Secretayy Treasurer. 
820 Sun Life Building, 
Montreal, Quebec, 
November 18th, 1943. 






St.’ Lawrence Paper Mills 
Contpany Limited 
DIVIDEND NOTICE 


Ata Meeting of the Board of Direc- 
tors of this Company held tod 
special nt of Seventy- 

ents (75e) per share on account of 


in| pany'g Breferred Shares was de- 






cla yable on 2ist 
1943, to olders of 1 rite 
close of business “g ist ;, 


1943, and’ a quarterly 

dend of Seve yA rive Cents .( 

9 share was declared payable i 
5th coauate.- 1944, to Shareholders 

of record at the close of business on 
27th December, 1943 


By Order of the Board of Directors. 


L. A. TUCKER, 
Secretary-Treasurer. 
Montreal, ‘Quebec. 


November 18th, 1943. 
(A RTT 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that | 
a Dividend of TWO PER | 
CENT. on the paid-up Capital | 
Stock of the Corporation has 
been declared for the current 
quarter, and that the same 
will be payable 


Monday, the Third Day 
of January 


next, to Shareholders of rec- 
ord at the close of business on 
the Fifteenth day of Decem- 
ber 1943, 


By order of the Board. ° 


Walter F. Watkins, 
Secretary. 








| Toronto, 
November 17th, 1943. 








Catelli Food Products, 


Limited, Montreal 


Preferred Dividend Notice No. 16 


NOTICE is hereby given that a dividend 
of thirty-seven (37c) cents per share, 
being at the rate of 5% per annum, has 
been declared on the $15.00 par value 
Preferred Stock of the Company to 
Shareholders on record at close. of 
business November 23rd, 1943, and to be 
payable Novembe? 30th, 1943. 

By order of the Board. 

ROMEO DESJARDINS, 


‘Secretary 
Dated at Montreal, 
May 19th. 1943. 





Catelli Food Products, 


Limited, Montreal 


Common Dividend Notice No. 11 

NOTICE its hereby given that a dividend 
of twenty-five (25c) cents per share has 
been declared on the no par value Com- 
mon Stock of the Company for the 
twelve month period ending November 
30th, 1943, to Shareholders of record at 
close of business, November 23rd, 1943. 

By order of the Board. 


ROMEO DESJARDINS, 


: Secretary 
Dated at Monireal, 


November 19th, 1943. 





MacKinnor Structural 
Steel Co. Limited 


DIVIDEND NOTICE 





Notice is hereby given that a metre! 4 
dividend of one and one quarter (144% 
| per cent. has been declared on the St 
| Cumulative Sinking 
Preferred Stock of 
tural Steel Co, Limited, payable December 
15th, 1943, to shareholders of record 
November 30th, 1943. 


By order of the Board of Directors, 
J. G. SCORER, 


Montreal, November 19th, 1943. 





Disher Steel Construction 


Co. Limited 
DIVIDEND eis 
N tice is here ven that a divi- 
dend 4 aoe One 7 Roe Doll 
($1.50) per. are has been decla 


on ene of arrears of divide 
on the Class 
deemable Preferen 


Com Y able 
1943, Oe i gaah obnerd of record at 


ens December 3rd, 1943. 
By order of the Board, 
; DONALD H, ROWAN, 


s 


= Far 


me 
ers. One is ag ey en of the loan principal. a 
is being paid c ere that aston- Rapid Pay Off = 
ishes creditors, The r is that; Lately’ darmers have begun to} 
the Income tax has become a prob- make additional, payments. 1 eir 
lem of importance .to. many thou- | efeditors,- reducing 

| sand farmers... Throughout 1943 | idly Ahan their agreements cali for, 

































































Fund Redeemable | 
MacKinnon Strue- | 


Secretary. | —-- 


“A” Cumulative - 
Shares of the 
mber , i 


* ~ 4 







m Debt 1 Being 





mortgage companies have been get- | and quite often paying 
in their interest at'a good rate, | gage 
- some payments on iesinéipal, | arket te j 
rates during the early part of the ' men, describes the condition in Al-* 
year as such credits might ‘arise | berta, as well as in Manitoba and:/ tions for the year had ‘been goad. 
from the marketing of the third| Saskatchewan, revealing the fact {| evs 
share of the crop, which, under {that the attitude of the Provincial ! in the crop ef 1943, and before they, 
standard arrangements, aeerues to! Government toward debt has not?! learned of additional grain income. 
the mortgagee. In years of foe | rome a reluctance * among]! to be ved this year. Total 
crops and low prices such a share | farmers to pay off debts when they farm grain income for the cur- 
is insufficient to take care of inter- | can do so. ‘ jrent crop year is, likély to be 
est payments, and instead of prin-/ After a long period of jalj| better than that of last year 
cipal of loans being reduccd, a/ distress and increasing lescitodedes ‘by $150 millions. Of that, $50 mil- 
farmer's mortgage indebtedness | among western farmers, their im-' "| ions ‘more, to be paid on old par- 
poniberininlbesipsieheibche lian aiiettingenih<e oe | ticipation certificates, will not ‘be 
distributed ‘to farmers for several 
months yet. 
| ~The income tax situation _is -in- 
teresting. Not many farmers have | 
so far paid income tax, hut avery | 
large number xealize they will have | 
taxes to pay on 1943 income, andare | 
; Preparing to do so when the time | 
+ comes. From dll parts of the coun- | 
try: come reports of farmers who oi 
not want to sell any more grain un- 
til after the first of January, in| 
.| order not to add to their tax lia- 
‘bility against ‘receipts for ‘the cur- 
rent year. 

Although most country elevators 
are sti congested, there is at 
j many points available space which 
ij farmers will not fil up until after 
| ‘the close of ‘this year. 


See Maple Leaf 
Profits Down 


& 


oe A oe 








smort- 
gage men is the fact. their ‘collec- 



























nipple 





°c ng go amr 






Cc. EB. Soward K. F. Wadsworth 


NEW VICE.PRESIDENTS 


C. E..Soward and K, F, Wadsworth, whe have been elected 
vice-presidents of Maple Leaf Milling Co. Mr. Soward is to be 
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Branches Taseapiant Daveste 


webs 49) 





UNSEED & SOYA GUS 


Also Owning ia Operating 


(CO. ‘LIMITED 
ONTARIO 


mid? 





a 
. &, 


> WauAY, 167 





expected to be available for ‘the | 


| Refundable £. P.. Taxes cument year. J. W. Thain Named Head 


in charge of merchandising and finance; Mr. Wadsworth in P $1.02 a Share | Advertising 
charge ef production and purchasing. Both men have been Wall ‘Not ue From ah not a Pa a ee . | J. W. Thain, president @ A. Mc- 







, directors of the company sincé 1939. Carre Operations 


$| Conditions in the milling industry 
|/have changed radically since close 


The Business «Fah ART ear ene ay 3 
Of Farming { 


duced net profits, reports D. C. 
* By GORDON L. SMITH 


MacLachlan, president of Maple 
Leaf Milling. 
In the last 12 months the output |dairy cattle, had to be sacrificed. 
of creamery butter in Saskatchewan | Not only do these cattle require 



























While profits of Maple Leaf Mill- 
ing, as shown élsewhere jin this 
paper, are up. considerably, mast of 
the increase is a deferred asset in 
the form of refundable excess pro- 
fits taxes. If this refund is excluded, 



















net profits for the fiseal year ended 
July 31, 1943, amounted to $176,257 
after deducting estimated ‘taxes, in- 
cluding 44609000 refundable ‘tax. 
equal to $1.02 a share on the 

$2c. on the common after | resident, E. 
taking into account ‘participating|. Vv: 
‘provisions in both cases. 

The demand for. all the com- 
pany’s products during the year 
under review reached ‘the ‘highest 
level since the last war. . The wills 
operating almost at capacity and | 


This } 
A an 


consequently milling 
duced, observed the president. He } 


Kim, Ltd., was elected president at 
a meeting of ‘the Canadian Assogia- 
tion of Advertising Agencies held 
recently. Other officers and direc- 
tors elected are: 

REYNOLDS, 


t, eee: gE. W. 
W. Reynolds & Co. Ltd. 
1: ‘T. 'L. ANDERSON, -vi 
Brown & Cot Suenaning director, Cockti 


n & 


° SIAMRY 1. TEDMAN, wi 
ist aes mon J.J. 
ms Lt 


s: MORGAN EASTMAN, 
pieident, “McConnell, Eastman & Co. a 
HECTOR FONTAINE, president, C 
ing Agency Li. 


Li 
cosis are re- HEAD, vice-president, 2. 





ADRIAN 

showed an increase of more than |very large amounts of drinking | profits show a reduction. Mr. Mac- Walter Thompson Co. Ltd. 

18% over the corresponding period | watér daily, but they also consume | Lachlan points out that the milling ne the Port Cobourné sali | Advertsing ‘Co. Lid ee 
a year ago. This is a substantial gain | prodigious quantities of grass and | industry receives subsidies on the for handling > - tate | [ c. ae president, 
and it represents a trend that has | other fodder and this sort of’ feed | Wheat it buys which are equal t0|ing this was a ee contributing | =. , president, Vickers 
been developing ever since the end | cannot be produced in years when | e difference between the selling | 4, the increased earnings. and Benson Ltd 





of the big drought. 

Expansion of dairy ard other 

mixed farming production in West- 
ern Canada is generally regarded 
with solid satisfaction but there is 
some little anxiety too, This season 
there was some evidence of a re- 
turn of drought to certain sections 
of the prairies, There is no indi- 
cation, fortunately, that the 5-year 
dry cycle of the middle thirties is - 
about to be repeated but there is 
always the risk of fairly severe 
drought ‘in some sections and dairy | 
farming is particularly vulnerable. 

e 


price at the date flour prices were 
frozen (77%c. a bu.), and fhe pre- 
fae, of $1.25. The mill- 


the rainfall drops close to thet van- 
ishing point. It takes a gréat deal 
more moisture to grow grass, hay 
sand corn than it does grain. That 
‘being the “case, livestock like) hogs 
and poultry which eat little grass 
or other fodder and require only 
small jamounts of water are safer 
in dry districts than dairy cows. 

Of course much of Saskatchewan 
does not lie in the strictly dry beit 
and fortunately_most dairy expan- 
sion has taken place in the moister 
| park areas of the north. But some 
of this development undoubtedly is 
going on in the drier south and 
centre. This time, however, unlike 
, the development in the pre-drought 
years, expansion is being safeguard- 
ed to a considerable extent by the 
building of thousands of dams be- 
hind which water can be stored for 
several months each season. 

ae ” oe 


Pig Glut in U. S. 

Unite States, like Canada, is 
handling a huge pig crop this fall, 
So heavy has the pressure become 
on regular abattoirs and primary been narrowed, hence increased 
markets that restrictions against|,.... 4; . ‘ 
farm sales and slaughter of park | Ravidetion - hog holdings: 
have been lifted for 90 deys. Appar- | . 
ently in the U. 8S. as in Canada a | Crazy Economics 
tremendous volume of livestock has | The bonus resulted in another and | 
been built up and there are some | Most uneconomic development. This } 
fears now lest there be cangestion | °9Us is paid on the cash sale of | 
and loss in getting this meat into 
usable channels. 

In the U. §&., too, there has been | 







fund these subsidies to the Govern- 
ment to the extent to which excess 
profits are available. Little or no 
refundable excess profits tax are 











even such diverse lines as fruit, 
hogs or hay. 

If one line proves more profitable 
than another sooner or later there 
will -be a drift toward the most 
profitable and away from the other. 
Sometimes the reaction -is much 
quicker than even expert observers 
| expect. An example occurred in the 
reeent cash bonus on barley and 
oats. 

This upset the existing price ratio 
between hogs and grain. Immediate- 
ly thousands of farmers decided the 
time had come to get out of hogs 
and go back to selling their oats 
and barley for cash. It is very 
doubtful whether the present ratio 
actually favors the cash sate of 
grain, but certainly the spread has 














Vulnerable io Drought 
In the great drought mentioned, | 
thousands of cattle, and especially 


NOTICES 
The Dominion Bank 
Notice is hereby given that the 
Annual General Meeting of the 
Shareholders will be held at the 
Head Office of the Bank in Toronto 
on Wednesday. the eighth day of 
December, 1943, at the hour of ‘2.30 
“o’eloéK in the afternoon. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 
Toronto. 23rd October, 1943. 





a ne 





er rn —— 


The tidiedlan a of 


Commérce 


The annual meeting of the shareholders 
of this Bank, for the elegtion of Directors 
and for other business, will be held at its 
banking house, number twenty-five King 
Street West. Toronto. on Tuesday, the 
fourteenth day of December next. 

The chair will be taken at eleven 
e’elock -a.m., Eastern Daylight Saving 
time. 

By order of the Board, 

Ss. M. WEDD, 
General Manager. 


Toronto, 8th October, 1943, 





| his own barley or oats to his own} 
' hogs then there is no bonus. 
To overcome that technicality | 
a good deal of anxiety lest more | 
livestock be raised than feed sup- |* some shrewd individuals have been | 
plies for proper finishing. There has | Is i to sell all their oats and bar- | 
been considerable trouble in Cen- lt ay. the bonus, then for their, 
tral Canada along the same line this | £¢¢ing buying similar grain from 
year, where spring grain crops are | {a neighbor who also pockets the | 
down nearly 50% from a year ago "COUS. 
with no similar drop ‘in ‘livestock The ridiculous and uneconomic | 
population. feature of the transaction is the fact | 
Surplus grain from Western Cap- thaf all this grain must go through 
ada is being moved into Ontario and | | the regular market channels, ie. a 
Quebec to ease the situation and | country elevator. So the ore? | 
also into the U.S. The catch regard-| hauls hig grain maybe ten or 
ing such a movement, however. lies | twelve miles to town and then hauls 
\in the fact that freight cars are not | back that of a neighbor. In these 
| available to handle all the feed that | Short ~ te ak i wey labor | 
| ma chndieed. shortage ss trucking cer- | 
nb ni aie | tainly cannot be condoned. 


« s 


} . 
| Concentrates Short \ | Standardixe eine 
There is also difficulty in getting, Some attempt has been made to 


scp rie EE EECCA TELLS 





















ii DWomintor 
OY Textile Co. 


Limited 
Notice of Common Stock Dividend 
DIVIDEND of One Dojlar and 


-fiye cents ($1.25) share, | | coneetitrated or protein feed for standardize food statistics in the in- 
been ¢ Stock | | finishing. df grain rations can be | ternational field, This is probably a | 
ited, for the 31st | | balanced with these’ protein feeds, | commendable move but the good | 

mad its, ree SF | | hog, poultry and‘dairy production | work might start nearer home. In 
, 1943. | is nfuch more profitable. Proteins | food grades, for instance, our official 
By order of the Board, 





L. P. WEBSTER, terms have become so complicated 


and concentrated feeds come from 
| slaughter house by-products, oil | that the average hausewife cannot 
7 | | cake, cotton seed, peanut meal. | possibly understand them. 


plennrenl, Mitenanny Some There is far from a surplus of such| Instead of “first” meaning. top 


things in Canada and the U. S. Gov- quality in all lines, sometimes it is 
ernment authorities, it is under- | | actually three or four places down 
stood, have located considerable | the list. “Choice,” “select,” “prime,” 
quantities in South and Central | “fancy” or several other words may 
America but the difficulty is to get |e used. Just to make certain of 
shipping to’ the Gulf of Mexico} confusion, there is no uniformity in 
ports, then freight cars from those | the different-lines, “Choice” in one 
points to Canada, : product may mean top grade, in an- 
i eke other the word used may be 
“Fancy.” 
Agriculture @ Single Unit The reason usually advanced for 
To the casual observer there may a eee 















Dominion) 
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Notice of Preferred Stock Dividend 
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INION TEXTILE COMPANY 






























The company found ‘it advisable, | a4. 
due to the imerease in all depart- 
ments of the business, to add to the 
executive officers of the 


Two vice-presiden: 

the board: C. E. Soward, in charge 
merchandising 

duction and purchasing. Both have 

been in the company employ since 


‘since 1939 *. 








SNTHOMAS £. WALSH, president. Walsh 
vertising ‘Co. Ltd. 





company. 
ts were elected by | : 
to ‘Canadian concerns. 
clude Canadian Car & Foundry Co., 
National Steel Car Corp. and East- 
ern Car Co. Also awarded to fhe 
Montreal Locomo(jve ' ‘Works was an 
order for 30 locomotives, of which 
20 are mountain-type engines. 
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DOUBLE RECLEANED AND RECLEANED WESTERN 


-- OATS 


All Grades Feed BARLEY 


SAMPLE WHEAT 
BULK or SACKED 


All Grain Selected from Our Elevaters in the Finest 


Growing Districts of Western Camada 


ie Shipment from Fort William 
For Quotations Write or Wire 










NATIONAL GRAIN CO. LTD: 


WINNIPEG 








oats and barley. If a farmer teeas| THE ALBERTA PACIFIC GRAIN CO. (1943) uP. 


—— 
‘Wberia and Sashatebewat 


Terminal Elevators at 


Vaneouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


HALLET & CAREY 


LIMITED 


GRAIN ‘STOCKS . BONDS 
- Exporters - Grain Futures 


Head Office —. WINNIPEG,- Man: 
Branch — FORT WILLIAM, Ont. - 





~ GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators — 
and Terminals 


ta and Shippers 


et CO, IN INC. 


SMITH 
510 


‘Heed Office: 919 Grain Exchange, uaa 
Branch Offices: Toronto end Vancouver 
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jaren’t so numerous these days. A 


‘longer in such great demand. A des- 





From Our Own Correspondent 
VANCOUVER — Decline of $12 
millions in the value of mine pro- 
duction in British Columbia this 
year is due primarily to lack of 


‘ labor. This has forced most of the 


companies to mill at the expense of 
‘development and has been chiefly 
responsible for the shutdown of 18 
of the 25 gold mines that operated 
in the province two years ago. 
Actually, there has been a drop 
in production of almost every 
metal mined in British Columbia. 


_Labor shortage first made itself 


manifest two years: ago. Eighteen 
months ago the situation was criti- 
cal. This is the year, however, in 
‘which manpower scarcity had been 
directly reflected in decreased out- 
put. Further decline next year is 
inevitable unless remedial action is 
taken. Some operators report that 
there has been a slight improve- 
ment as a result of diversion of men 
from other industries. 

Gold production in this province 
prior to the increase in the price in 
1932 had attained $6 millions in 
only two years—1910 and 1913. From 
a production of $3 millions in 1931 
it advanced to nearly $7 millions 
in 1933 and to its all-time peak of 
$23.6. millions in 1940. 


Gevernment Wanted Gold 

According to Dr. John F. Walker, 
deputy minister of mines, produc- 
tion of gold would normally have 
tapered off as soon as war began 
but the government urged intensi- 
fied operation and as a result in 
many instances developed reserves 
of ore were drawn upon at an ab- 
normal rate—poor mining practice 
but:a part of Canada’s all-out pro- 
duction job. 

Present rate of production, as a 
result of withdrawal of manpower 


Mining } 
INVESTMENTS 


War minerals in short supply 





‘recent United States W.P.B. scar- 
aoe lst only mentions copper, tin, 

imium, bismuth, nickel, tantalum, 
columbium, beryllium and platinum 
in its inadequate category. 

In view of continued shortage of 
copper and nickel, it would appear 
rather surprising that more hasn't 
been done to meet base metal mines’ 
labor requirements. Undoubtedly a 
substantial increase in copper and 
nickel output could be achieved by 
making more manpower available 
for International Nickel Co., which 
is suffering acutely from a labor 
shortage. Provision of a greater 
manpower supply for other mines, 
such as Sherritt Gordon, Normetal, 
Granby and the Britannia mine of 
Howe Sound Co., would unques- 
tionably increa®@ output of copper. 

Solution to the nickel and copper 
shortages appears to lie in fuller 
utilization of existing mines rather 
than in opening up new ones. 

os a 


Mercury, of which Canada is a 
large producer through Consoli- 
dated Mining & Smelting Co., is no 


patch from New York states that 
output of United States mercury 
mines and imports into the U. S. 
will be redticed to about 70% of 
the previous level. 

According to the despatch men- 
tioned, New York circles under- 
stand that Consolidated Mining & 
Smelting Co.’s contract with the 
Metals Reserve was cancelled as of 
Oct. 9, 1943. 

Bralorne has been equipping a 
promising new mercury property 
for production and it, as well as 
Consolidated Smelters, may be 
affected by the decreased demand 
for quicksilver. 

s et * 

Aluminum and magnesium, de- 

spite the Arvida aluminum plant 


strike, are apparently both in fairly: 


good supply. In the U. S., war 
agencies have been investigating the 
possibility of substituting aluminum 
and magnesium for copper in some 
items of war equipment, it is re- 
ported. A surplus of both alu- 
minum and magnesium has been re- 
ported in the U. S. 

A new U.S. order has widened use 


of aluminum in “bus-bars” and other 
electrical products, in cooling fans 


of electrical motors, in galvanizing 


baths, in coils and fins for refrig- 
eration and heating equipment, etc. 


In aluminum, the scrap situation 
has been even better than that for 
new metal, It is now expected that 
scrap can be used for casting new 
aluminum pots and kettles. 

~ » we 


A new Ontario report issued by 
the Ontario Department of Mines on 
the North Hastings area by J. E. 
Thomson, confirms the long-held 
view. that this area possesses many 
types of minerals but that it is not 
often that the minerals concerned 
are found in commercial concen- 


’ trations. 


The report is an effort to col- 
lect all known information on more 
than 150 occurrences of 21 different 
kinds of industrial minerals, rocks, 
and of metals scattered throughout 
18 townships in the northern part of 
the county. Corundum, graphite, 


feldspar, nepheline syenite, mica, 

iron, lead, gold, marble and granite 

have all been mined intermittently 

- since about 1885. 
s e 

Prospectors and Developers Asso- 

ciation officials feel it is high time 


that ‘a really thorough-going history |part of the chicken grit market, 


of this country’s mining history was 
written. To aid in putting this story 
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Labor ‘Lack F orecasts F sorter Declines in 1944 o = 


and the closing of the mines | ‘to compete in the postwar world | into mining and metallurgical prac- | 


‘issued by the provincial govern- 
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still more men must be diverted | tice. 

Os te ee eee er { B. C. Viewpoint 

mines can be put nto the the int of Brit- 
condition they were in when the a cea pcr industry, 

wit ee A. E, Jukes, president of the Cham- 

Hon. Ernest C. Carson, British] berof Mines and a former president 

Columbia's minister of mines, claims| of the Vancouver Stock Exchange, 
labor shortage has thrown industry | declares: fe 

in this province out of gear to a 
greater extent than elsewhere in 
Canada because of the necessity to 
deprive primary industry to fill the 
ranks of exotic war developments 
such as shipbuildings. British Co- 
lumbia, at war’s outset, did not have 
the great heavy and automotive 
industries that could-be readily con- 
verted into war production without 
crippling other industrial activities 
in the same area. ; 


CIMM Consideration 

These were among the dominant 
considerations before the recent 
annual western meetirig of the Cana- 
dian Institute of Mining & Metal- 
lurgy in Vancouver, attended by 
some 300 delegates from many min- 
ing areas. 

Considerable time was devoted to 
postwar re-establishment and the 
place that mining may play in that 
respect. Speakers emphasized .the 
importance of revising taxation and 
securities laws so as to provide a 
new incentive for ‘prospecting and 
mine operation and a stimulus for 
public financial support. 

Provision of special facilities .to 
create an army of one or two thou- 
sand young prospectors, to educate 
them and supervise their activity in 
the field was urged, and it was also 
argued that Canada must make 
more extensive plans for geological 
survey and mapping of promising 
areas, with improved machinery for 
carrying out the necessary research 


able to survive. the pressure, is at 
the rate of about $8 millions a year. 
Dr. Walker estimates that unless 
relief is afforded the output of gold 
next year will be not more than 25% 
of what it was in 1940, or about 
$5.8 millions. i 
- Analysis of preliminary figures ; 
“More than any other industry 
mining requires of those who 
would succeed qualities of initia- 
tive and enterprise; persistence in 
overcéming obstacles and disap- 
pointments, and a willingness to 
assume risks, hard to define, but 
perhaps best expressed in the well 
known sentiment—‘nothing ven- 
tured, nothing won.’ 


“A long range policy must make 
mining the keystone of economic 
progress. Successful mines. will 
_provide markets for our timber, 
steel plants, foundries and farm 
products and so provide the basis 
for an increased population.” - 


One of the features of. the meet- 
ing was a hard hitting address by 
David S. Tait, president of Privateer 
Mines, who lashed out at the 
CIO and declared that the news- 
papers. of British Columbia were 
dominated by organized labor influ- 
ences. : 

Mr. Tait declared there should be 
a sound Canadian reaction to and 
revolt against domination of Canada 
by labor organizations controlled in 
the United States, Passive resist- 
ance, he said, was not sufficient. 
An organized effort must be made, 
he claimed, to re-establish senti- 
ment for individual liberty and free 
enterprise and “our British heritage 
of control of our government by the 
people instead of control of the 
people by the government.” 


ment shows that silver production 
did not bear out the bright expecta- 
tions of a year ago and that the 
1943° output will be barely 75% of 
1940's. 

Copper Feels Pinch 

Copper production is down to. the 
level of the depression years—20% 
less than in-1942 and 45% less than 
in 1940. There will be a further de- 
cline next year unless the men are 
made available to mines-such as 
Britannia and Granby. Lead and 
zine production are both down, too, 
although not to the serious extent 
of copper. 

Miscellaneous metals group—anti- 
mony, arsenic, bismuth, magnesium, 
mercury, tin and tungsten, with an 
output of about $7 millions, shows 
an increase of about 10%, but this 
will probably be down in 1944 ow- 
ing to the removal of emphasis on 
tungsten and mercury. 

Dividends, however, will prob- 
ably be about the same as in 1942, 


Mines Deteriorating 

“The physical condition of 
many of the mines that have been 
shut down, and some of those still 
operating, is not what it should 
be either to maintain production 
during the war or permit com-’ 
petition in the postwar period,” 
says Dr. Walker. “If production 
is ‘to be maintained more men 
must be diverted to the mining 


industry, and if we are to be able 
Purdy May Be | Mining Concentrates 
, | Blondor Quebec Mines was in-| of work on its property in the Mud 


9 ® corporated with an authorized capi- | Lake district, Quebec, when gen- 

N A & 1] est | tal of 3 million shares, Nov. 1, 1943, | eral conditions allow. 
or with an Ontario charter. H. A. oc 70 : 
Willis, Toronto barrister, is a pro-| Norbenite. Malartic Mines has 


visional director. started drilling its property adjoin- 





New Plant at North Bay 





A * * 8 ing. Marbenor Malartic on the 
Employs 200 — Taking Bonfield Mines ‘was incorporated | North, Malartic area, Quebec. A geo- 
: pe © es. was incorp physical survey was carried out 

on More | with an authorized capital of 1.7 


rae | million shares, Oct. 29, 1943. Philip | °@tiler this year. . 
With its new processing plant at| Moreland, prospector, is a pro- 
North Bay in operation, Purdy | visional director. 
Mica Mines is expected to become * 8 
the largest producer of muscovite 
(white) mica on this continent, it is | oO 
reported. 
oan for processing comes from 
e company’s mine in the Eau 
Claire district, near Mattawa, On- i eccagi reed ee proecte 
tario, about 25 miles North | to Rave spotted two ar ‘ 
Bay. Because of the rete a > |test its nickel-bearing formation| reported the results of work to 
the mica “books” a good part of around the 1,000-ft. horizon. Louis date in this sector. 
production brings a premium on| Whitman, consulting engineer, re- Oe Ok 
regular prices, Although mining has | Ports: encouragement in drilling at) Taurus Copper Mining Syndicate 
been carried out to only shallow | shallower horizons. was incorporated with a capitaliza- 
depths so far, sufficient material has Cee tion of 35,000 shares, Nov. 1, 1943; 
been placed aside to keep plantsrun-| Filobec Gold Mines is reported G. G. Chisholm, prospector, is a 
ning at capacity for some time, it | formulating plans for a resumption | director. / 


STOP 


. Leitch Gold Mines is understood 
. to be. expanding its outside explora- 
tion somewhat; a concession has 
been secured from the Algoma Cen- 
tral? Railway covering exclusive 
prospecting rights in two full town- 
ships west of the Missanabie area, 
Ont. Interesting geological informa- 
tion, but no economic deposits, are 


Bureco Mines was incorporated, 
ct. 29, 1943, with a capitalization of 


500,000 shares. 
s s of 





To Employ 500 

The new North Bay processing 
plant has about 200 employees on 
the payroll, according to official an- 
nouncement, and it is expected to 
reach capacity with 500 at work in 
a month or so. With more thah 800 
applications on hand, the company 
is assured of ample help both at 
North Bay and at the original fac- 
tory at Mattawa, which continues to 
operate at capacity with approxi- 
mately 100 girls employed. 

Officials estimate that at present 
plant capacity, output of mica will 
run about 30,000 lbs. valued at 
$70,000 monthly. Net profit on this 
scale of production should be| 
around $30,000 per month, it is! 
stated. Entire output has been con- 
tracted for by Colonial Mica Corp., 
agent for the United States Govern- 
ment’s Metal Reserve Co, It was on | 
the strength of Colonial’s request 
for increased supplies that Purdy 
established its new North Bay plant. 
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“on the record,” it is possible a 
prize may be given to encourage 
old prospectors and others to turn in 
stories of their experiences which it 
is possible might be printed in book | 
form. 
It is felt that many of the men | 
i|who have really made Canadian | 
mining are getting old and that it 
is a case of now or never if Can- 
ada’s mining history is to be done | 






















justice. Among those who have| a 

died fairly recently who could have | Wee ee coal before § 1 
contributed much to such a history | talking . vee P ring 
are Joseph Errington and La Rose | : ee 








of Cobalt fame. But there are many qe 
remaining who are noted for their 
fund of stories from the  develop- 
ment of Canadian mining. Promin- 
ent among them are Dr. J. B. 
Tyrrell, Robert J: Jowsey, Jack 
| Hammell, and Walter Segsworth. 
a ao a 

Storage of oyster shell for 
chicken grit (as growth and egg 
shell. producer), has resulted in 
Canadian industry turning out a 
new ‘product which apparently 
meets the demand satisfactorily. 

Verona Rock Products, Verona, 
Ont., a privately-financed company, 
approximately 90% of whose shares 
are owned by J. Bradley Streit, is 
mining red feldspar and granite grit 
which experiments by the Depart- 
ment of Agriculture, Division of 
Poultry Husbandry, have indicated 
as suitable for replacing oyster shell. 

One .type of soluble grit being 
marketed assays 94% calcium, 5% 
silica and 1% sulphides; it provides 
calcium for growth and egg produc- 
tion while the 5% silica is useful for 
grinding. A hard insoluble grit 
which ruins 99.9% silica is provided 
for grinding purposes only. A short- 
age of both these kinds of grit is re- 
ported by Department of Agricul- 
ture authorities. 

It appears possible that Canadian 
industry may capture a considerable 


Wrep your het weter 


heater tokeepinthehest. - left open unnecessarily. 










usually supplied by imported oyster 
shell, before the war is over, 
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“THROWING COAL 
OUT THE WINDOWS 





You may need that wasted 


@ Coal is Scarce! Canada needs 
every pound that can be saved. 

It would be ridiculous to throw 
precious coal out the window or 
the door . . . yet that is what 
results if windows or doors are 


You can help conserve coal by 
following the simple conservation 
methods outlined in the free 

}- booklet illustrated at the right. 


scribes progress of work, in part, 
under date of Nov. 5, as follows: 


Beattie Main Shaft Work 


“The shaft has been pumped out 
and re-timbered down to. about 90 
ft. below the third level. The water. 
and clay in the large s area 
adjacent to this horizon in the shaft 
has also been lowered. Slowness in 
obtaining high head sand pumps 
has retarded this work somewhat 
and at present there are in use two} 
5-in. pumps in series on the first 
level pumping to surface, one 6-in. 
pump on each of the second and 
third levels relaying the material to 
the first level, also air lifts from 
the shaft to surface and from stopes 
into the shaft.. Three more 4-in. 
sand pumps will be similarly in- 
stalled before Nov. 1. The capacity 
of these higher head pumps will 
provide another unit equal in capa- 
city to the unit now installed. Bail- 
ing, when possible, with the six-ton 
skips, is also used. Another unit of 
6-in. sand pumps is on-order and 
oni be in operation in Decem- 


“Work of clearing out the pump 
station between the third and fourth 
levels is. under way, and the motors 
will be removed and. dried out so 
that this large unit, consisting of 
one 10-stage and one 4-stafe high 
head centrifugal water pumps, can 
be used. Also the ore loading pocket 
at this horizon will be rebuilt. 

‘The plan under way in this shaft 
is to get the water and clay down 
to the fourth level horizon and com- 
mence production from the “A” 
ore body above the third,level. This 
can be done while the clay is be- 
ing removed from the lower levels. 

“If progress continues at the pres- 
ent rate, indications are that 400 to 
500 tons per day can be mined from 
the “A” ore body, commencing in 
Decembet. 

Donchester Shaft Goes Down 

“This shaft is down 260 ft. but 
progress has been slow to date’ due 
to a labor situation. This sinking 
work is being done on contract and 
better advance is expected from 
now on. We hope to have the work 
finished in February. 

“The. new shaft site has been 
equipped with dry, steel shop 
crusher house, conveyors and bins, 
steam plant, water system and hoist 
and compressor house. 


“The construction work on the) 
buildings’ is about completed and| . 


most of the outside work will be} 
finished before the end of the year. | 
The timber for the new, head frame | 
will arrive at the plant in October | 
and first part of November, so that 
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work, but at present one 12+in. a > 
inch dredge pump have ar-}. 
rived at the plant and it,is expected| 
to havethe 12-in. pump in operation 
early in, November. It is not cer- 


tinue d 
gravel, forcing the cl 


into the basin north of the pit and 
pumping it from this location. 









STOCKS — ROYALTIES 


Quotations, information, reports, maps will be 
~~... sent on request, without obligation. 


CLIFTON C. CROSS & Co. 
5 rer (QUEBEC) LIMITED 


, 1405 Peel Street, Montreal 


CHARTERED ACCOUNTA! 
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TORONTO, CANAD. 
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This plant is about completed and 

shipments of white arsenic will be 

commenced early in November. 
“It is difficult at this time to 
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present a cost estimate of the un- . AND COMPANY 

dertaking, dué to uncertainty of 

the labor situation and supplies.” : Chartered Accountc 
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Profits for the ended 30th October, 1943, after providing for Dominion Gov- 326 BAY STR 
te erument ‘etacek 164.44 (of which $1 262.36 Ging foe Oe under the EL. 5277 


visions of the Excess Profits Tax Act), after Contributions to Staff “ 
ension and Guarantee Funds of $105,774.11 and after making appro ria- 
tions to contingent accounts, out of which accounts full provision for bad and 
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doubtful debts has boom staden...:..-.i:ccsccescecssccsssceossnsaseecesonsevnssiinescocdsencesssaantuesonore $836,934.45 
Dividends at the rate of 8% per aNNUM..........smssssssoresersreeessessssssssssnsrsssensensssnsensnseess 560,000.00 ‘ ch 
Written off Bank Promises.....,......0sscsssressssserserees sachabbintvetaniminte Lescapiaseiuianade Laiteledh ,000.00 4 
ej ; ‘ LONDON 
Balance of Profits carried forward. .....cccss.+-.s $126,934.45 4 267 Dundas St. 
Profit and Loss Balance 31st October, 1942..... 719,991.27 ry -- 
Profit and Loss Balance 30th October, 1943 nce esecdeilinn ice bbl $846,925.72 
: : ” , ROBERTSON, RC 
. . Cha 
BALANCE SHEET De nt) 
i 'e eCANN ' 
LIABILITIES ' ; Sterl 
Diaiaanlan: Creat ii scriedlgnsjacices istccaotasg pace spviocdionssowilaowinheistliose tit $  1,852,770.00 | 
Déposits by and balances due to Dominion Government.......... $ 14,242,775.56 













































ware by om aca a to Provincial Governments......... eae 5; . 
posits by the public not bearing interest.......:.........0..cccesoe 92,612,351. | 
< Deposits by the public bearing interest, including interest ; : 
accrued to date of Statement ...............::.ccssssssscsveeseseseesessnseces 112,569,174.74 : THORNE, MULHOL 
Nepcsits byabd babehtesta lier Opin tine teks? las Si 
posits by an neces to other sin Can 110,966. 
Drciatds tai Kigwand Feces Chace REMERON 
pondents in the Un om ‘oreign Countries... 055,215.31 | 
oe RS oa S 5,166,182.24 Licensed Trustees T 
Acceptances and Letters of Credit Outstandi He 845,319.47 T Boul er 
eceptances an rs 0 it Ou in cevtociaicachesetociibeesinplnct easbalimeats 845,319. * 
Capital ae he Silas Giesehsepaciblancancicmaeoniiel massed cca pictdicanasoe $ 7,000,000.00 3 ou ang CG 
Reserve Fund.............. PE RIE EL RS EE CELI $,000,000.00 7 Ai 
Dividends declared and unpaid... z 141,120.90 MAURICE BOULA! 
Balance of Profits as per Profit and Loss Account.............ss:s0.0« 846,925.72 GUY FO 
: 15,988,046.62 , REAL. 4 







‘ 


























































































ASSETS } - 
Subsidiary Coin held in Canada......c:scsseivssstsccssscsscmmecneae $ — $18,726.16 
Notes of Bank of Canada... 8 7.441.346.00 MeDona' 
Deposits with Bank of Canada.............ccsssersss+s 19,604,135.71 edeaatains on } 
Notes of other Chartered Banks..........ccccccccccccsssesecesesosdeccesseeseceveece : 53,8000 te 
Government and Bank Notes other than Canadian.........c... 73,588.73 MONTREAL TO 
: 27,291,286.60 
Deposit with the Minister of Finance for the security of note circulation............ : 149,273.40 
Cheques om othior Bambee. ....:..-.is.:-ssssscaseasctssnsesnotdonsnugsssiyeiebcarelantiinnssuininsessesechocissiecescerw > 12,114,100.74 
Deposits with and balances due by other Chartered Banks in Canada................. 3 679,440.67 
Due by Banks and Banking Gorrespondents elsewhere than in Canada................ . + §,752,714.19 Charies 
Dominion and Provincial Government direct and guaran : 60 * 
are ohare within two years, not eee — Che 
mar WEIR. 0s. tins -obevccscdicesongsdashssensapinvotstsalebtncemcndaguubons@iibe boos le + \K 
Other Dominion and Provincial Government direct and guar- Cen oo =e omit 
anteed Securities, not exceeding market value..........:....,...... 46,471,309.59 , a 
Canadian Munici | Securities, not exceeding market value...... 4,771,727.88 
Other Bonds, Debentures Stocks, not exceeding market —— 
value bial dies trveseeeeneennnennensersnenaatnsnnetastanenetnnaaauteeetaneeeasee 532,879.44 sees H AR Pp 
Call and Short (not exceeding thirty days) Loans in Canada on — Ss 
Stocks, Debentures, Bonds and other Securities, of a . CHAR’ 
sufficient marketable value to cover.....cf-.csecsese...0 Legian tote $, 2,127,452.28 ‘ " 
Loans to Provincial Govermments.............0.:svvcies:seeactiverressssoven = 19,284.68 313 CON! 
Loans to Cities, Towns, Municipalities and School Districts... 2,877.133.33 : | 
= y ’ ,, inns < 70.29 
Current Loans and Discounts in Canada, not otherwise included, estimated loss — — 
Provided FOF... ssrsssrsrarspsorapsovesegeeeessinergicsusiannunsenetdsneaceeintevpnausiiscsusiansinepunes 68,028,145.63 
Non-current Loans, estimated loss provided f0f.........cs-:sssssoseeoors 90,005.29 
M on Real Estate sold by ro ue 68,589.33 Oss. 
pene at not more than cost, less amounts writ 5,182,452.56 7 
bilities of Customers 'under Acceptances and Letters of Credit as per contra: - 2,845,319.47 Ch 
Other Assets not included under the foregoing heads (including refundable DD. 
portion of Dominion Government taxes amounting to $3,247.48) vepelkabiverb cana! 60,925.30 & @6© Licensed Trustees 
‘ $269,765,880.43 a TORONTO | 
eee —————— 
R. 8S. WALDIE, President H. T; JAFFRAY, General Manager 


' AUDITORS’ REPORT TO SHAREHOLDERS: 
We report to the Sharebolders of the Imperial Bank of Canada:— 


Head Otic and wih the the above Balan} Sheet as at 30th Ottober, 1943, and compared it with the books at 


ex tons 


In our opinion the Balance Shoot discloses the true condition of the Bank, and ia as shown by the books of the Bank. 


A.B. Sanremo, FCA i : 
‘5 of Peat, Marwick, Mitchell & Co . Che 
Toronto, 16th November, 1943, ~ DM Brice Watethone & Go 
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$836,934.45 
560,000.00 


$276,934.45 
150,000.00 


$126,934.45 
719,991.27 


$846,925.72 
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. $  1,852,770.00 
2,775.56 
9,260. 


9,174.74 ; 
———  243,913,562.10 
1,966.93 
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5,166,182.24 


$250,932,514.34 
2,845,319.47 


9,215.31 
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3,590.00 
},588.73 
——— $ 27,291,286.60 
149,273.40 
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5,752,714.19 


$ 45,986,815.60 


142,284,756.97 


” §,223,870.29 
68,023, 145.62. 
90,005. 
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60,925.30 
$269,765,880.43 
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totalled just over $68: millions, 
cording to the Public Service } 
This contrasts with $57.3 millions f 
the like period a year ago. 

Both provincial and export serv- 
ices recorded a revenue gain, Largest 
increase was reported in industrial 
power sales; commercial, fiunicipal 
and street lighting and wholesale 
municipalities showing a falling-off 
in revenue, with other divisions. rée- 
cording g gain. 

Amount of energy generated dur- 
ing the period was 17.3 billion .kw.h., 
an increase of 11.2%. Primary sales 


increased 17.6%. The breakdown of |- 


primary énergy sold in. Quebec 


shows the’ following changes com-} 


pared with the same period last year: 
| domestic, 7.1% up; commercial, 8.7% 
down;. in 10.3% higher; 
municipal and street” lighting, 5.9% 


This Year’s 


Revenues Abov 


Nine Mont is. of 19. 
‘Moderate Gain in Nearly All Groups, 
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.9|' deal, the block has been checker- 
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1,340.2 
feet eeseree 1 945 
aie to music. Sc, “an? © 2008 


boarded into 


‘sections, to 
be split up betw 


A.P.O, Ltd. 


1942 -Continent and Standard of 


B.C. Current program calls for 


ieee a total of eight wells, cost to be 
31,702 | borne two thirds by Mid-Contin- 
1,387.2) ent, and one third by Standard 


with any resulting’ production to 
be shared in the same ratio. At 


further one of eight wells may be 


Bess noes 3 ale the conclusion of this program, a 


Primary ENerSy, «+++ 1 9,605.9 


Crops Show 


Output Below Averages 


Over-all agricultufal production 
for Canada in the 1943 season was 
generally beloW that of the abnor- 
mally high yielding year, 1942. With 
the exception of coarse grains, yields 
are also below the 1937-41 average, 
The Canadian Bank of Commerce 
points out. ~ ne 

The area devoted 'to all field crops 
this season was about.6% million 
acres, or 6%% less than last; 
greatest decline being” ore 
four million acres in wheat, Labor 
shortage and a prolonged period of 
wet weather at seeding time prevent- 
ed a desired increase in the area 
seeded to late crops in Ontario, with 
the result that the acreage devoted 
to this type of crop in the country 
as a whole was also somewhat below 
last year. | ; 

The effect of the inclement wea- 
ther is clearly apparent in average 
yields per acre, all but three of 
which, hay and clover, buckwheat 
and corn for husking, were well 
below last year’s. The average yield 
of wheat at 16.9 bushels was slightly 
above the long-term average but was 
10% bushels less than that of 1942. 

The weather throughout the har- 
vest period has, however, been favor- 
able over the greater part of the 
country, with the result that an un- 
usually large proportion of the trops 
was saved at an early date and the 
quality of the western grain crop 
has been quite uniformly high. 

Poor Fruit Crop 

The fruit’crop is without exception 
smaller than that of 1942 and, apart 
from plums and grapes, below the 
1937-41 average. The most serious 
crop failure was in peaches, which 


largely in Ontario, is, estimated at 
about 63 million pounds, as compared 
with -nearly 90 million last year. 
While the acreage was 9% less than 
in 1942, a late planting ‘season, un- 
even growth and late maturity, the 
latter being a factor in the loss of 
of 10% million pounds from frost, 
also contributed to the reduction: 
About 51 million pounds of the flue- 
cured type were harvested as com- 
pared with 72 million last season. 


With the exception of horses and 
turkeys, live stock and poultry hold- 
ings on June 1 were well above those 
on the same date in 1942 and the pre- 
vious 5-year. average. The increase 
recorded by the prairie provinces 
over 1942, 13% in cattle and 20% in 
hogs, is well above the general aver- 
age of 8% and 14%% respectively. 
Prairie holdings of cattle and hogs 
now form 43% and 61% respectively 
of the Canadian total. 


While there is in sight no shortage 
of feed in the country as a whole 
during the ‘coming year, there is a 
very definite local shortage in the 
‘East as a result of the poor grain 
crops in Ontario and Quebec. It has 
been estimated that 100 to 150 mil- 
lion bushels of western grain will 
be required to supply the deficiency 
in the East if stock and poultry hold- 
ings are to be maintained at their’ 
present levels. 


Crop Yields Compared ‘: 
(In Thousands), * * 


Average 

1937-41 

bush. 

Wheat oecoceess © 382,572 
Oats .... 066 


were over 70% less than in 1942,. — 


largely because of heavy mortality 
and damage to fruit trees following 
the very severe winter weather ex- 
perienced in the Niagara fruit belt 
of Ontario. The apple crop is some- 
what below normal in both quantity 
and quality. Grapes suffer only in 
comparison with last year’s abnor- 
mally heavy harvest, the 1943 crop 
being well. above average and of 
satisfactory quality. 

‘No’ official figures are available 
for the canning crops such as peas, 


Beans *:....00¢ 
Buckwheat .... 
Mixed grains .. 
Corn, husking . 


entered into on the same basis. 


How Deal Works Out 


If only the initial eight wells. 
are jointly drilled, the 60,000 acres 
will be split up 22,500 acres to 
Mid-Continent; 10,000 acres to 
Standard; and 27,500 acres to 
AP.D. If the second eight-well 
joint program is carried out, the 
final acreage split-up will be 
15,000 acres to Mid-Continent; 20,- 
060 acres to Standard; and 25,000 
acres to A.P.O; (A.P.O. has no in- 
terest in any well that may be 
placed on production under the 
Mid-Continent«Standard joint pro- 
gram). Only royalty payable on 
any of the acreage is the Crown 
royalty—a choice of a straight 
12%% or a “sliding scale” equal 

square root of daily average 
yield each well each month, with 
minimum 5% and maximum 15%. 

All wells under the joint pro- 
gram will be drilled under con- 
tract by Newell & Chandler. Stans 
dard of B.C, logists, engineers 
-and other icians, who have 
a considerable experience in Al- 
berta Plains operation, will super- 
vise locating, and testing ef wells 
drilled under the program. 


¥ * ° 


Cost $25,000 Per Well 

Financing of the initial eight- 
well program has been completed, 
Mid-Continent having netted $165, 
000 from a recent share issue, of 
which $160,000 has been earmark- 
ed: for the drilling. This, plus 
Standard’s one third share, is con- 
sidered more than adequate to 
cover the program. Estimated 
drilling costs, with average depth 
around 3,300 ft., are around 
000 per well, (Production. equip- 
ment. costs are not included in 
this estimate.) 

First of the eight wells, Mid- 
Continent No. 1 in L.S.D. 10 12-8- 
17w4, was completed last week at 
3,333 ff. Although it failed to ob- 

. tain conimercial oil production, 
this well did provide encouraging 
showings, and géological data of 
considerable value in locating the 
future tests. The Bow Island ‘sand 
(2,287-2,319 ft.) showed a gas flow 
‘estimated at up to 200000 cu. ft. 
daily, with no water present, The 
Taber sand, oil-producing zone at 
the Donhinion wells at Taber, was 
drilled between 3,204-3,228 ft. The 
sand showed some naphtha to- 


tons 
“|: gether with water on the drill- 


tomatoes, corn, etc., but early reports | Chert 


from districts specializing in this 
type of agriculture indicate consider- 
able variation in yield—the British 
Columbia and Quebec packs seem 
likely to be well below normal, while 


Strawherries oe 
Raspberries .... 


Loganberries .. 


that in Ontario, thoug# better than | Horses 


elsewhere, is likely to be below the 
average of previous years. 


The tobacco crop, which is centred ! turk, 


3.1 
68'106 
2316 3,541 
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M ining Men Talk of Postwar 
At Western CIMM Meet 


* From Our Own Correspondent 

VANCOUVER — How Canada’s 
mining industry will fit into the re- 
construction period furnished the 
theme of the Canadian Institute of 
Mining & Metallurgy’s western con- 
vention in British Columbia - 

Speakers emphasized the part that 
prospecting and operating mines 
may be expected to play in’ the post- 
war era in creating employment 
and laying the foundation for future 
revenues. . 

What the province of British 
Columbia plans to do in rehabilita- 
tion was discussed by Hon, Harry 
Perry, Minister of Education and 
chairman of the Rehabilitation 
Council, 

Operations of the Granby Con- 
solidated Mining, Smelting & Power 
Co. were outlined in a paper by 
R. S. Douglas, and: G. M. Proudfoot 
spoke on blast hole diamond drilling 
at Flin Flon. : 

Prof. J. M. Cummings of the pro- 
vincial department of mines present- 
ed a paper on non-metallics and in- 
dustrial © possibilities; Dr. Victor 


Columbia, and Dr. H. C, Gunning} 


gave a paper on vanadium deposits 
in’ British Columbia. « 

A panel ‘discussion took. place on 
labor-saving devices and the salvage 


to establish the principles of free- 
dom of enterprise and freedom of 
life,” said Col. Thomson, “why are 
we at war? Freedom is not the 
right to select our form of goyern- 
ment; it is the right to live our 
individual lives of our own choos- 
ing. Governmental institutions 
should only function for the pur- 
pose of regulating our relationships 
so that this can be accomplished to 
the fullest extent. 


Productivity Aided Wages 


“The standards that we achieved 
on this continent were the definite 
result of free enterprise. They were 
broéught° about by the genius of 
leaders in industry.’ The high wages 

id to industry were not gained 

y collective bargaining, but 
through increased productivity of 
all classes by means of implements 
of production. designed and fabri- 
cated by industry ... It is by the 
efficient and profitable manage- 
ment’ that the community exists, 
and by profits created that expan~ 
sion takes place to make for other 
and increased production with its 
attendant benefits. .. 


“Economic laws will prevail.: De- 
eretis means aia 
en developed 
its permissible in a social organiza- 


BSB 


stem test. The Ellis sand was en- 
countered .at 3,286 ft. and the 


| Madison lime at. 3,309 ft. Cores 


et Be re 


taken from both the Ellis and 
lime showed saturation of a heavy 
brown crude oil, but on each of 
three drill-stem tests, water also 
showed. The. well is now being 
abandoned. ; 


Start Second Test 


On the basis of information 

‘ gained from the No.1 test, Mid- 
Continent No. 3 site has just 
staked in the northeast quarter of 
L.S.D. 13 1-8-17w4, about one mile 
southwest of No. 1. This site. is 
believed up-dip (an estimated 40 
ft.) from No. 1, and is thus con- 
sidered to have a good chance of 
obtaining commercial oil yield in 
the zones peneffated at the No. 1. 
This well is to be drilled immedi-. 
or using the light rotary from 

0. 1. 

The Mid-Continent No. 2 test, 
is L.S.D. 14 24-6-15w4 in the south- 
east section of the 60,000-acre 
block, was spudded in Sept. 14 
“and carried to 235 ft. and was 
then temporarily shut down while 
rig repairs were made. It is now 
announced. that drilling will be 
resumed in about one week, using 
a light power rig. 

; “« 


Home Stakes No. 19 . \ 

‘Home Oil Co, has staked for 
Home-Millarville No. 19, to be 
drilled in L.S.D. 1 5-21-3w5, quar- 
ter of a mile northwest of the 
Miracle 3 «producer, and half a 
mile south of the Home Millarville 
12 producer, in the North Turner 
3 producer, and half a mile south 
of the Home-Millarville 12 pro- 
ducer, in the North Turner Valley 
extension. The well is to be drilled 
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Revenue Down 


Despite a further drop in customs 


revenue, Newfo 
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stantially revise current opinions _ 
on Turner Valley’s future. 
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milion was placed on pump Nov. 
17, after gun-perforation of the 
oil sand. In 18 hours from 3 p.m. 
Nov. 17 to 8 a.m. net oil recovery 
was 115 bbls. while a further 77 
bbls. was pumped in 24 hours 
from 8 a.m. Nov, 18 to 8 a.m. Nov. 
19. The oil is clean, showing only 
4/10ths of 1% B.S.W. The reported 
initial yield, of course, is no meas- 
ure of the well’s settled pump 
rate. 4 
s 


Abandon Viking Test 


Imperial-Viking: No. 2 was 
abandoned this week, following 
tests of the Viking sand which 
showed only gas. This well was 
catried to 2,846 ft., into the-top of 
the limé, and 7-in. casing was set 
to 2,312 ft. above the Viking sand. 
The rig has been transferred to 
the Imperial-Viking No. 3 site in 
L.S.D. 3 29-45-12w4, where a der- 
rick was previously erected. Rat 
ng was dug last Saturday morn- 


g. 

Imperial Clancy No. 2 southeast 
of Taber was abandoned this week 
at 3,117 ft., after testing the Taber 
sand from 3,082 ft. to 3,113 ft., and 
cofing on to 3,117 ft; Taber 
sand showed a small amount -of 
oil, with no -water present. The rig 
to be transferred immediately. to’ 
the Imperial-Grassy Lake No, 1 
site in L.S.D, 13 35-10-13w4, where 
jocation has been cleared. 

Preliminary figures for October 
indicate that the Vermilion oil- 
field produced 12,841 bbls. in that 

th; with 28 wells making 6il, 
compared with 11,694 bbis. in Sep- 
tember, when 23 wells were pro- 
duced. The Taber oilfield pro- 
duced 10,479 bbis. in October, from 
its. four producing wells, com- 
with 10,207 bbls. in 
September. 


‘courage 
| of homes. 
to bulk building, the two-year-old 


énable the company to tatch up on 
some overdue development. 


Profit Lower A 

With reduced scale of operations, 
profit before write-offs but after 
taxes amounted to only $190,811 in 
the three months ended Sept. 30, 
1943, compared with $241,905 in the 
corresponding quarter of 1942, Of 
the ‘profit realized, $74,080 was ab- 
sorbed in capital expenditures, 
financing of Michipicoten - Iron 
Mines, etc. ‘ 

At the Josephine mine of Michipi- 
coten Iron Mines, underground de- 
velopment was continued through- 
out the September quarter. This 
operation ,has also been adversely. 
affected by shortage of underground 
labor but not nearly to the same 
extent as the ‘parent mine at 
Sherridon. ; 

An option was taken on a lithium 
deposit near East Braintree, Mani- 
toba, and diamond drilling started 
early in September. Results so far 
have proved inconclusive. 


Homes “Must” 
Howe Warns 


Building of houses on an adequate 
scale must Be undertaken as soon 
as manpower is available “prefer- 


ably by private capital but failing | 


that by the government,” Muni- 


tions Minister Howe told the an-| 


nual meeting of the Maritime Board 
of Trade. With this should be coup- 


led slum clearance in the older ci-| ¢ 


ties, he said, declaring the field had 
been “neglected” for 15 years. 
Mr. Howe ‘said a big general- 


building program had accumulated | 
after three years of restriction to) 
conserve materials. He said the fe- | 


strictions had been so effective that 


“the government now has on hand | 
applications for private building and | 
engineering projects: totalling $310 | } 
millions.” He was referring to ap-| @ 
plications for project-licenses,; filed |. 


by the Controller of Construction, | & 


John Schofield, at Ottawa. 
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Canadian ®uilders’ Supply Associa- 
tion, .at .its annual m agin To- 
resolved to petition Ot- 
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ANDREW 8. WEBSTER, . Montresi. 


president. 


. J, -LARKIN MALONEY, Totonto, xite- 
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PISS: SMITH, Saint John, vice-president. 
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CHRONICLE BUILDING 
* - HALIFAX, Nova’ Scotia _ 
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MCLAUGHLIN, JOHNSTON, : 
MOORHEAD & MACAULAY 
Barristers, Solicitors, Notaries 

' $02 Bay St., Toronto 
Telephone ELgin 2737 
o L. Macaulay, &.C. 
H. J. McLaughlin, ‘K.C. 
W. W. McLaughlin, K.C. . 
BGM Ea 
L. B, Webster J. M. Magwe 
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PATENT ATTORNEYS 


RIDOUT: & MAYBEE 
“PATENTS -' TRADEMARKS 


Star Bidg., 80 King St. W. 
Toronto - Phone Ad. 0119 
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AND COMPANY 
Ta MSP G0 Leas 


SOLD - RENTED -MANAGEQ. 
AND APPRAISED 


"9c 38 ADELAIDE Sti We 
TORONTO 


& AUDITORS 


ANDERSON & VALIQUETTE 
Accountants & Auditors 


Jean Valiquette, C.A., L.A.—J.-C. Anderson, L.A, 
Roméo Carle, C.A.— A. Dagenais, C.A.— Delphis Clairouz, C.A. 


84 NOTRE DAME ST. WEST, MONTREAL 


A damaged telephone may be 
hard or impossible to replace 
— repair parts are scarce and 
material for new equipment 
has ‘gone to war. So please 
guard your present telephone 
with extra care. Here, for in- 
stance, are six common causes 
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The latest ak most Daleds planni 
statement of CCF policy is given in 
“Make This Your Canada,” a 200 





ng coémmissions'in:the provi-, (3)The snarketing of niflettnirel: 
‘sion of capital for new developments| produce. through . government 
of a public character or in the re- boards with producer and consum- 








——S 
page book authored by David Lewis | field of private enterprise.” 4, representation. (4) Encourage- Vol. XXXVII 
and Frank ‘Scott. Mr. Lewis is| , _ Udi utilities are another group) __ ont of co-operatives, (5): eee 9 
national CCF secretary; Mr. Scott is co-operative ownership opera- The ation’s 
National: CCF chairman. M. J. tion of all monopolistic processing | <colieeeeeetaipseeaietnatcinaanmememniaemen 
‘ Coldwell, national party leader, and distributing industries, (6) The 


writes the Foreword. The book is 
published at $1 by Central Canada 
Publishing Co. 
. While the Foreword and Preface 
declare that here is purely the per- |. 
‘sorial interpretation of party policy 
as seen by the authors,. all indica- 
tions are that as a declaration’ts the 
public of party intent; this is the 
“real eee a of revo- 
lutionary which this party 
proposes to inaugurate if it were 9 
get the reins of ‘power. 

The chapter entitled, “The CCF 
comes to power” outlines the pro- 
posed procedure for socialization of 
Canada. 

Herewith,is a. digest of the plan 


“A clear case for Dominion lication ‘of science’ to cul-. 
organization and ownership exists ae ee eee 
the field of transportation . . .The imental: stats (1D) The fullest 
CPR. interests of-all kinds will be} P° oy 

taken over. ... development of industrial uses. for}. 
Quoting the Regina Manifesto of ee friPvapninig 8: 
July, 1933, the authors explain that t elec ade ae 
“the management ‘of publicly- Oe ” ' 

_ lf-governing and progressive. } 

owned enterprisés will be vested in =p 
boatds who will be appointed for| Under the heading of “Public 
their competence in the industry | Development, Messrs. Lewis ‘and 
and will conduct each particular | Scott say that $500 millions per year 
enterptise, on” efficient economic | for the first two years after the war 
"| tines. The machinery of manage- | should be dévoted to housing in ad- 
ment may well vary from industry | dition to thé’ money~ needed for 
to industry, but the rigidity of Civil | schools, hospitals, civic centres and 
Service rules should be avoided and | slum clearance, 
likewise the evils of the patronage| Then;“The CCF will set up a Do- 
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Lessor 


iy The Government 
method of driving h 
directly and inevita 
Professedly - wit 
Jesson in inflation, O 
oe si - Canada. The incr: 

sin AF =i increase granted 

_Uader the henting ot Soil Se te es Advertise a oe ae NGTON BROTHERS (CANADA) SER commission award 
lying the whole social security pro- |) « enn Mor Seaelit Hamilton Winnipeg Edmontor Calgary oaltol DA prices rise 10 to 65 « 

gram is the concept of. a:national| ). ° ah 


he With critical wag 

: , system.” .- minion: Housing’ Board as a-govern- i for all. ° The} 1 ea 

as presentéd* with significant por- »| minimum standard” for ihe ee? ’ Scotia coal) and for 

tions quoted directly from the vol- Leave Con-iderable Field a eae side suite at CCF will. establish .a\ floor: below | , TF Ah ee : nae ai this eleventh hou: 

ume. . . Not slated for socialization, ac-| is disposal and’ instruct it to work | Which no -personist incokme, will: Be} / 3-95 a 0%. 28 og a. : and show the publi. 
Present wartime control. boards| cording to Lewis: and Scott is “a| 91+ three main lines of approach— allowed ‘to-fall; this: standard ‘to: be |. + — : 


means ih terms of 
would be maintained as‘ part of.our 


considerable field” of private enter- progressively raised-as,the national 


' : 

ini inci a incomes should not, fied to eliminate injustice , , ,. i 

permanent peacetime government| prise “for it will-be undesirable and Domibion,Fxovineial nes will be wealth increases. The- ‘natufal cor- “will be the.benkiae. soe financial produetion and the goods.and ser a ee All incomes: above $3,000 shouii a a on 

machinery. physically impossible to attempt the oe vp nee — homes w. ollary of the income floor is ‘the in-: eaten ae jar ee | vices Frown no ok rae : i eee Sa eae dt Giintinun to. bo toned at tha pene — 0 e ircrea: 
“The dollar a year men will ‘he! socialization of every industry. : come ceiling.” | will: have’ over. “Thijs , t nce reduce| rate and to this should be aig Roe ss 

replaced by full-time administra-| “The free enterprise that con-| “With that must go a national); Under. the “heading, “Where will | enable ,the. government ‘to in¢rease | on. the ‘lowe income: brackets) CCF government. at o ed All this might 


the money.come from?” the: authors | the,amount- of¥crédit ‘and currency must be eased, there is’no“reason| taxes on all incomes below — the et of a ceiling $6 cesitsper ton in 
form to the national planning pol-| . . . We can safely allot another! claim that: one soutce of ‘the: amioney, 1, accordance with the: volume ‘of| why the present level of taxation | to the~1941 or 1940 tax level m rasa about by exactly tl 
icy and to general laws relating to — nectarines ; iy ea going fo be passed 
trade unions, wage rates, taxation, - Bi Fee RT ies an ina eee A ae 
etc, But=whiile it continues, it will : : eee eh es oe as eastern Canada Du 
be encouraged to do its,best. Rea- ih . ered aad che ere ; ’ y » th. mech 9 ment will continue 
sonable’ rates of profit on invest- oe Se ee ania LC CTE TTI mere rene re re ty me ee # Bre prevailing when t! 
ment will be allowed—always re- # eae Be See pete oe Mie : , ; Public money v 
membering that “investment” means os Saaeaerte pata ar ee een oe 1 hs 
real investment and not watered es : : ee : j at pre-ceiling prices 
pre ba <r to menoucly nen i "3 a who burn domestic f 
velopment wi quickly check- re yee 
ed. The degree of private enterprise 3 ee Be : ami ae Saree ; 
to be left is always a matter of de- ae = es a : : oe reve e nen 
bate, and circumstances—including & PRR ee eS: ; ; oe ss inflation lesson; an « 
rae oe determ ne what id bh Se paceear et des pet: : ‘3 ee harm than good. 
arge determine what policy| - ee x Pea cg 5 5 a eee: : cas ee i : ne 
should be followed. OE ee east ee eee ; oe pies ! Tot aillied 
“There are: fields in which pri- eran sia aa é re : Be year, following its 
vate enterprise may be expected to Ke ERR Re Sue as ie ia : os ‘ : : last January, Ottaw 
perform = ae ee Sow vol- me) 2 Sa aaa Pe ee Some belated protestation 
ume states. “If a private business " 3 Z a Ca = is hoes 
(1) is in no position to exploit the sisi aed all a, = b , 
public, (2) shows no sign of becom- - oe : ae ES — Bee will Hold fas 
ing,a socially dangerous vested in- tenes ee “= ; Phe t : te ll P % Pri ac : work to the best pres 
térest, (8) is being operated with |‘ BBs ' Pt Sa fears e : i! : c 
reasonable éfficiency under decent , ? 23 7 : 
working conditions and (4) is ready : Price: oe Res: NOT Ri¢ 


tors serving the public only.” 
National Labor Code 


A national labor code is tobe 
adopted enforcing collective Dbar- 
gaining and “guaranteeing to the 
workers a share in the management 
of their industry.” 

The government-ownership of in- 
dustry will start with the Crown- 
owned plants, “The CCF will main- 
tain these Crown plants as Crown 
property and will turn them to new 
productive uses for peace just as 
they have been used for war. Some 
may, perhaps, have to be scrapped, 
but none that have value will be 
returned to private enterprise. .. . 
The magnificent achievements of 
some of these plants will not be 
betrayed by handing them over to 
private business at fire-sale prices.” 

Then, the. CCF is going “to save 
thé last great North American fron- 
tier for the new era of democratic 
social planning.” 

Athong the features of this pre- 
gtam will be taking over the Atha- 
basea tar sands. 

“The oil corporations” say thé 
authors, “are already plannihg to 
grab this’ great natural treasure. 
The CCF government will dévelop 
it ‘under public ownership. .~. .'. 
Losses of irreplaceable natural re- 
sources to giant monopolies have 
occurred in the Northwest Terri- 
tories of which the Canadian public 
are not yet aware.” 

Banks and financial institutions, 
presumably meaning trust com- 
panies, insurance companies, etc. 
are then slated for the take over by 
the state. 

“Necessities of life such as bread, 
milk, coal and gasoline will be 
freed from monopoly conftol and 
made available at the cheapest pos- 
sible price. ... 

“The flour and milling trusts will 


be socialized and wherever possible} an h e 
will be organized as co-operatives exchange of state-guarantesd 


much further away f 
owned and controlled by farmers securities against the existing cer- ‘ vs : ‘as ; 3 : ; The second CBC 
and consumers. tificates . . . Hence no cash pay- : ae It means that the 

“A national fuel policy will be in-| ment is needed and markets are 


e ix 
+ ‘ . «23s . > ‘ 7 oe ° e = e e sion at ti : , x 
augurated to break the present| not upset, : Cs Te Ste I . . oy Today the United Nations are joined in their determination = ae whe 
stranglehold over coal and oil... .| « Agriculture, the authors state, th se taey o's e all. 


tinues. will naturally have to con-| program for rural electrification. 





and 


loyally to play its part in the fulfill- a ; 
ment of the national plan, there is 3 ae hae ; os oar Down in the Arge: 
no social or economic reason why : Pd a $ , j the child, friend or in 
sinha not remain in One: 2 a are (perhaps you still car 
“Thus small manufacturing and ie ea | Seven stop lights, d 
distributing concerns businesses e Sg r and otherwise follow 
catering to local community needs, eae Be See ae ways without penalty 
various forms of service and repair pie é Bh Sere ; . On the way in Can 
are examples of private enterprise ec st e ee ee ROR Se cere Th Se 
which are likely to remain.” oe : ae ai e Canadian Broa 
As for. compensation of owriers of : is organizing a second 
property taken over, the Lewis and =. ke ee: e T coty ; FR 5 i : : ‘3 3 Purpose of this seco. 
Scott book states that “the CCF eee ee : : a : Sac: increase the variety of 
does not propose any policy of out- ee . : oat ote. ese oe VE MN. . * . > Paaslated Mnito ‘pl: 
right confiscation in restoring to the sh anes: ae tie ee - CBC wants greater fac 
community its natural resources. . . * eee It also. mearts that 
The CCF now stands committed to e : 3 lar 
F Peas ge group of private! 
repayment for these. It is not the ‘ ates ecenes ee : se 
Sap unerscae ee tae ; ti da fry must: help build a peacetime world ee BE fbx cnoose to make, 
ize any class or section of the Can- i us y u Pp a ee ye : Thi je 
adian people.” pee ie is plan for a ve 
“The form of payment will be usiness comes desp 


decided in the light of the condi- ay ! The will of our séldiers assures an unconditional surrender... we F. to restrict its comme: 


tions and may vary from industry mated gross commerci 


to industry. One method would be Thewill of our people can assure a just and durable peace : i | second network will, 





“The nickel monopoly and the| wit) te sestored by the CCF ‘to win a decisive: victory. ‘On every battle front.and on 
iron and steel industry will be nar y i govern- ox ae di on cen a sin len of ' ONE RULE FOR 
tionalized.” ment to its rightful position in the v every farm and in every, producti tre zg ¢ss 
..“Banks will be taken over by the} total economy.” a i 
CCF. and incorporated in the na-| “The essential elements of ‘the . | pape is speeding unconditional: surrender”. 


tional banking system. agricultural program 
“National Investment Board, with ae ndjasioneat and suas yeni 


“It means one rul 
The CBC, which pays 
the go-ahead on expat 


subsidiaries and branches in local] >°., Sustme of < ‘Tomorrow millions of soldiers and workers .can‘have steady | same time the Canad 
areas, would work in conjunction| ‘@cilities provided by the National pee ces big contribution to c 
with the national and provincial] Bank, (2)A parity policy for prices, oS rep esa ; ee : -- employment if they also unite with determination to being: big job in informing 
soe ee es é ESF 9 ye" ee " | Other public campaign 

about a just. and: durable peace”. j Se ee cote to win 1 

z : : ‘ Be eS » Needed for winning 

Prosperity can bie realized only through the. will of an in- § kinds and is sharply « 

Ss weirs . : : § & critical materials 
formed and a united people. ‘With their courage and their De ae PRS cannot 
determination,¢he people’s will to accomplish a righteous | of public service. On 


of public leaders, f 
Ment presumed const! 
The CBC has alw: 


of the Government, « 
People here, i in common with people of other lands, can self-supporting and 


prosper materially and spiritually after the war ends—but That kind of comp 


only if‘now the peoples of the United Nations make loud which _orshepeel al 


er for ‘‘a just and durable peace”. p Situdtion which demo 


| ces a ; | the elementary conce; 
‘As — And Flavourful i 7 TE INTERNATIONAL NICKEL COMPANY OF CANADA; LIMITED ghar 


ena | should force the CBC 
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Three recent news 
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e “ : eo eeasi Wings lack of accurate agricu 


Ontario will ir inaugu 


peace is.irresistible. . 
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